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O030p ppIHKa U IPOTrHO3

B naTHMUy B Hauane TOpProeB B cekTope ronybbix dwuwek Habnwoaanocb MNOBbIWEHWE, HO PbIHOK He 6bin
obecrneyeH yCTOWYMBbLIM CMPOCOM B Te4yeHMe BCel TOProBOW ceccuuM — K Bevyepy MO OTAeNbHbiIM byMmaram
HameTunacb Koppekuus BHM3. B utore akumm Ypankanusa (URKA) nopewesenn Ha 1.2%, HJIMK (NLMK) - Ha
0.8%, MMK (MAGN) - Ha 0.4%. Tem BpemeHeM bawHedTb (BANE) Bbipocna Ha 2.9%, HopHukenb (GMKN) - Ha
2.2%. XapakTep TOProB BO MHOrOM Ornpeaensifica BHewHuMM dakTopamu, Hambonee 3HauyMMbIM MX KOTOPbIX
6blna AMHaMuKka uUeH Ha HedTb. [lHEM paHee 3HEProHOCUTENM 3aMETHO MOAOPOXKanu, HO B TEYEHME AHS CUrHabI
K pOCTYy He noaTBepaunuch — dblovepchl Ha Brent He yaepxanuce Bbiwe ypoBHS $125 3a 6appenb. Kpome Toro,
cnabble AaHHble MO pO3HUYHONM ToproBne B [epMaHMWM OKa3anu AaBfieHWe Ha aKTUMBHOCTb WHBECTOPOB Ha
eBponencknx GoHA0BbLIX MoWwanKkax, YTO KOCBEHHO OTPa3nsioCh M Ha POCCUNCKOM pPbIHKE.

Bo BTOpOM 3LlefIOHe COXpaHseTCs CNpoC Ha oTAeNbHble 6bymarun. Tak, BpaHckaHeprocbblt (BNSB) Bbipoc Ha
40.0%, OMNMWH (OPIN) - Ha 10.5%, Ky3baccaHepro (KZBE) - Ha 8.6%.

doHaosble nHaekcol CLLUA notepsnu B npeaenax 0.5%, dbiouepcbl Ha nHaekcbl CLLUA TOprytoTcsi HEMHOMO HuXe
YPOBHEN 3aKpbITUS, 3aUKCMPOBaHHbIX B MATHWULY. EBponenckue MHAEKCbl 3aKpbiIMCb pa3HOHanpassieHo. [1o
MHOIMMM M3 a3maTCcknx OHAOBbIX MHAEKCOB HabnoaaeTcs KOppeKkuus BHU3.

CerogHsa B Hayane TOProB BO3MOXHA HEKOTOpasi KOppeKuus BHWU3 MOA AENCTBMEM BHeLWHWX (akTopoB -
obcTaHOBKa Ha MUPOBbLIX (POHAOBLIX MJOWaAKAX He BbIrSAUT 6naronpusaTHOW. Mexay TeM CHUXeHue
HeonpeaesieHHOCTM B OTHOLUEHWM WTOrOB MNpPe3MAEeHTCKMX BbIOGOPOB — CKOpee MOoJIoXUTeNbHbIN dakTop Ans
pblHKA, B CpeAHEeCcpOYHOM MNepCcreKkTMBe BeposiTHO COXpaHeHWe BOCXoAslwero TpeHaa no uHaekcy PTC w
oTAenbHbIM ByMaram.
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