EBpo cHHU3WIICA 10 IBYXHEAEJIbHOI0 MUHMMYMA
npotus aosuiapa CIIHA

Forexpros - eBpo CHU3WICS 10 ABYXHEAEIbHOTO MUHUMYyMa poTUB nosviapa CLIA B noHenenbHUK, TakK
KaK TEKYIIHE OMACEHMs 110 MTOBOAY TOJITOBOTO KpH3HCa B €EBPO30HE MOBBICWIIH CIIPOC HA BAJIIOTY.

EUR/USD rtopryetsces 1,3173 B KOHIIE a3UaTCKOW TOPTOBIIM, CaMblii HU3KUI Mokasartelb ¢ 17 despats,
napa B IOCIIeICTBIH YKpemnwiach Ha otMeTke B 1.3182, tepsist 0,12%.

[Tapa, BeposTHO, HaineT noanepkky Ha 1,3043 - noy 15 deBpans u conporusnenue nHa 1,3331 - xait
MPOILION MSATHULIBI.

EBpo HaxoauTcs noa AaBaeHUEM MOCIe 3amycka EBponeiickuM neHTpaabHbIM 0aHKOM BTOPOTO
JOJTOCPOYHOTO pePUHAHCHPOBAHUS HA TIPOIILIOH Hezene, Ha (JOHE OTMaceHH i, YTO ATOT IIar JJIs
BHeapenus 6oiee EURS00 mip. B 6aHKOBCKYIO CHCTEMY peTHOHA OB SKBUBAJICHTHEH
KOJIMYECTBEHHOMY CMSITYCHHUIO.

Mesxmy TeM, paBUTEIbCTBO Vcmannm MOBBICKIIO LeNb O KeTHOTO AeduiuTa 10 5,8% BanoBoro
BHyTpeHHero npoaykra B 2012 roay, 1o cpaBHEHHIO ¢ Tpeabiayniei nensio 4,4% B MATHHILLY, 9TO
BBI3BAJIO OTIACCHHUS TI0 TTOBOJTY KU3HECTIOCOOHOCTH HOBOTO (PUHAHCOBOTO JoroBopa EBpomneiickoro
Coro3sa.

EBpo nonusuics nporus pynra, EUR/GBP onycrusmmics Ha 0,05% noctur 0,8332 1 pe3ko ymaji npoTus
uensl, EUR/JPY nanas va 0,73% noctur 107,21.

[To3nHee B MOHEAETHHUK, 30Ha €BPO OMYOIMKYeT OpUIHaNbHbIE TaHHBIE TTI0 PO3HUYHBIM MPOIaXaM, a
TaKKe MEPECMOTPEHHBIE JAHHBIE 10 POCTY CEKTOpa YCIYr U OTYET O TOBEPUU MHBECTOPOB.

CILIA onybnmKyeT mpaBUTENbCTBEHHBIE JaHHBIE IO MPOM3BOACTBEHHBIM 3aKa3aM, B TO BpEMsI KaK
WNHcTnuTyT yrpaBieHUs MOCTaBKAMH BBIITYCTUT OTUYET IO POCTY CEKTOPA YCIYT.

DproYepchl HA 30J10TO NAJAKOT U3-32 HOBBIX
OMACEHUH 30HbI €BPO

Forexpros - dprouepcsl Ha 30J0TO YIIaTd B MOHEACIBHUK, YCKOPSiA IOTEPH HA MPOLUION HEAene,
MTOCKOJIbKY HHBECTOPBI KOHTPOJIMPOBAIN CUTYALIMIO BOKPYI CeJKU oOMeHa josra ['peuunn, a Takxke
pacTyIiel reonoIMTHYECKON HapsX)KEHHOCTH B OTHOLIEHUIX Mexy panom u 3amagom.

Ha paszenennn Comex Hero-Mopkckoii ToBapHOi Gupkm (pr0UepCH Ha 30]I0TO C JOCTABKOI ampere

topryercst Ha ypoBre $ 1, 708,25 3a TpOWCKyrO YHIHMIO B HaYasie eBPOIEHCKON TOPTOBIM YTPOM, Majasi Ha
0,09%.

ATpenbCKre KOHTPAKTBI TOPTYIOTHCS B y3KoM muarazone $ 1, 717,65 3a Tpoiickyro YHIHIO, THEBHOTO
makcumyma 1 $ 1, 707,35 ceccHOHHOTO MUHMMYyMa.

drrouepchl, CKkopee Beero, HaiayT noanep:xky Ha $ 1, 689,95 3a tpoiickyro yHIHIO, MUHUMYME ¢ 29
(beBpais u KkpaTkocpouHoe conporusienue Ha $ 1, 726,95, makcumyme ¢ 1 mapra.



Lens! Ha 3051010 TIOTEpsUTH 3,45% Ha MPONUION HEMelne, MOCKOIBKY Tpeiiiepbl HAXOASTHCS B 0XKUJaHUH,
YTO CTaBKH LIeH OyAyT pacT, mocje Toro, Kak npeacenarens OenepanbHoil pe3epBHON cuctembl ben
Bbepnanke Hanexnpl cMsArdeHus qeHexxHo-kpeaquTHoi nomutuku CHIA Ha mpouuioi Henene.

Omnacenwust 1Mo MoOBOAY J0JTOBOTO Opemenu [ 'pennu coxpanseTcs nepe KOHEYHBIM CPOKOM 8ro MapTta st
nepskaTeneii oonuranuii, 4To Obl T€ MPUCOSANHUIIMCH K COTJIAIIEHUI0, IPU KOTOPOM OHH Oy yT
00MEHHMBATHCS X CYIIECTBYIOIIMMH IPEUECKUMHU TOCYAapCTBEHHBIMH OOJIMTallisAMH Ha HOBbIE OyMar.

CymiecTByeT HEOPEeICHHOCTh B OTHOIIIEHUH TOTO, KaK MHOTO oOymranuii ['perun Oynet
3aneiicrBoBano. [1o kpaifneit mepe, 66% obymHranmii 9aCTHOTO CEKTOPa OJDKHBI OBITH TOTOBBI K y4aCTHIO
B CIICJIKE.

Hecrioco6HOCTE 10TOBOPUTECS 00 0OMEHE MOYKET IOCTABUThH CTPAHy Ha IPaHb HEMPHUSITHOTO
rpakaaHcKoro nedonra.

Hogrle onaceHus 1o moBoy (PMHAHCOBOTO 3/I0POBhs MicmaHnu Takxke T0OABHIN OCTOPOKHOCTH.
[MpaBuTenscTBO Mcnanuu MoBBICKIIO 1eb Ot KeTHOTO Aeduruta 10 5,8% BanoBOro BHYTPEHHETO
npoaykra B 2012 roy, o CpaBHEHHIO ¢ MpeabIayIe 11enbio 4,4% B MATHUILY, YTO BBI3BAJIO OMACCHHUS
0 MOBOJLY KXHU3HECITOCOOHOCTH HOBOTO (hmHaHCOBOTO ToroBopa EBpometickoro Coro3a.

Llenp! HAIUTH TTOAEPIKKY TTOCE TOTO, KaK PHIHKH TPOJOJDKIIIN (OKYCHPOBATHCS HA pacTyIIei
reOIOJIMTHYECKON HapsKeHHOCTH Mexxay Upanom u 3anamom.

B cBoeit peun B Bockpecenbe, npe3uaeHT CIIA bapak O6ama ckasail, 94To OH HE MTOCTECHSIICS OBl
HanacTb Ha MpaHn, 94To0BI COXpaHUTh €ro OT co3aanus saepHoi 0omMObl. Ero cioBa npo3Bydann HakaHyHe
BCTpeYH C IpeMbep-MuHUCTpOM M3panist bunesMraoM HeTaHpsixy B BallMHITOHE B TOHEACITBHUK.

O06e cTpanbl paHee 3asBJIsLIM, UTO Bce BapuaHThl oOecrieueHus Mcnamckoit PeciyOnmku He co3naBaTh
SIIEPHOE OpYXHE HaxX0ATcs Ha cToJie. EcTh omaceHus:, 4To MpoAoKEHNE HEraTUBHBIX OTHOIIECHU I
Mexay Mspannem u Mpanom MokeT ctaTh KOH(GIIMKTOM B PETHOHE, U [IEHBI Ha HETh CTPEMHUTEIHEHO
BO3PaCTYT.

30JI10TO 4aCTO pacCMaTPHUBALTCS KaK YOSKHUIIE OT NOJUTUICCKUAX MOTPSICCHUI U B KaUeCTBE HHCTPYMEHTA
XeKUPOBAHUS MIPOTHB HEPTIHON MHOIAINH.

B Ommxaiiiieit nepcrektuse, riao0anbHblil GuHaHCOBBIM TpoBaiinep yeayr HSBC Holdings Buaur
HoJaIbIee MaJeHue I[IeH Ha 30JI0TO, CChUIAsCh HA HECITOCOOHOCTH MeTaiua octhyb oTMeTkd B $ 1, 800
3a YHIIMIO, ¥ HEXBATKa CKYIKH Pa3BUBAIOIIUXCS PHIHKOB B MOCJICAHHUE HECITH.

Tem He MeHee, 0aHK OKMIAET, YTO B JOJTOCTPOYHON NEPCIIEKTUBE LEHBI MOIy4aT JOCTATOUYHO
MOAJIEPKKA * JaxKe
0e3 manbHENIIero CMArYeHus, Tak Kak JIeHEKHO-KPEeAUTHAS MMOJIUTHA TO-TIPEKHEMY BBICOKO a/IalTHBHA .

Ha Comex cepebpo ¢ mocraBkoii B Mae O0bu1a pogasaiiocsk 3a USD34.53 3a Tpoiickylo yHIHIO, a MEIb C
MOCTaBKOM B Mae cHu3mIach B 1iene Ha 0,4% no USD3.888 3a ¢ynT.




O030p IKOHOMHYECKHUX COOBITHH S - 9 MapTa

Forexpros - Jommap CLLA 3aBepiiui Henemro BhILIE 110 OTHOIIEHUIO K €BPO U HEHE, EBPO PE3KO YIaj B
MSTHALLY HA (JOHE HOBBIX OECITOKOWCTB IO MOBOAY OJITOBOTO KPH3KCA B PETHOHE, B TO BpeMsI KaK neHa
ocnabia mocie Toro, Kak bank SlmoHur BHOBb OATBEPANI CBOIO MPUBEPKEHHOCTh COXPAHUTD JEHEKHO-
KPEIUTHYIO TIOJMTHUKY CBOOOHOM.

EBpo onmycTuiics HuKe TI0 OTHOIICHHUIO K J0JUIapy B ISATHUILY, TIOCKE TOTO, KaK O(HIIHATbHBIC TaHHbIC
MOKa3aJii, YTO HEMEIKME PO3HUYHBIC TTpoiaxu ynanu Ha 1,6% B sHBape, MPOTHUB OKUIAHHIA pOCTa Ha
0,5%, 4To BBI3BAIO 03a00YEHHOCTH IO MOBOY CBEKHX IEPCIIEKTUB KPyITHEUIIIe 5)KOHOMHUKH 30HBI €BPO.

EBpo pasmmpuiia motepu mocie Toro Kak IpaBUTeIbCTBO VcaHUM MOBBICHIIO TIETh OI0IKETHOTO
neduruta 1o 5,8% BanoBoro BHyTpeHHero npoaykra B 2012 roxy, o CpaBHEHHIO C TPEABITYIIEH HETBI0
4,4%.

EBpo nmomnain moa naBiaeHUE OrPOMHBIX TPOJAXK B CPEAY, ITOCTE TOTO, Kak EBponecKuil IEeHTpalbHbINA
6ank Beremr EURS29.5 mnpn. B Bune 3aiimoB 800 kpenuTopoB BO BpeMsi CBOETO BTOPOTO
JIOJITOCPOYHOTO perHAHCUPOBaHUs, Ha (POHE OMACEHHUH, YTO 3TO OBLIO SKBUBAJICHTHO KOJIMICCTBCHHOMY
CMSITYCHMUIO.

C nmpyro# CTOpOHSHI, TOJUIAP YKPEIHJICS MTOCE TOTO, Kak npenceaaTens DeaepanbHoN pe3epBHOM
cuctemMbl ben bepHanke ocnabui HaAeXKIbl Ha TPETUHN payH[ CMSATYCHHS TCHEKHO-KPEIUTHOTO
nokazanus B KoHrpecce B cpefy, mMocie TOTo Kak OH MPU3HAI HEJaBHUE YIYUIICHUS Ha PBIHKE TPYAA H
3asBHJI, YTO POCT I[eH Ha He(Th MOXKET MPUBECTH K POCTY HHQIISAIHH.

3ameuaHus NOsBUINCH nocie Toro kak Kommepueckuii Otaen CLIA coo6minn, 94To BanoBoi
BHYTPEHHUI MPOAYKT YBEIMYHIICS HA CE30HHO CKOpPpPEKTUpOBaHHbIe TeMITbl B 3,0% BO BpeMs 4eTBEPTOTO
KBapTaje, 0 CPaBHEHHIO C TIPEIBAPUTEILHON OLeHKOH B 2,8%.

OcranpHble HCTOYHUKA COOOILSAIOT, YTO HA MPOLION HeAeNe NPoa0Kalla BEIPUCOBBIBATHCS CMEIIAHHAs
KapTuHa BoccTaHoBleHus SKoHOMUKHU CIIA. JlaHHBIE BO BTOPHHK ITOKa3aJll, YTO 3aKa3bl HA TOBAPHI
JuIiTenbHOTO noab3oBanus B CIIA ynamm 10 Tpex-i1eTHero MUHUMYMa B sTHBape.

WMHCTUTYT yrpaBJieHUs IOCTaBKAMHU B YETBEPT 3asBIII, YTO aKTHBHOCTh aMEPUKAHCKON
MPOU3BOIUTEIILHOCTH PACIIUPUIIACH 00JIee MEIJICHHBIMU TEMITAMH, YeM OXKUIATIOCh B (heBpalie, B TO
BpeMs Kak O(HUITHAIbHBIC JaHHBIC TTOKA3aJTH, YTO aMEPUKAHCKUE 3asBICHUS 0 0e3pa00THIIC CHU3HITUCH
HE3HAYUTEILHO B TEUCHHE NIPEIBIIYIICH HEeleNH, AepkKach PAIOM C CaMbIM HH3KAM YPOBHEM C MapTa
2008 roxa.

Hena ynana 1o HOBOTO JEBATHMECSYHOTO MUHUMYMa 110 CPaBHEHUIO C JIOJIJIAPOM B MSTHHUILY, TIOCIIE TOTO,
Kak o(UIMaTbHbIC TaHHBIC TOKA3aJIH, YTO SATMOHCKAsT WHQIAIUSI TOTPEOUTEILCKUX IICH CHU3MIIACS Ha
0,1% rof0BBIX B STHBapE.

[To nannsimM banka SAAnonnn Macaaku CupakaBa noATBEpANI IPUBEPKEHHOCTh OAHKA YIOBICTBOPUTH
eIk mokaszarens uHQIsmn B 1%, moanepkuBast CBOOOIHYIO JCHEKHO-KPEAUTHYIO TIOJUTUKY.

DYHT TAKKE PE3KO CHUKACTCS [0 OTHOUICHUIO K JOJIJIAPY B OSATHHUILY, HAWAS MOANEPKKY B HAUase
HEACIIN B KAYC€CTBE HHBECTOpA ObLIN IMMOJIYyd€HbI Ha3aa HaACK bl HA JOIMOJTHUTEIIbHBIC MEPBI CMATYCHUSA
co croponbl banka AHTINH.

B npeacrosimyto Heneno, MHBECTOPHI OyAYT &KAATh NSTHUYHbIE JaHHBIE O AMEPUKAHCKOM
HECEJIbCKOXO035CTBEHHOM CEKTOPE, YTOOBI U3BMEPUTH CHUITY BOCCTAHOBJICHHUS! IKOHOMUKH CTPaHBI.
YyacTHUKH pBIHKA Takxke OyayT MPOJ0JDKATh CICAUTD 32 pa3BUTHEM coObITHI B EBporie, B IU10TH 10



oOobsiBnerns EBC u banka AHrmMu npomeHTHON CTaBKU B YETBEPT.

Hakanyne npezacrosimeii Hemenw, FOrexpros coctaBmit CIUCOK 3TUX B IPYTUX 3HAYUMBIX COOBITHIA,
CIOCOOHBIX MOBIHATH HA PHIHKH.

[lonenenbuuk, 5 mapra

ABcTpayms BITYCTUT O(QUIIMATBHBIC TaHHBIC O MPHOBUTM KOMIIAHWH, BYKHBIM TIOKa3aTelieM
SKOHOMUYECKOTO 3/10poBhsi. CTpaHa TaKkKe BBIITYCTUT JAHHBIC IO ACITEILHOCTH POMBIILICHHOTO
CEKTOpa, a TAKXKE JOKJA]l O BAKAHCHUSIX, BAXKHBIN JATUYNK CIIPOC HA PRIHKE TPYAA.

[IBeiiapust BEITYCTUT O(UITHATIBHBIC JAHHBIE IO POSHUYHBIM MIPOIaXKaM, PEKIE BCETO HHIUKATOP
MOTPEOUTENBCKUX PACXOI0B, HA OO KOTOPBIX MPUXOAUTCA OOJbILIAS YaCTh OOIIEH 3KOHOMUYECKOM
aKTUBHOCTH. BemmkoOpuTaHus BEITYCTUT JAaHHBIE 10 POCTY CEKTOPa YCIYT, TJIABHOTO MHAUKATOP
3KOHOMHYECKOTO 310POBbS.

OcranbHbIe CTPaHBI 30HBI €BPO TAKXKE OMYOJIUKYIOT O(HIMAIBHBIE TaHHBIE TT0 POSHUYHBIM MPOJaXKaM, a
TaKKe MEPECMOTPEHHBIE JAHHBIE IO POCTY CEKTOpa YCIYT U OTYET O TOBEPUU MHBECTOPOB.

[Tozanee B monenenbHuk, CILIA onmyOnukyeT NpaBUTEIbCTBEHHBIE JaHHBIE IO IPOU3BOACTBEHHBIM
3aKa3aM, B TO BpeMs Kak HCTUTYT ynpaBJIeHHs IOCTABKAMH BBIITYCTHT OTYET IO POCTY CEKTOPA YCIIYT.

Brophuka, 6 mapra

PesepBHbIil 0aHK ABCTpaii 0OBSIBUT CBOIO MCXOAHYIO IPOLIEHTHYIO CTaBKY U OMYOJIMKYET CBOU
YUETHYIO CTaBKY, B KOTOPOM COJIEPKATCSl BaXKHbBIE CBEICHUS O TEKYILHUX SKOHOMHUYECKUX YCIOBHUSIX C
TOYKH 3peHUs OaHKa. ABCTpaJIUs TaKKe OMyOJIMKYET AOKJal O TeKyIIeM OajlaHCe CTPaHbl.

SAnonust oOBSBUT NPABUTENBCTBEHHBIE JaHHBIE TIO CPETHUM JEHEXKHBIM J0X0/1aM, KOTOPbIE TECHO
CBSI3aHBI C MOTPEOUTENHCKUMH PACX0JaMHU.

BenukoOpuTtanus onyoMKyeT JaHHbIE 10 PO3HUYHBIM MIPOIaXKaM, BaXKHBIM HHAUKATOPOM
MOTpeOUTENbCKUX pacxonoB. OcTajbHbIE CTPAHAX 30HBI €BPO OMYOIUKYIOT IEPECMOTPEHHBIE JAHHBIE O
YETBEPTOM KBapTasle BAJIOBOTO BHYTPEHHETO MPOAYKTA.

[To3xe B TOT k€ MieHb, KaHama omyOIMKyeT OTYET O MPOU3BOACTBEHHON NEATEIFHOCTH, OTIePEIKAIOTIIHIA
WHAUKATOP SKOHOMUYECKOM CUJIBL.

Cpeny, 7 mapta

ABcTpanus oOBSIBHT MOTydeHHBIE Ouinansabie qanabie Bo BBII B yerBepToM KBapTaie, riaBHOM
[TOKa3aTese YKOHOMUYECKON aKTUBHOCTH U IIEPBUYHOM HHIUKATOPE 3J0POBBS DKOHOMUKH.

B EBpomne, lIBeiinapckuii HalmoHaabHBINA OaHK 0OBSBUT JaHHBIE O BATIOTHBIX PE3EPBAX, KOTOPHIE
MPEIOCTABISIOT HHBECTOPAM IIOHUMAHNE BAFOTHI OaHKa Ha (PMHAHCOBOM pPBIHKE. | epMaHUsI BBIITYCTUT
ounmansHbIe TaHHBIE O TPOU3BOACTBEHHBIX 3aKa3ax, TMIABHOMY HHINKATOPY MPOU3BOICTBA.

CHIA onybmkyer noknan o ADP B HecenbCKOX03HCTBEHHOM CEKTOPE, UTO OTEpeKaeT OPHIINAIbHBIC
naHHble Ha aBa AHs. CTpaHa Takxke BBITYCTUT IEPECMOTPEHHbBIE TaHHBIE 10 HECEIbCKOX03SHCTBEHHON
MIPOM3BOIUTENHPHOCTH U CTOMMOCTH pabodell CHIIbI, KOTOPBIE UTPAIOT BAXKHYIO POJIb HHMISIIIMOHHBIX
moKasaresiel, a Takxke JOKJIaJ] O 3amacax CIpoi HeTH.

Kanana BeITyCTHUT 0(UITMATIBHBIC JAHHBIC IO Pa3pEIICHUsIM Ha CTPOUTEIHCTBO, OTIMYHBIN JAaTIUK
OyayIend CTpOUTEIEHOM JAeSTEbHOCTH.



Kpowme toro, Pesepuriit 0ank HoBoli 3enannnn oOBbsIBUT CBOIO HCXOJHYIO TPOLIEHTHYIO CTaBKY U
MPOBEIET Mpecc-KOH(PEPEHIINIO, YTOOBI 00CYIUTH JCHEKHO-KPESAUTHYIO TIOJUTUKY.

Yetsepr, 8 mapra

SInoHus BEITYCTUT OKOHYATeNbHbIe nanHble BBII o weTBepTOoMy KBapTaiy, a Takke JOKIAAbI IO
0aHKOBCKOMY KpEIUTOBAHUIO, CUETY TEKYIINX onepanuii, naaekca ueH BBII u npenBapurensabie
JTAHHBIE TI0 3aKa3aM CTAHKOB.

ABCTpanus BHITYCTUT OQHUIHATIBHBIEC JAHHBIE TI0 U3MEHEHHUIO YnClia pabounX, a TakkKe JaHHbIe 00 o0meM
ypoBHE 06e3paboTHIlbl, TTIABHBIA HHAUKATOP 3KOHOMHYECKOTO 30POBbS.

[IBeiiapust BEITYCTUT O(UITHATILHBIC JAaHHBIE 110 WHIIAIUH TOTPEOUTENHCKHUX IIeH, Ha KOTOPBIH
MPUXOAUTCS OO0JIBIIAS YaCTh 00IIeH HH I,

B 30ne eBpo ['epManmst BBITYCTUT O(UIHATIBHBIEC JaHHBIC TIO TIPOMBIIUIEHHOMY POU3BOJICTBY, TJIABHBIN
WHIUKATOP 3KOHOMHYECKOTO 3710poBbsi. Kpome Toro, ELIb 00BsBUT CBOIO HCXOIHYIO MTPOLIEHTHYIO
CTaBKY, 00bsiBIeHUE OyIeT COMPOBOXKIATHCS Mpecc-KoH(pepennueii, rae rimasa ELIb Mapuo [paru Oynet
00CYyKAaTh JEHEKHO-KPEAUTHYIO TIOJIUTHKY.

B Benmko6puranun bank AHrianm takxe 0ObsIBUT CBOIO HCXOAHYIO IPOLIEHTHYIO CTaBKY.

Taxxe B uerBepr, CLLIIA oOBsSBUT NpaBUTEILCTBEHHBIE JaHHbBIE 110 6e3paboTulle, IMAaBHOMY HHAUKATOD
9KOHOMHYECKOTO 3/10POBBSI.

Mexny tem, bank Kanagel 00BbsSBUT CBOIO HCXOJHYIO IIPOLIEHTHYIO CTABKY M yUETHYIO CTaBKY OaHKa,
npeaoCTaBUT HHBECTOpaM Ba’KHYIO I/IH(bOpMaL[I/IIO B COBPEMEHHBIX 9KOHOMUYECCKUX YCIIOBUAX C TOUKH
3perus OaHKa.

Kanana Taxke onyoJMKyeT o(UIIHaibHbIC JaHHBIC TI0 WHOIISIAK [IeH Ha HEJIBUKHUMOCTh M OTUET O
CEKTOPE CTPOUTEIIBLCTBA HOBOT'O KUJIbA.

[Tatauna, 9 mapra

ABcTpaymmst 00BSBUT TOJYICHBIC O(PHIIHATHHBIC JAHHBIC O TOPTOBOM OallaHCe, pa3HUIlA B IICHE MEXTY
AMITIOPTHPYEMBIMU U SKCTIOPTUP YEMBIMU TOBapamH.

B 30ne eBpo, @panius BEITYCTUT O(QUITHATBHBIC JAHHBIE M0 IPOMBIIIICHHOMY ITPOU3BO/ICTBY, TTTABHOMY
WHIUKATOPY S3KOHOMUYECKOTO 3I0POBBSI.

BenrkoOpuTanust onyoMKYyeT O(QHIIHATBHBIC TAHHBIC MO MPOMBIIIICHHOMY MTPOU3BOJICTRY, a TAKKE
OTYETHI O BXOJIHBIX IICHAX MPOU3BOAUTEICH WHOISIMNA U IOTPEOUTETECKUX OXKUTAHUA WHQIISIIAH.
ITo3xe B TOT e AeHb, HallMOHAIBHBIM HHCTUTYT YKOHOMHYECKHUX U COLUATBHBIX UCCIEIOBAHUN
ommyOJIMKYET CBOIO exxeMecssuHyto oneHky BBII.

B npyrom mecte, Kanaja BeIycTUT OUIMATBHBIC JAHHBIC [T0 K3MCHCHHIO YUCIIa pabounX, a TaKkKe
JaHHBIE 00 001eM ypoBHE 6€3pabOTHIII, TIIaBHOTO HHANKATOPA YKOHOMHYECKOTO 3710pOBhsi. Kpome
toro, Karama ony0IMKyeT OT4eThI 0 TOPTOBOMY OalaHCY U MMPOU3BOIUTEINBHOCTH TPYAA, BAXKHBIM
UHOISIIMOHHBIM [TOKA3aTeIeM.

CIIIA 3akOHYHUT HEJENO C MPABUTEILCTBEHHBIMH JAaHHBIMHU O HECEITHCKOX03SHCTBEHHOM CEKTOpE U
YpOBEHB 0e3pabOTHIIBI, OTIEPEKAFOIINE WHIUKATOPHI IKOHOMUIECKOTO 3/I0POBbS, B IOMOJTHEHHUE K

JaHHBIM IO TOPrOBOMY OajlaHCy M cpefHel mo4acoBoi 3apaboTHOH IuiaTe.
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