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n3meHeHve, %
AMEpPUKAHCKNI PbIHOK JleHb mec ron
MSCI World T 13045 044 354 10,31
MSCI EM l 10764 028 311 1746
Dow Jones T 129803 02 216 624
S&P 500 T 137141 062 366 926
NasdagComp T 29890 0,74 452 1473
T

Dollar Index 7879 007 -026 173

MupoBble pbIHKK

AMepUKaHCKUIA PbIHOK

AMepyKaHCKMe (POHAOBbIE MHOEKCHI B O4YepedHON pa3 BbIpOCM Ha
(hOHE NO3NTMBHOI CTaTUCTUMKM C pbiHka Tpyaa CLUA. MNepBryHble 3asBku
no 6e3paboTtne NPoAOMKaKT OCTaBaTLCA HA MUHUMANbHBIX OTMETKax
3a nocnegHue fga roga. B nuaepax pocta 6bian akumv hrHaHCOBOrO 1
CbIPbEBOTO CEKTOPOB.

Kotuposku akuynit JP Morgan Chase n Bank of America Beipocnn 6onee
yeM Ha 2%. Akuum Goldman Sachs Bbipocniu Ha 5,2%, Morgan Stanley
- Ha 3%.

B nupepax pocra Takke Obim akuun HeTsHbIX koMnaHuin. CoobLieHns
¢ brnvxHero Boctoka o Tom, uto B Caygosckoi Apasun Gbin B3opBaH
HedpTeNpoBOA B BOCTOYHOM YaCT¥ CTPaHbl, Bbl3Bas B3NET KOTUPOBOK Ha
HedpTb copTa Brent go otmetkun 128 gonn. CLUA 3a 6appenb.

Axkummn komnanun Gap Bblpocnn Ha 72% Ha (hoHe pocTa npodax
KomnaHuu.  Jlydwe  pbiHKa  TaKkke ~ CMOTpencs  CeKTop
asTonponssoguTenen. Mpopaxu aBToMOOMNE B sSHBape Okasanucb
nyyLle OXuaaHW aHanuTHKOB.

WHBecTuumoHHbIn 6aHk UBS nogHan nporHo3 no wHaekcy S&P 500 ¢
1325 po 1475 nyHKTOB Ha (POHE 3HAYMTENbHBLIX YNyylEeHUA B
akoHomuke CLLA.

Wal-Mart nogHsn aueuaeHabl Ha 9%, 0 yem coobwmn coset
OMPEKTOpPOB  KomnaHun. B dmckanbHom 2013 rogy  AvBMaeHAbl
komnaHun coctaesaT 1,59 gonn. CLUA Ha akumio. B npedbigylwem rogy
KOMnaHus Bbinnmaumeana gueuaeHasl B pasmepe 1,46 ponn. CLUA Ha
aKuUmio.

BonbLumHeTBO puTeiinepos B CLUA coobLumno o cunbHbIX npogaxax no
utoram chespans. PoCcTOM NpoAax OTMETUIMCH TakWe KOMMaHuM Kak
Target, Macy’s, Limited.

WHBecTuUMoHHbIM 6aHk Goldman Sachs noHuaun nporHo3 no pocty
BBIM 8 CLLUA B nepom kBaptarne ¢ 2,3 40 1,9% B ron0BOM BbIpaXeHuu.
AHanutukn GaHka ykasblBalT Ha crnabble daHHble wHaekca ISM
Manufacturing.
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DAXIndex EBponelickuit pbIHOK
6960 -
6940 - Nordea Investment Management npogan 6onblLuyio YacTb UTANbSHCKUX
6920 - obnuraumn B npepdblayweMm mecsue nocne Toro, kak ELIB akTmBHO
6900 - BMELLANCs CKynKy eBponenckux obnurauuit.
2228 _ B uyeTBepr 4OXOAHOCTM MO 2-NETHUM rOCYAaPCTBEHHBIM O6nMraLmsam
6840 - Wtanum cHusunuce Huxe 2% - Bnepsole ¢ 2010 roga. B cpeay
6820 ntanbsHckme OGaHku B3snu 139 Mnpa. €Bpo B pamkax Mporpammbl
6800 1 LTRO-2.
6780
6760 . . . . . . Temnbl pocTa NPOM3BOACTBEHHOrO cekTopa B EBpone CHkatoTca
11:00 1220 13:40 15:00 16:20 17:40 19:00 cedbMon MecsL noapsa. 3HayeHue MHOeKca NpoLoMKaeT ocTaBaThes
Huxe 50.
n3meHeHve, %
EBponeiickuii pblHOK [EHb Mec roa
FTSE 100 T 59313 102 233 644
DAX T 69418 125 430 17,69
CAC 40 T 34997 137 364 10,76
EUR/IUSD L1331 011 127 270
GBP/USD T 15% 0,25 0,96 2,66
EURICHF T 1,206 006 008 -089
USD/CHF 1 0906 019 117 -341
Shanghai Composite A3narckme pbiHKM
gigg ] MoTpebutenbckue LeHbl B AnoHWMM CHuaunmch B sHeape Ha 0,1% no
2455 CPaBHEHWMIO C aHarorMyHbIM NEepUOAOM npeablayLuero roaa. Hecmotps
2450 - Ha pOCT 3aTpaT B CBSA3M C POCTOM LiEH Ha SHEPropecypchbl, B CTpaHe
ijg 1 Habnogaetcs gednauws.
2435 4 MB® coobLyun 0 TOM, YTO PUCKM PE3KOrO CHUXEHUS poCTa MUPOBON
2430 | 9KOHOMWKM ylINM B CBA3W C akTMBHOW nonuTukon ELIB  no
;j;g 7 MPeA0TBPALLEHMIO KpK3Kca B AONTOBbIX cTpaHax EC.
2415 - - - - - - - AHrnniacknin 6aHk HSBC npakTuyeckn 3akmioumn CAenky no npopaxe
4:25 455 525 555 6:25 820 8:50 9:20 CcTpaxoBoro HusHeca B asmatckom permoe. B npeabiaywem rogy HSBC
peanu3oBan PUCKOBbIX aKTMBOB C BanaHCoB Ha cymmy okono 40 mnpa.
n3meHeHue, % nonn. CLUA.

A3mar CKMin pbIHOK [EHb Mec roa
Shanghai Comp. | 24261 -0,10 491 10,31

®oHposbin nHAeke Shanghai Composite Bbipoc Ha 1,4%. B nngepax
pocTa Bbinu akuum CbipbeBblX KoMnaHui. Akumu komnanum Air China

Hang Seng L 213880 135 313 1602 Ltd. Bbpocnn Ha 1,4% nocne Toro, kak HSBC pekomergoBan nokynath
NIKKEI 225 L 97074 -016 936 1481 aKLMW 3TOW KOMMaHMM.

TOPIX Loos1s 08 906 1413 Kutaiickne ¢hoHOOBbIE MHAEKCHI MPOQOMKAIOT CrieoBaTh BOCXOAALLEMY
USDIPY L8120 004 643 547 TpeHay. Cutyauuss ¢ nukeugHocTb B EBpone  crabBunusmpyercs.
AUD/USD T 1081 072 091 588 YUYaCTHUKN PbliHKa aKTUBHO OTbITPLIBAIOT MO AANbHEALIEro CMArYeHst

DEHexXHo-kpeauTHon nonutukn LB Kutas.

AnoHckne ¢hoHOOBbIE MHAEKCHI AOCTUTNM 7-MECAYHOr0 Makcumyma. B
nugepax pocta 6binn akuyum 6aHKoBCKOro cektopa. KoTWpoBKW akumii
Mizuho Financial Group Bblpocnn Ha 1,5% mocne TOro kKak aHanuTUK
Deutsche Bank coobwymnin, 4to pocT akumim B (DUHAHCOBOM CEKTOpE
MOXeT NPOJOMXUTLCA. Takke Iyylle pbiHKAa CMOTPENUCh  aKLuu
[leBenonepos.
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CbIpbeBble PbIHKM

GSCl Index Tpeiaeps! NpofomkaioT Mo «Bblubi» CMOTPETb Ha Mefb Ha (PoHe
730 - pocta akoHomuku CLIA u Kutas. KoHeuyHble 3anackl MeTanna
710 1 NPOAOITKAIOT HAXOAMTLCA HA ABYXMECSYHbIX MUHUMyMaX. KoHeuHble
690 - 3anachbl Ha JloHaoHckoln Bupxe Metannos cHuannmcb Ao 289 000 TOHH
670 1 — MUHMManbHoe 3HauyeHuwe ¢ asrycta 2009 roga. AHanuTuku Barclays
ggg ] Capital oxugatot gedpuumta meau B 2012 rogy. C Havana roga LeHbl
610 - Ha Meab Bbipocin Ha 13%.
590 1 LleHbl Ha HedTb copTa Brent Buepa JoCTUIMM 2-NETHEro MakcuMyma B
228 ] . . . . . . 128 ponn. CLUA 3a Gappenb rocne Toro Kak TenesupeHve /paHa
11 091 1041 11 121 ol2 0212 co06LWMNo 0 TOM, 4TO B BOCTOYHOM Yact Caygosckon ApaBun Obin
B3opBaH HedTenpoeoad. [anee Caygosckas ApaBusi ouuManbHO
CRE Index onposepriia aTu COOGLI.I,eHVIFI,V3aMeTI/IB, 410 370 ObIN HEe HedTENPOBOA,
130 - a HedrenepepabarbiBatolmin 3aBo4. Ho LieHbl Ha HepTb Tak M He
BepHynucb obpatHo. CornacHo mccnegoBaHuio aHanuTukoB Nomura
325 1 9KOHOMWYECKUI POCT B A3MM, UCKNMIOYAs ANOHMIO, MOXET CHU3UTLCS C
300 - 6,6 80 6,1% B cnyyae BbICOKMX MUPOBbIX LIEH HA HEMTb.
315 B sHBape KOMMYECTBO HeTAHbIX CKBAaXMH Bbipocno B Caynosckoi
ApaBun npakTM4eckM B [Ba pasa MO CPaBHEHMO C MpesblayLiym
310 1 rogom, Tak kak CaygoBckasi ApaBusi rOTOBUTCS K BO3MOXHOM HEXBATKE
305 - HedbTV B pervoHe B CBsA3M C HapaCTaHWEM Kpuanca BOKpyr MpaHa.
300 , , , , CeropHs cocTosaTcs napnameHTckue Bbibopbl B Mpare. OueBMAHO, 4To

YYaCTHUKM pbiHKA OyayT BHUMATENbHO CNEAUTb 3a pesynbTaTamu
BbIGOPOB. HanomHuM, YTo npesnaeHTckie Buibops! B MpaHe coctosTes
B MIOHE 3TOrO roa.

02.02.12  09.02.12 16.02.12  23.02.12  01.03.12

n3meHenve, %

CbIpb€eBOM PbIHOK [eHb Mec ron

GSCI Index
CRB Index
Hedtb Brent
Hedrb Light

732 138 843 10,59
3243 059 432 623
1262 289 1299 1840
1088 1,65 12,51 9,7
246 58 -928 -20,01
86290 153 340 134
194950 1,25  -6,61 4,20
LinHk 21050 -033 087 14,09

1
1
1
1
MpuponHbii ras |
N
N
!

AntoMuHmii T 23530 1,07 720 1649
T
T
!
!
1
!
T
T

Menb
Hukenb

1722 064 211 9,74
357 2% 417 2714
6640 -060 -206 -1,08
654,0 -0,61 069 -011
142 149 24 58
249 -064 85 828
23660 137 492 11,03
2041 042 661 -11,13

3onoro
Cepebpo
Mwermua
Kykypysa
Puc
Caxap

Kakao

Kode
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Poccuitckum pbiHOK

Wnpexc MMBE ®paHuysckuii GaHk Societe Generale nonarawT, 4TO MHBECTOpSI
1600 - 3aHAMAIOT  CMMLIKOM  «MEABEXblO» MO3NLUMK0 MO  OTHOWEHMIO K
1595 - POCCUMACKOMY pbIHKY akuuii. Takum obpasom, OaHk pekomeHayeT
1500 noKynaTb OnuMoHbl Konn Ha uHaekc RSX — ETF Russia Market B
npeaasepumn nybnvkauum pesynbtatos Bobibopos. Beibopsbl MpesnaeHTa
1585 - P® coctostcs 04 mapTa B BOCKPECEHbE.
1580 1 Wupekc PTC npeogonen BaxHyto oTmeTky B 1700 nyHKTOB, M
1875 1 NoKynaTenu NpoAoMKaloT yaepxvBaTh aToT pybex. KoTMpoBkM aKuii
1570 1 CbepbaHka npeogonenu yposeHb B 100 pybnen 3a akumio. Beicokne
1565 . : : : MWUPOBbIE LieHbI HA HE(HTb MPOAOIKAIOT OKa3blBaTb MOAAEPXKKY aKUMUSM
1000 1200 1400 1600  18:00 NYKOWMa wn CyprytHedbTerasa. Xyxe pblHKA CMOTPSTCS  aKLuu
PocHedTn.
nameHenve, % [obblya Hedptm B (peBpane B Poccun Bbipocna o 10,36 mrH.
e [EEE—— - Gappenei B aeHb, 4To Ha 1,3% 6onblue, yem B 2011 rogy.
MMBB 15958 0,12 346 13,80
PTC 17236 066 7,52 2473
USD/RUB 2920 008 -326 -914
BuBantot. kops. 335 017 270  -7,97
C6epbak 100,3 0,14 821 26,34
BT 0,0729 0,52 025 2384
[a3npom 1940 0,05 362 1321
Hogar ak 3970 -0,60 -0,74 0,78
PocHedT b 2223 15  -342 3,89
Nykoin 18705 026 418 982

!
1
1
il
T
T
T
!
!
il
CypryTHedpTeras T 30,5 0,29 578 20,48
TaTHedpTb 1 194 0,23 879 2219
MK HopHukens | 5754 -040 -048 1641
1 4485 0,16 404 22,84
1 M7 23 471 14,01
1 14,7 048 414 19,52
1 4930 -026 581 -6,15
129717 1,50 2641 27,03
1
1
!
T
T
T

CesepcTanb
HIIMK

MMK
Monumetann
Montoc 3onoto

Ypankanui 2391 056 7,84 240
MTC 2250 053 559 22,64
Poct enekom 1469 0,07 337 -360
Pycluapo 1195 072 225 2327
®CK E3C 0,357 348 691 26,68

MPCK XonguHr 299% 1,01 4,32 29,88
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CLLIA v EBpona Kutait n Anoxus
3200 -
1400 - 8000 3100 - - 11900
- - 7700 i
1350 3000 L 11400
1300 - - 7400 2900 -
- 7100 2800 - - 10900
1250 L 6800 2700 - - 10400
1200 - - 6500 2600 - - 9900
1150 - - 6200 2500 - - 9400
- 5900 2400 -
1100 - -
- 5600 2300 8900
1050 - - 5300 2200 - 8400
1000 5000 2100 T T T T T 7900
map-11  wman-11  wmon-11  cen-11  Hos-11  auB-12 map-11  main-11  wmon-11  cen-11  Hos-11  amB-12  wmap-12
S&P 500 Index DAX (np. wkarna) Shanghai Comp. Nikkei (np. wkana)
Pa3BuTble 1 pa3BrBaIOLLMECS PbIHKN Poccus u ctpanbl BRIC
1240 ~ 2200 -~ - 450
1190 - - 15002100 - 425
- 1450 2000 A L
1140 - 400
- 1400 1900 [ 575
1090 - - 1350 ]
1800 350
1040 - - 1300 1700 - 305
] - 1250 1600 -
990 - 300
940 - 1200 1500 -
- 1150 1400 - - 215
890 - 1100 1300 - - 250
840 —T— p— M T T 1050 1200 T T T T T 225
map-11  wmai-11  won-11  cen-11  Hos-11  saHB-12 map-11  wman-11  wmon-11  cen-11  Hos-11  aHB-12  map-12
—MSCIEM — MSCI World (np. wkana) —RTS — MSCI BRIC (np. wkana)
Poccus v HedTb HedterasoBbiii cektop: Poccus u Mup
- 270
2500 - - 125
250 - 260
2300 - - 115
- 250
2100 - 105 20 o0
1900 - 95 210 - - 230
1700 - - 85 L
190 220
1500 - - 75 - 210
1300 - - 65 1701 - 200
1100 T T T T T 55 150 T T T T T - 190
map-11  wmain-11  wmon-11  cen-11  Hos-11  sHB-12  map-12 cen-11  okr-11  Hosa-11  pgek-11  aHB-12  cpeB-12  map-12
—RTS Brent, § (np. wkana)  —— WTI, $ (np. wkana) — RTS Oil&Gas — MSCI World Oil, Gas & Fuels (np. Lwkana)
MeTtannypruyeckuin cektop: Poccusi u Mup ®uHaHcoBbIN cekTop: Poccus n mup
400 - - 295 500 90
275 8
350 | 450 80
- 255 400 - - 75
300 -
- 235 350 - 7
- 65
250 -
- 215 1
300 L 60
200 T T T T T 195 250 f f f f T - 55
ceH-11  okt-11  Hos-11  pex-11  sHB-12  ¢heB-12  map-12 ceH-11  okt-11  Hos-11  pek-11  sauB-12  cheB-12  map-12
RTS Metals&Mining MSCI World Metals&Mining (np. wkana) — RTSFinancials —— MSCI World Financial (np. wkana)
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[leHexHO-BantoTHbIE PbIHKM

CTaBKM AeHexHoro pbIHKa

Espo/$ u nHaexc gonnapa

1,7 85 - - 1,15
15 1 :? | - 1,20
13 1 79 - 1,25
1,1 1 4
7 - 1,30
0,9 - 75 -
07 - 73 - - 1,35
05 - T - 140
% 14
0,3 - 67 - - 1,45
0,1 T T T T T T T T T 65 T T T T T T T T T T T T 1,50
map-11  wmait-11  won-11  asr-11 okt-11  pek-11  cpes-12 map-11  main-11  wmou-11  aer-11  ok-11  pgex-11  che-12
— Libor 3M Euribor 3M Usd Index Eur/Usd (np. wkana)
Kypc pybns NvkengHocTb B Poccun
34,0 45 1900 -
- 6,5
33,0 - 4 00
- 43 L 55
2,0 1500 - '
320 - 42
31,0 L4 1300 - - 4,5
30,0 - 40 1100 - s
- 39 ] ’
29,0 900
- 38 700 - - 25
28,0 -7
500 T T T T T 1,5
aro ' ' ' ' ' - 1M wair11 11 11 11 11 12
wap-11  waid1  mow11  aset okl pexil  ches-12 wap-1T - wait11 - wiowdT - aerdl  okr-11 - pekt - gee-
Ocrtartku Ha k/c + genoauTtsl B LB, mnpa. py6.
Usd/py6 Eur/py6 (np. wkana) Mosprime o/n (mp. Lukana)
BonatunbHocTb YPOBeHb [0BEPNA B OaHKOBCKOI cucTeMe
50 - - 1000 70 -
45 - 1050 60 -
40 - 1100
- 1150 50 4
35 L
1200 40 -
30 - - 1250
L 30 -
25 1300
- 1350 ]
20 - 20
- 1400
15 - s 10
10 — ——— 1500 0
map-11  man-11  won-11  cen-11  Hoa-11  @HB-12 map-11 mai-11 mon-11 ceH-11 Hosi-11 AHB-12
—VIX — S&P index (np. wkana) Ted-cnpeg, 6.1.
CrpaHoBon puck PIIGS (CDS) CrpaHoBon puck CLUA, F'epmanuu, ®paHumm, Anonnm, Poccun (CDS)
1800 - 400 -
1600 - 350 -
1400 - 300 -
1200 -
250
1000 - v'
800 - 200 - (
600 - 150 1
400 - 100 - ~ L o
200 - 50 st A ST
0 ! ! ! ! ! ! 0 T T T T T T T T T T 1
map-11 man-11  mon-11 ceH-11 Hos-11 AHB-12 map-11 wait-11 on-11 cen11 Hos-11 aHB-12
— Wpnangus MopTyranus Mcnanus Wranms —CLA epmaHus OpaHums Poccus Anouns
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JonroBble pbIHKK

JloxogHocTtb UST CrpaHoBasi npemuns Poccum
6,00 - - 400
4,60 -
550 - - 350
410 A
5,00 - - 300
3,60 -
310 4,50 - - 250
2,60 4 4,00 7 - 200
2,10 3,50 - - 150
1,60 f f f f f i 3,00 —_——— e ————— —— 100
map-11 mait-11 non-11 ceH-11 Hos-11 aHB-12  map-12 map-11  mait-11  wmon-11  ceH-11  Hos-11  saHB-12  map-12
—UST10 —UST 30 Cnpea Rus30-UST10 (np. wkana) RUS 30
WHMNSLMOHHbIE OXULaHMS Oxmpanuns no craske PPC
2,90 - 054
0,49 -
2,70 A
0,44 -
2,50 - 0,39
2,30 1 0,34 -
2,10 - 0,29 -
190 - 0,24
1,70 1 019 ]
' 0,14
1,50 | 0,09 -
1,30 - - - - - - 0,04 . - - - - - -
wap-11 wai-11  won-11  cew-11  Hos-11  awe-12 map-12 map-12  wor-12 Hos-12  map-13  wior-13  Hos-13  map-14  uion-14
B CLIA (UST10-TIPS10) B EC (FRinf. linked) KpuBas chbrouepcos Ha cTasky PPC
ToBapHbIe pbIHKK
HedTb 1 3anackl HedTb 1 HDNALMOHHbIE OXMAAHMS
130 - 380 30 - - 140
I - 130
120 - 025 - 120
IR 110
110 ] I
- 350 - 100
100 | a0 10 L %0
%0 - - 330 1,0 - - 80
L - 70
. 320 5
- 310 - 60
0,0 T T T T T T T T T T T 50
70 T T T T T 300
” i1 » ” » 1 12 map-09  ceH-09 map-10  cen-10  map-11  cen-11  map-12
Map- maw- worr oer HOR- Are- Map- WHbnsumnorHble oxuaanms B CLUA (UST10-TIPS10), %
3anacsbi B CLUA, mnH. 6appeneit (np. Lwukarna) Brent, $ Brent, $ (np. wkana)
[Mo3nLmMn XemKepoB M CNEKYNSAHTOB N0 HE(TH UucTble NO3MLMM CNEKYNSHTOB MO HE(ITH
1200000 - 300000 - - 160
1000000 - 250000 - - 140
200000 - - 120
800000 -
150000 - - 100
600000 1 100000 - - 80
400000 50000 - - 60
200000 W 0 o 0
50000 8 3 S I 22 2 - - - | 20
=N = =® Q = = (=% = = [=% = =®
0 T T T T T T T g2 g 2 2 g 2 2 g 8 2 g 8
-100000 = -0

map-08 ceH-08 map-09 cen-09 map-10 cen-10 map-11 cen-11

[nMHHbIE NO3MLMK XemKepoB KopoTkue noauuum xemkepos
KopoTkue nosuuum cnekynsHToB [INWHHbIE NO3WLMK CMEKy MHTOB

YucTble NosnLymM cnekynsHToB no HedTy
Brent, $ (np. wkana)
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3onoto Cepebpo
2000 12000 140
1900 135
1800 11500 130
1700 11000 125
1600 120
1500 10500 115
1400 110
1300 10000 105
1200 9500 100
1100 95
1000 9000 90
map-11  mait-11  won-11  cew-11  Hos-11  ame-12  map-12 map-11  man-11  wmon-11  cer-11  Hoa-11  aue-12  map-12
{777 3anacel Ha Comex, ThiC. TPOIA. YHLL. (Mp. ukana) 3onotoHaLME,$ " 3anackl Ha Comex, MIH. TPOW. YHU, (1p. kana) Cepebpo Ha LME, §
Hukenb Menpb
31000 ) 140 11000 500
1
29000 | 130 10000 450
27000 i
25000 i 120 900 400
23000 | 110 8000
350
21000 100 7000
19000 300
17000 % 6000
15000 80 5000 250
map-11  main-11  won-11  cen-11  Hos-11  qHB-12 map-11  mait-11  wmion-11  cen-11  Hoa-11  aHB-12
[ Banacsbl Ha LME, Tbic. ToHH (np. wkana) Hukenb Ha LME, $ {7000 anack! Ha LME, ThiC. TOHH (Mp. Lwukana) Megb Ha LME, $
CnoToBble LigHb! Ha ra3 B EBpone AnOMUHMIA
600 - ) T | T | - 90 2900 1 5200
i 1 1 1 1 1 - 8’5 1
550 ] : : : i 2700 | 5000
500 | : : : : : 80 e :
L e R '
400 - 1 1 1 1 1 r 7,0 2300
1 1 1 1 1 L 6’5 4 600
] 1 1 1 1 1 2100
350 1 ' | '
' , \ : - 60 1 900 4400
30 1 : : : : : - 55
250 - : ! : : : - 50 1700 4200
200 ’ ’ ’ ’ ’ 45 1500 4000
Map-11 - M1t wor1 cewt!  Hos-t 16 AHe-12 wap-11 w11 won-11  cewd1  Hos-11  sHB-12
C E , $/TbiC. KY6.
AE:J: ?::nl-;;i;:,H; (r:; BLUKZJF.)IZI)-I e, $irec. kyBa [0 Banacbl Ha LME, Tbic. TOHH (np. Wwkana) ——— Antomuhuii Ha LME, $
Cranb B Poccum Cranb B Kutae
850 - : : : : ! ! 800 T | i T ) - 5600
800 | | I I | i ! i : | | - 5400
| | | | | L T80 : : | | |
750 - ' : : : | SO VA o0
700 - : . 700 i | : : : - 5000
: : : | . | : S PEe 480
650 1 : : : . : 650 : : : : : - 4600
1 1 1 1 1 1 1 1 1 1
600 - I I [ [ 1 1 1 ! 1 |
: : : : : 600 ' : : ' 4400
el I T R R (TR o
500 . . . . . . 550 ey T——— = 4000
map-11 mai-11  wnon-11 cen-11 Hos-11 aHB-12  map-1. map-11  wman-11  wmon-11  ceH-11  Hos-11  auB-12  wmap-12
Poccuitckie aKCropTHbIe LigHbl Ha /K nuct, fob YepHoe mope, $/T [ Banacs! r/k nucTa B Kutae, ThiC. TOHH (M. Wkana)
CranbHoit ropsyexataHHbIit et B Kutae, $/7 CranbHolt ropayekataHHbli nucT B Kutae, $/1
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YKenesHas pyna Cranb Ha LME
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KenesHas pypa (koHueHTpaums Fe 62 %) B Kutae, cfr, /7 3anacbl Ha LME, Tbic. TOHH (np. Wwkana) CranbHas 3arotoka LME, $
JKOHOMUYECKMe NoKasaTenu
WHpekebl onepexatowmx nHankatopos CLUA ViHgekcbl onepexatomx uHamkatopos CLUA
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VIHoekc aenoBoit akTMBHOCTY B npon3eoa. cepe (ISM Manufacturing) WHpekc notpebut. poeepus (Conference Board Consumer Confidence)
WHpekc penosoit aktueHocTv B cepepe yenyr (ISM NonManufacturing) VHpoekc meHemxepos no cHabxeHro Yukaro (Chicago PMI)
— lNpombiwwneHHoe npoussoacTeo B CLUA, % r/r (np. wkana) — lNpowmbliwuneHHoe npoussoacTeo B CLUA, % r/r (np. wkana)
Mpomnpoun3BoacTBO 1 hoHAOBbIA pbiHOK B CLUA /HOexkc fenoBoil akTUBHOCTY M (hoHA0BBIN pbiHOK CLUA
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MepBnyHbIe 3asBky no 6epaboTuue (Jobless Claims), Thic. Yen. (np. Wwkana)
— YposeHb 6e3pabotuupl B CLUA (Unemployment Rate), %

WHpeke ueH Ha xunbe B CLUA (Case-Shiller20) ¢ ycTpaHEHHO CE30HHOCTHO
— lNpogaxu HoBbIx omoB B CLLA (New Home Sales), Teic. (np. wkana)
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MoTpebutenbckue pacxoabl u goxogsl B CLUA Kpeant n nHdnsayms 8 CLLUA
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basoBble CcTaBku [MpoMmbiILLIEHHOE NPOM3BOACTBO B Poccum
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WcToynuk: Bloomberc
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123060, Mockea, yn. Mapwana Mepeukosa, 3
+7 (495) 980-88-44
www.ankorinvest.ru

AHppen 3axapoB AHppen Hedépos Aptém JlanTeB OBuYMHHMKOB [IMUTPUI
CTapLLUMI yNpaBnsoLLMiA aKTUBaMK aHanuTK yNpaBnsoLLmit AUPEKTOp pegakTop 063opa
azakharov@ankorinvest.ru anefedov@ankorinvest.ru no paboTe C KNMeHTaMu dovchinnikov@ankorinvest.ru

alaptev@ankorinvest.ru

HacToswmin pokymeHT 6bin nogrotoBneH OO0 «AHkop MHBECT». JIMYHble MHEHWS aBTOPOB MpUHAAnexaT camuM aBTopam. BosHarpaxaeHue
ABTOPOB He CBS3AHO M He 3aBUCWT OT COAEPXaHWs aHanuTuyeckux 0630pOB, KOTOPbIE OHU TOTOBAT, UMM OT CyLLECTBAa AaBaeMblX MMM
pekomMeHaaLui. HacTosiwmin JoKyMeHT Obin NOArOTOBMEH TOMBKO 151 MHDOPMALMOHHBIX LIENel U He SIBMSIETCS NPEeaSIoKEHNEM Unu TpeboBaHKeM
KynuTb UMW NPOAATh aKLMN POCCUACKUX SMUTEHTOB, CbIPbEBbIE TOBAPbI M OTHOCALUMECS K HUM NMPOM3BOLHBIE MHCTPYMEHTLI. KnneHTy He cnegyeT
paccMaTpuBaTb HacTOSLMA AOKYMEHT B Ka4yeCTBE EAMHCTBEHHOrO (DakTopa Mpu MPUHSITUWA OKOHYATENbHOTO WHBECTULMOHHOTO PELLEHNS.
VIHBECTpOBaHME B LieHHble Bymary HeceT 3HAYMTENbHbIA PUCK, B CBS3W C YEM KMMEHTY [0 COBEPLUEHMS CAENOK HeobXoaumo NpOBOAUTH
COOCTBEHHBIN aHanu3 (OHZOBOIO W ChIPbEBOTO PbIHKOB, @ TaK Xe aKLW POCCUIACKUX AMUTEHTOB. Mbl He 06513aHbl MHOPMUPOBATL KNeHTa B
cnyyae, ecnv nHhopmaLms B HACTOALLEM AOKYMEHTe yeTapeeT Unu nameHutcs. Mbl He npuHuMaem 0653aTenbCTBa kacaTenbHO MONHOLEHHOCTY 1
33BEPLLUEHHOCTN HACTOSALIEro AOKYMEHTa, kak U He 06s3aHbl 0becneynBaTb CBOEBPeMEHHOe OBHOBMEHWE MH(OPMaLMKM O LieHHbIX Bymarax u
APYTVX (OMHAHCOBBIX MHCTPYMEHTaX. [lOXOAHOCTb B MPOLLMbIX MEPUOAAX HE rapaHTUpYeT Takom xe A0XoJHocTM B Gyaywmx nepuopax. OueHku
OyayLleit AOXOOHOCTM OCHOBaHbI Ha AOMYLEHWM 1 MPEANOMOXEHUN, KOTOPble He MOryT ObiTb rapaHTMpoBaHbl. WHopmaums B HacTosLem
BOKyMeHTe mpefcTaBneHa u3 obLLefoCTyMHbIX UCTOYHMKOB, KOTOpble aBTopbl cynTaioT HapexHsiMu. OpgHako OO0 «Ankop MHBECT» He MOXeT
rapaHTMpoBaTb abCoMOTHYI0 TOYHOCTb, MONHOTY M AOCTOBEPHOCTb TaKOW MH(OPMALMM N HE HEeCeT OTBETCTBEHHOCTb 3a BO3MOXHble MOTEpH
KIMeHTa B CBS3W C ee WCMOMb30BaHWEM. HacTOALWMIA JOKYMEHT He MOXeT ObiTb MpoaaH unu pacnpoctpaHeH 6e3 nucbmeHHoro cormacus 000
«AHkop Wueect». OOO «AHkop VIHBECT» He HeceT OTBETCTBEHHOCTM 33 HECaHKLUMOHMPOBAHHbIE [EWCTBUS TPETbMX WL, CBS3aHHble C
pacnpoCTpaHEHeM HaCTOSLLErO AOKYMEHTa unu nibon ero yactu.
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