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PBIHOK CEI'OHA

Xody oOpaTHTh BHHMaHHE HIPOKOB Ha TOT (hakT, YTO BYEpAIIHSS JAWHAMHUKA 3apyOeHBIX
IUIOLIA/I0K, HAlIUMU pbIHKaMU Obula npourHopupoBaHa. Munekcst MMBB u PTC no utoram Bueparisero
nHst Beipocsid Ha 1,10% u 1,47%. Uunekc MMBB oxunaemo nogomen k 61,8% ypoBHIO KOPPEKIIMH OT
caumxenus 2011 roxa, BeimanaromeMy Ha OTMETKY 1627,45 myHKTOB M 3aKkpbUIcs B ero Onusu. MuTpura
HapacTaeT, IMEHHO Ha 3TOM KIIF0YEBOM PyOeke COIUIHCH BCE OXKHUIAHUS «OBIKOBY» U «MeaBeein». CMoxkeT
JIM Halll PHIHOK M JIaJIbllle ITHOPUPOBATh BHELIHUM HEraTUB?

Hu nns xoro He cekpeT, uto amepukaHckue uHaekcsl DJ u S&P yxe oTeirpanu Hazaa najaeHue
2011 rona, yero HalIUM WHJIEKCAM CHIEaTh, €lle HE YAaIOCh.

JaBaiite monpoOyeM caenath CpaBHUTENbHBIM aHanu3 ampens 2011 roma, korjga Hamd WHIEKCHI
HaXOJWJINCh Ha TOJIOBBIX MaKCMMyMax M aHaJM3 CEroJHAIIHMX JIHed. B amperne neHa Ha HedTh Mapku
Light maxoaunacek Ha ypoBHsx 105-114$ 3a 6appens, kypc EUR/USD kosebaiics B quamazone 1,40-1,448,
unjekcol CIIIA DJ u S&P naxommmucs Ha 12100-12800 u 1300-1365 myHKTaX COOTBETCTBEHHO.

Ceituac 1eHbl Ha HE()Th M AMEPUKAHCKUE MHAEKCHl HAXOAATCA MPUMEPHO TaM K€, TJIe U B alpelie
2011 rosma, MOTrpemIHOCTh COCTABJISET JIMLIL KypC €BPONEHCKON BaJIOTHI, KOTOPBIM celyac NpUMEpPHO Ha
8% MeHbIlle YeM B TOT NEpUoJ BpeMeHHU. Jlake yuuThIBasi 3Ty KOPPEKTHPOBKY, Hallld WHJIEKCHI SIBHO
BBITJIAJIAT OTCTAOIIUMH.

EcTh HekoTOphIe Oymaru, KOTOpble, Ha MOM B3I/, YK€ OTHIIPaIM BECh CBOM 3amall K pocTy. JTO,

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune JaTta

MMBB 1625,74 1,10% 05.03.2012 18:45

PTC 1752,17 1,47% 05.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 12962,81 -0,11% 06.03.2012 0:15

S&P 1364,33 -0,39% 06.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3487,54 -0,39% 05.03.2012 20:15

DAX 6866,46 -0,79% 05.03.2012 20:15

FTSE 5874,82 -0,61% 05.03.2012 20:15

A3unatckue MHAEKCbI

HANG

SENG 20944,54 -1,51% 06.03.2012 8:00

KOSPI 1990,59 -1,26% 06.03.2012 8:11

NIKKEI 9618,55 -0,83% 06.03.2012 8:11

Shanghai

Composite 2417,1127 -1,14% 06.03.2012 7:49

HarnpuMmep, 0OBIKHOBEHHbIE akuu «COepOaHkay, y «rpedoBy ecTh ellle MmaHc MoaHIThes 10 80 pyonend. Akimn «JIykoiina» Toxke HEeII0Xo BOCCTAaHOBHIIU Ch
¢ muaumymMoB 2011 ropa, a BoT akuuu «I"aznpoma», MK «Hopunsckoro Hukensi» B pocTe 3aMeueHbl He ObLIIH, TO €CTh, KOHEUHO, 3TH OyMaru JIBUTajucCh B

pyciie 001IephIHOYHBIX TeHICHIIUN, HO UMEIOT eIlle 3anai K pocTy, paBHbINA 6-10%.

Takum 00pa3oM, eciau Bce-Takh POCCUICKUE MHJIEKCHI 3aKpOIOTCS Bbllle ypoBHeH 1627,45 myHkroB no muaekcy MMBbB u 1777,48 nyHKkTOB 1O

unaekcy PTC, To oueBuIHO, MBI TOTy4IrM etle MyHKTOB 100 ¢dopsl.
HNuBecTopaM cTouT 00paTUTh BHUMAHUE Ha!

1. B 14:00 MCK B EBpo3oHe OynyT onyOinrKkoBaHbl IepecMOTpeHHbIe JaHHbIe 00 n3MeHeHuu BBII B 30He eBpo 3a IV kBaptan 201 1r. [Ipeapiaymee

M3MEHEHHUe ToKasarens - cHmxkeHue Ha 0,3% B KBapTaJIbHOM BBIPaKEHUH.

2. B 16:45 MCK B CHIA 6yner ony0IMKOBaHO U3MEHEHUE CPABHUTEIBHOTO MHIEKCA KPYIMTHEHIIINX PO3HUYHBIX CETEH 3a HEJENI0, 3aBEPIIUBIIYIOCS

3 mapra. [Ipenpinyiiee n3MeHeHne nokas3aTens - CHUkeHue Ha 1%.
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3. B 17:55 MCK B CHIA - exeHenenbHbI 0030p po3HUYHBIX Ipojax "KpacHast kaura" 3a Hezemnto, 3aBepuuBInytocs 3 mapta. [Ipenpiaymiee

M3MeHeHre 00beMa PO3HUYHBIX MPOJIax - pocT Ha 3,4%.

PBIHOK HE®TH

Ha peiake HedTr 1mposoimkaeTesi MIaBHOE CriomsaHue -3 _ QM Daily
KOoTUpOBOK: HepTh Mapku Brent momemeBena Ha 0,17% 1 | R R R N S ——
Topryercs ceifuac Ha ypoBHe 123,6$ 3a Gappenb, a He(Th |[=rtRual AN 08007200108 B0 10G E2E £ S 1110532
mapku Light Tepsier Bcero 0,11%.

Kak 51 y)xe Buepa mucana, OCHOBHBIM TPEATNOJIOKEHHEM
ocTaeTcs CleHapuil, Mpu KOTOPOM Ha THEBHOM Tpaduke HeTH

mapku Light dopmupyercs durypa «aBoitHas BepiIuHa» C 3.
YPOBHEM IIIeH, PACHOJIOKEHHBIM Ha oTmetke 104,775$ 3a
Oappens. B ciydae ecnu oH OyneT mpoOWT, TO IeHa Ha HE(ThH
mapku Light moxxeT monemeBets 1o 100$ 3a 6appenb. S—
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TEXHAYECKHWA AHAJINA3

WHAEKC MMBB . MMBB Juesnoid r._|[E|[§|
bonee moapoOHbIi  ananu3 wuHAekca MMBb ——
CMOTpUTE B paszzene «PbIHOK CEroaHs».
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NHJAEKC PTC

bonee nonpo6ubil ananus unaexkca PTC cmotpure

B paszzene «PbIHOK ceroaHs».

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBsiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

1

2100 L5 Pries] 16,0312

2050

1960 L=

1500

18501

1800
1750
1700
1 650
1 E00
1550
1 500
1450
1400
1350
1300
1250
1200

3000
2500

]

> 000 :H=1T55,E4_ i

2100
2050
2000
1350
1500
1850
1800

1 600
1550
1500
--1450
--1400
1350
1300
1250
1200

3000

2500
2020

'
i i ' i
i - . '
. e 3 # - Ay
f u’”’\_\_\..a ” gL | 2 e
'
f

50

]

: ' . : i

an a0 11 1 22 12 3 24 14 ] 2 18 B )
Jun Jul Aug Sep (et Mo Dec 2ma Feb Mar

Anesnoi EIEI@

1741.21
e

[N N

71,65704 j

-

Lo

I Y

L

[ v

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 «/Ixu At JIu MHBecT» He HECET OTBETCTBEHHOCTH 3@ TOPrOBBIE PELICHHS, TPUHSTHIC Ha OCHOBAaHHU MH(POPMAIIUH, TPEACTABICHHOMN B aHAIMTHYECKUX 0030pax



06.03.2012., BTOpHUK
Kypc nonnapa 29,29 py6.
Kypc eBpo 38,65 py0.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBsiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

TA3ITPOM

[lo wuroram BuepamlHero JAHsS aKIUM Ta30BOTO
MOHOMOJIMCTa Tomopokamu  Ha 2,02%. Jlenp Oymarwm
3aKOHYMJIM Ha ypoBHE 199,82 pyoOneii.

HamomHio, 4to0 Ha AHEBHOM rpaduKe 3THUX aKIHH
oOpa3oBayiack (purypa HEONPEAETCHHOCTH «PACXOISAIITHIACS)
TPEYrOJBbHUK, C Y4ETOM BYEpAIIHEro MOJbeMa KOTHPOBOK,
MO>KHO TIPEATONIOKHUTh, YTO OyMaru XOTAT BBIUTH U3 JaHHOU
dopmanun HaBepx. Torma, kak mucan Opuk Haiimas,
HaIpaBJIEHUE BXOJa LIEHBI B «TPEYTrOJbHUK», CKOPEE BCETO,
YKa)KeT Ha HaIlPaBJIEHUE BbIX0/1a U3 HETO.

Tem He MeHee, Onmmkaillllylo L€b POCTa JaHHBIE
Oymard BBIMOJHWIM, MOHMM IPOTHO3HBIM JIMANla30HOM
aBnsuics paiion 197-200 py6Oneit, u Tem, y KOro OBLIH
KYIUJICHBI 3TH aKIMH, 5 COBETOBAJA YAEPKUBAThH <« UITMHHBIC)
MO3ULUA MUMEHHO C 3TOM 1Eenbl0. MakCuMym Bue€pallHero
JIHS pacroJio’keH Ha oTMeTke 199,89 pyouei.

Ecnu mpenanonoxurb, 4TOo POCT MPOAOIDKUTCA, TO
BEPOSATHO aKIIUH MOTYT MOHATHCS A0 206-210 pyOiei.
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Kypc eBpo 38,65 py0.
JYKOII

Buepa axkuuu «Jlykoiina» Beipociu B 1ieHe Ha 0,89%.
HakanyHe, HamoMuHam, YTO  aKIMH  TPEOAOJEIH

HAKJIOHHYIO JIMHUIO CONPOTHUBIIEHUS, BBIXOJ 3a KOTOPYIO
TOBOPHWJI O KEJIaHUU JBUTAThCA Jaibllle, KAK MUHUMYM, 10
ypoBHs 1920-1930 pyGunieii — BepxHSS TpaHHULA TEKYLIETO
BOCXO/ISIIIETO TPEH .

Tak ¥ cAy4usioch, akuu BYepa IMOJHHUMAIHUCH JI0
ormetkn 1922,9 py6neit. bmaromapst sTomy moabeMy Ha
THEBHOM Tpaduke Oymar MosSBUIMCH PAaCXOKICHUS B BUJC
MOTEHIUAJIBHBIX TUBEPTECHIINMN, @ 3TO 3HAYUT, YTO Y BEPXHEU
IPaHULbl TEKYIIET0 TPEeH/a JIOTUUHEe )K/1aTh OTKaTa Hasas,
HE¥KEJI TAJIbHEUIIIETO pOCTa.
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I'MK HopHuxenn
bymarn I'MK «Hopunbckuii Huxkens» Buepa

HaKOHEI-T0 JocTuriu ypoBHs B 6000 pyOneir. Ilogpem
aKIMi 10 UTOTaM TOProB NOHEAEIbHUKA cocTaBuil 2,027%.

HanmomuHaro, 4T0 B MATHHUIY aKIMU TpOOMIM CBOM
Ommkamuii  Qpakran Ha NOKynkKy (5849 pyOneit) wu
JIOCTUIJI CBOEH MeIeHHOM ckoub3simen cpenneit EMA200
Ha JTHSX.

[Ipu mogpemMe K JaHHOW LEIHM S COBETOBaja JIMOO
3aKpBIBATh paHEE OTKPHITHIE «UIMHHBIE» MO3UIWH, JTHOO
MOJTSATUBATE 32 COOOM «CTOM», TaK KaK HE MCKIIOYEHO, YTO
npoboii cnemyromero ypoHs (5998 pyOneit) mpuBener K
pocty B paiton 6500 py0eii.

Tewm, KTO 3aKpbLI CBOM <«JIOHTHY, IEPEOTKPHIBATh MX
TOJIBKO B ClIydae 3aKpeIuleHHs akuui Bbime 5998 pyonei
10 UTOTaM JTHSL.
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CBEPBAHK
B mATHUIY, aHanmmM3upys  4acoBOW  rpaduk

0OBIKHOBEHHBIX Oymar «COepOaHkay, sl mucaia 0 TOM, 4TO B
cllyyae TpeoJoJieHHss  (pakTana Ha MOKYIKY, KOTOPBIN
Haxogutcs Ha 100,40 pyOnsix, pocT akUMil BO3MOXKEH [0
102-102,5 py6neii.

N 0co00 pUCKOBaHHBIM UTPOKaM Mpesiaraia urpy ot
«JIOHra», B  ciydae MNpoO0Os  BEepXHEH  TIpaHUIIbI
«TPEyroJIbHUKa», OOpa30BaHHOTO Ha YacoOBOM rpaduke,
MOTEHIIMATT KOTOPOTO COCTaBJsUT OKoJIo 2 pyoOnei. s
peanu3ay JaHHOH (QUTrypbl «OBIKaM» HEO0OXOIMMO OBLIO
poOMBAaTh CONPOTHBIICHHE, TPOBEIEHHOE IO THKaM 28 1 29
despaist — 3to ormetku 100,28, 100,3 u 100,40 pybmeii.

OueBUAHO, 4YTO BUYEPALUIHUM TOABEMOM Oymaru
MOJTHOCTBIO PEATM30BaJM MOTEHIMAI paHee 0Opa30BaHHON
¢urypel M TNOAHAJINCH HMMEHHO K TOMY YPOBHIO
cormportusieHus (102-103 py6neif), o KOoTOpoM s mucana
paHee.

Orcroma s oXujajga HEKOTOPOIO CHMKEHUS U
npejiarajia UrpokaM Jaxke «IIOpPTUTh» 3TH akuuu. Ha mou
B3rJIs121, Oymaru «COepOaHkay yke HEMHTEPECHBI ISl UTPHI
B IOHI», M BIIOJIHE MOTYT MOJABEPIHYTHCS HEKOTOPOMH
KOPPEKIHH.
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