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OTKpbITUE  POCCMUCKOrO  PblHKA  aKuuih  CerogHA Fpadux uHOekKca PTC
COCTOA/I0Cb B MO3UTMBHOM 30He. MHaekc MMBB ¢

Hayasna TOProB MNPOTECTUPOBa/ MaKCMMyM roga Ha
ypoBHe 1607 TMYHKTOB. [OAAEPKKY OTe4eCTBEHHOMY
PbIHKY aKUMWA OKasasa MO3UTUBHAA AUMHAMUKA Ha
MUPOBbIX PbIHKAX, @ TaK*Ke noAgbemM HePTAHbIX LEeH.

HakaHyHe amepukaHckuMe ¢POHAOBbIE  MHAMKATOPbI
3aBepLInn TOPru B «3€/1€HOM 30He» Ha (OHe BbIXOAa
XOpoLlUei CTaTUCTUKM MO 3aFBKaM Ha nocobue no
6e3paboTuue. Mpu 3TOM gaHHbIE MO MYHBIM 40X04aM U
pacxogam OKasa/mcb c/aabee oxugaHuit. Kpome TOro,
MHaeKc ISM HeoXuAaHHO cHu3MACA B ¢deBpasne Mo
CPaBHEHUIO C AHBAapCKMMM YPOBHAMW, OAHAKO e€ro
3Ha4YeHWe MO TMpeXxHemMy Bbllle 50 TMYHKTOB, YTO

cBUAETe/IbCTBYeT o NpOA,0/IKEHUN pocta
NPpOU3BOACTBEHHOM aKTUBHOCTH, HO 6onee
Med/1eHHbIMK Temnamu. HakaHyHe no utoram cammuTa Mupogele poHOO8bIe UHOEKCbI
mgepos EC 6b1210 npuHATO peluenue 06 yckopenun mep LS00 Close D-to-D,%
no yBe/uyeHuo rnoTonka ¢GoHaoB  duHaHcoBOM  MICEX 1595,78 -0,12% 13,80%
cTabuibHOCTM EBpOMbI, YTO Take Obl0 MO3UTMBHO RS 1723,57 -0,66% 24,73%
BOCMPUHATO MHBECTOPaMMU. RTS-2 185416 0172 21,40%
Ha 3TMx HOBOCTAX CcerogHA yTpoM pacTyT uHgeKcbl ATP. S&P 1374,09 0,62% 9,26%
HedTAHble  KOTMPOBKM  KoppekTupytotca  nocre  DJIA 12980,3 0,22% 6,24%
OMpOBEepKeHUA coobLeHuii o} B3pblBe Ha  Nasdaq 2988,97 0,74% 14,73%
HedTenpoBoage B CaysoBcKOM ApaBun. AMepUKaHCKue FTSE 100 5931,25 1,02% 6,44%
dbloYepChbl TOPrytoTCA B HEWTpasibHOM 30He. CeroaHA B Nikkei 225 9774,04 0,63% 15,60%
nepBOil  MO/OBMHE AHA B OTC)‘IJTCTBI/II/I BaXHBIX [y 400 6941,77 125% 17,60%
MaKPO3KOHOMUYECKUX HOBOCTEW, BEpOATHO,
POCCUMIMCKMIN PBIHOK aKuui OyaeT ToproBaTbcA BO6AM3M CAC 40 3499,73 1,37% 10,76%
rof0BbIX MaKCMMYMOB 1600 — 1607 NMyHKTOB. OgHaKo BO
BTOPOM Mo/I0BUHE AHA B npegasepun npesugeHTckmux  NISEULEREL Close D-to-D,% YTD,%
BbIOOPOB Ha BbIXOAHbLIX HE UCK/AOYAEM, HYTO AMHAMUKA  AMOMUHMI 2289 -0,54% 16,16%
POCCHACKOrO  pblHKa aKuuid noiidet B paspes ¢ pa,, 8570 “0,17% 13,45%
MUPOBbLIMU M/10LWAAKaMU, U Mbl YBUAUM KOpPEKLI,MIO Ha HUKens 19745 0,83 8,01
HaleM PpblHKe MOg 3aHaBeC TOProBOM  Ceccum.
AVHaMWKy TOpProB Ha C/eAyollei Hegesne onpegenaTt
UTOrM BbIGOPOB, a r/aBHbIM 06PA30M peakLMA Ha HUX  [sloRs g [o)s)] Close D-to-D,% YTD,%
POCCUICKOM 1 MUPOBOI 06 ecTBEHHOCTU. OT rAyboknx  WTI 108,84 1,65% 10,13%
pacnpogax Haw pbIHOK OyayT yAepKuBaTb BbICOKME Brent 126,2 2,89% 17,53%
LieHbl Ha HeQTb, a TaK)Ke MPUTOK IMKBUAHOCTM B GOHAB,  prpc( 122,58 2,52% 16,00%
WHBECTUPYIOLLME B aKLMN POCCUMCKUX KOMMaHUM. /AparoueHHbie

MeTaA/bl, $/0z

3o/s10T0O 1714 -3,16% 9,10%

MnraTtuHa 1686 -2,32% 24,52%



\ _4

YHUBEP
Kanutan
Mmoau mopzoe no Haubosee NUKBUOHbIM akyusm, RTS
Company Price, $ D-to-D, % YTD, % Volume, $

BTB 0,003100 0,00% 0,00%
lasnpom 6,6150 -0,97% 21,38% 16 538
lasnpom HedTb 4,5900 0,00% 0,00%
'MK Hopuabckuii Hukenb 175,2000 0,00% 10,54%
/lyKoiin 63,5000 -1,24% 24,02% 317 500
PocHedTb 7,7000 0,00% 9,22%
Poctenekom 5,0000 -1,38% 12,61% 50 000
CbepbaHkK 3,4000 -0,58% 51,11% 1664 850
CypryTHedTeras 0,8780 0,00% 0,00%

Mmozu mopzoe pocculickumu ADR u GDR

Company Volume, wr. ADR prlce{’local
price, %
BTE 5,01 -0,99% 5455 459 -19,19%
[asnpom 13,42 1,28% 793 560 1,44%
lasnpom HedTb 27,1 -0,33% 249 565 18,13%
MK Hopuabckuii Hukenb 19,61 -1,01% 5932708 11,93%
/lykoinn 63,80 -0,55% 5493 716 0,47%
PocHedTb 7,61 -1,68% 20492709 “1,17%
Poctenekom 30,22 1,10% 9 800 0,73%
CypryTHedTeras 10,51 -0,85% 1491869 19,70%

KaneHndapb skoHomuyeckux cobbimuti

14:00 AIHBapb, MHAEKC LieH npousBoguTesneii (EU)
18:45 ®deBpasb, Hbio-MOPKCKMI MHAEKC MEHeAKepOB Mo
cHabxkeHuto (USA)
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123317, r. Mocksa, [IpecHeHckast Hab., A.10, Biiok b
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CyawuymH Cepreii
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Head of Brokerage
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Tes.: (495) 792-555-0 106. 2271
e-mail: Yikonnikova@univer.ru
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Tenedon: +7 (495) 644-11-22, no6. 2287
E-mail: aepishkin@univer.ru
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E-mail: adushek@univer.ru
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Tenedon: +7 (495) 644-11-22, n06. 2228
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Tenedon: +7 (495) 644-11-22, 106. 2236
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344002, r. PocTtoB-Ha-/loHy, np-T ByienHosckuit 26/57, oduc 13

Tenedown: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Ka3zans, ys1. Tatapctas 20, opuc 300
TenedoHn: (843) 240-40-35
E-mail: kazan@univer.ru
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E-mail: saratov@univer.ru

JIneH3uu

JluneH3us npodecCHOHAIBHOTO yYaCTHHUKA PbIHKA LIEHHbIX OyMar Ha ocylLlecTBJIeHHe 6poKepcKol AesiTesbHocTH Ne 077-12601-100000 ot 09
okTA6paA 2009 roza, BeigaHa PefiepaibHOM c1yx60# M0 GUHAHCOBBIM PBIHKAM, CPOK JlelcTBUSA — 6e3 OrpaHUYeHHs CPOKa JlefCTBUS.

Jlunensus npodecchoHalbHOrO yYaCTHHKA PbIHKA LeHHbIX OyMar Ha oCyliecTBJeHHe Aujiepckoit JesTenbHocTH N2 077-12604-010000 ot 09
okTs6ps1 2009 roaa, Beigana PenepanbHoi c1y60# M0 GUHAHCOBLIM PbIHKAM, CPOK €UCTBUS — 6e3 OrpaHUYeHHs CPOKa JeiCTBUSI.

JluLeH3us1 Ha OCYLIeCTBJEHHE JeNo3uTapHOH AesTesbHocTH N2 077-12895-000100 ot 02.02.2010 r. BeigaHa PegepasbHON Cayx60i 1O
$UHAHCOBBIM PBIHKAM, CPOK AeHCTBUSA - 6ecCPOYHas.

JluneHsusi Ha 3ak/IO4YeHHe OUpPXKeBbIM INOCPEJHUKOM B OGUP)KEBOM TOProB/ie AOTOBOPOB, SIBJSIOLIMXCS HMPOU3BOAHBIMU (UHAHCOBBIMHU
HHCTPYMEHTAaMH, 6a3UCHbIM aKTUBOM KOTOpBIX siBJsieTcsi 6upxkeBod ToBap N2 1515 ot 01.07.2010 r., BbigjaHa PesiepasbHON CaIyKO60U O

HIuTyxuH Muxaua
Buue-npesuaeHTt

TeJs.: (495) 644-11-22, 106. 2298
e-mail: MShitukhin@univer.ru

Financial Analyst
Ilyabruna Kcenua

e-mail: Polyak@univer.ru

Junior Financial Analyst
HeBeFOBa Japbsa
e-mail: Dneverova@univer.ru

JloMHuH BukTop
Tenedon: +7 (495) 644-11-22, no6. 2256
E-mail: vdomnin@univer.ru

JymeHnkuHa HaTaibsa
Tenedon: +7 (495) 644-11-22, n06. 2295
E-mail: ndushenkina@univer.ru

Bo6puk Iétp
ToeapHo-cbipbesble pbIHKU
Tenedon: +7 (495) 644-11-22, no6. 2239

MoneaebueHko EBrenuii
Mapkem-melikuHz
TenedoH: +7 (495) 644-11-22, 106. 2236

$UHAHCOBBIM PBIHKAM, CPOK AE€HCTBHSA - 63 OTPaHUYeHHUs CPOKa JeHCTBHUA.
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Hactoswee aHanutyeckoe uccnegoeanue noarotoeneHo OOO «YHWMBEP Kanutan» Ha oOcCHOBE WHGOpMALMW, MOMYYEHHONM M3  OMLMANbHbIX
00LLEOCTYMHBIX MCTOYHMKOB. B HAZEXHOCTU U JOCTOBEPHOCTW KOTOPbIX HET OCHOBaHMI COMHeBaTbCH. CneuuanbHbIX UCCME[oBaHNi, HAaNpaBneHHbIX Ha BblSBMEHWe
(haKTOB HEMOMHOTBI 1 HEAOCTOBEPHOCTY gkasaHHon WH(OPMALK, He NPOBOANNOCH. AHaNUTUYECKNE BbIBOAbI U 3aKMKOYEHMS, NPEACTaBNEHHbIE B HACTOALLIEM AOKYMEHTE,
aenaTcad MHeHnem cneupannctos OO0 «YHUBEP Kanutam». Hukakas MHOpMauMs W HUKakoe MHEHWe, BblpaxeHHOE B AaHHOM [OKYMEHTE, He SBMAKTCH
peKkoMeHpaLMei o NoKynke Wnu Npofaxe LieHHbIX bymar, MHbIX (UHAHCOBbIX MIHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMK LieHHbIX Bymar, NPOU3BOAHBIX OT 3TUX aKTUBOB
(nepvBaTVBOB), He ABNSETCS OCHEPTON MK NPEANOKEHMEM [enaTb OepTy UMK OCYLLECTBNATL UHbIE BIIOXEHMUS kanuTana.

[laHHoe aHanuTU4eckoe WCCMefoBaHWE He MPedocTaBnseT rapaHTuil unu obelannin Gydylien achdeKTMBHOCTM ([OXOAHOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIx Bymar. 3a 4OCTOBEPHOCTb MH(OPMALK, Nexalliel B OCHOBE HACTOSLLEro [OKyMEeHTa, W 3a NOCMEeACTBUS peLUeHuil, MPUHATLIX Bamn Ha ocHOBe HacTosLLero
pokymenTa. 000 «YHWUBEP Kanutan» 0TBETCTBEHHOCTY HE HEeCeT.

Heobx0anMo NpuHUMAaTL BO BHUMAaHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONpeAeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, eCrin
TaKoBOII MIMEET MECTO, MOXET BapbUPOBaTLCH, @ CTOMMOCTb 3TUX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCSH MNW MoHWkaThes. KonebaHne
KYPCOB WHOCTPaHHbIX BaskoT MOXET OKa3aTb HebnaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb M [JOXOAHOCTb OMpeAenieHHoN LigHHoM Bymaru 1 WHOro (hMHaHCOBOro
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas MHchopMaLws, KacatoLyascs Hanoroobrnoxenns, WN3noXeHHas B HacTosLem DOKyMEHTe, He ABnseTcs
KOHCYMbTUPOBaHNEM MO BOMpocaM HanoroobnoxeHns. Hawa Komnanus HactositensHO pekomMeHayeT uHeecTopam 0bpalyaThes 3@ KOHCYNbTaLmMsaMM K HE3aBUCUMBIM
cnewpan1cTam B 06nacTi HanoroobnoxeHns, KOTopbIMK ByAyT yunTLIBATLCS 0CODbIE OBCTOATENLCTBA KaX/AOM KOHKPETHOM CUTYaLK.

000 «YHMBEP Kanutan» npoBOAWT CTPOTYI0 BHYTPEHHIOI MOMUTMKY, HampaBfeHHyl0 Ha MpedoTBPaLLeHNe KaKkuX-bo AeNCTBUTEMbHBIX WMIN
NOTEHLMaNbHbIX KOHPMUKTOB MHTEPECOB KOMNaHWM 11 UHBECTOPOB, @ Takke NpeaoTBpaLLEHNE YLEeMNEHNs MIHTEPECOB NHBECTOPOB.

BocnpousBoauThb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPXKKA W3 HACTOALLEro fokymeHTa Ge3 npefsaputensHoro nucbMerHoro cormacus 000
«YHUBEP Kanutan» 3anpeLigHo.

© 000 «YHVBEP Kanutan». 2012

This research report is prepared by LLC Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to
be reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recorrt\mentdation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. LLC Univer Capital
is not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on
the basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.
ovest LLC Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of LLC Univer Capital.

For residents of the United States: LLC Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information
may be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-
16 of the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: LLC Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).Copyright ©, LLC Univer Capital, 2012
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