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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

Buepa poHaooBble MHOEKCHI AMEPUKM 3aKPbINTMCh HEGONbLUNM
NpMPOCTOM, OTbIrPaB BCE NOTEPU NPeAbIAYLLErO AHS.
ONTUMUCTUNYHBIA OTHYET C pPbiHKa TPYAa U CUMbHbIE AaHHbIE MO
npogaxam 3a dpeBparb OT aMepPUKaHCKUX pUTennepoB ganu 6onblue
NOBOJOB COXPaHWUTb MHAEKCHI HA BbICOKMX YPOBHsiX. B xoae cBoero
BYepalLHero BbicTynneHus nepen CeHatom rnaea PenPesepsa
BepHaHke He ckasan Hu4ero HoBoro. PeBpanbCckuii MHaeKC ISM B

NMPOCIEKT

BPOKEPCKAS rpynna
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obpabaTbiBatoLen NPOMBILLNIEHHOCTM BOMPEKU NPOrHo3a pocta 54,5 lgexk ek 30gek Isws  3laws  1Bes  1map
M. cHU3UNCs 00 52,4 n. B OCHOBHOM 3a CYET CHWKEHMUS HOBbIX ObemnaP Vihaexc FTC
3aKasos. HEAocTamo iHo Gubolt oKasanack 1 ceexan craTieTaka, per ] MMBE
MonHbIt mekem Ha 2 cmp. LU e —— -
ic{o 0 J8 ISR o
3HayeHne OCHOBHbIX MHOEKCOB wo I, - -k
3HayeHne A, geHb A, Hea A, mec A, ytd 328 "
Whpekc PTC 172357 -0,66% 5,04% 7,52% -13,44% 500 4 , , | | ,
Mupekc MMBB 1598,83 0,07% 3,94% 3,66% -9,43% lpex ozsﬁﬁémnﬁ%%e'( 17 aHB Msﬁlgﬂ;fcwdlﬁs B
FTSE 5031,25 1,02% -0,11% 2,33% 0,28%
S&P 500 1374,09 0,62% 0,78% 3,66% 5,02%
Dow Jones Avg. 12980,30 0,22% -0,03% 2,16% 7,57%
= __MSCI EM /| MSCI_Russia
MNupekc MSCI
3Havenve A, pgeHb A, mec A, ytd
MHﬂeKC MSCI EM 1076,42 -0,28% 3,11% -3,31% 2 nek 19 nek 2 sHB 18 aHB 1ches 17 pes
Wunexkc MSCI BRAZIL 3478,06 1,57% 3,89% -6,10% ClRussia MSCIEM
Mupoekc MSCI RUSSIA 924,74 -0,26% 6,70% -11,36%
Muoekc MSCI INDIA 434,12 -1,20% 1,41% -12,75%
Muoekc MSCI CHINA 61,16 -1,92% 2,20% -6,18%
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O030p pbiHKa

Buepa poHAOBbIE MHAEKCHI AME PUKM 3aKPbIINCh HEBONbLIMM NPUPOCTOM, OTbIF paB
BCe noTepu npegbiAyliero AHa. ONTUMUCTUYHBIN OTYET C PblHKA TPY/Aa U CUbHbIE
JaHHble Mo Npojaxam 3a ¢peBpasib OT aMe pUKaHCKUX pUTene poB Aaam bonblue
NMOBOJOB COXPaHUTb MHAEKCbI Ha Bbl COKMX YPOBHSX. B XoAe cBoero ByepalLHero

Bbl CTynieHns nepeg CeHaTom rnasa PesPesepBa BepHaHke He cka3an HAYero
HoBoro. ®eBpasibcknii nHAekc ISM B 06pabaTbiBato L el MPOMbILLIE HHOC TV BOMpPeKU
MPOrHO3a PoCTa 54,5 M. CHU3WICS A0 52,4 M. B OCHOBHOM 33 CHET CHUXEHUS HOBbIX
3aKka3oB. Hel 0CTaTOYHO CMLHOM OKa3a/lachk M CBEXan CTaTUCTMKA Mo

noTpebuTe IbCKOM aKTMBHOCTU aMepUKaHLLeB: B IHBApe Pacxo/a HacesleHn sl
NOAHSANCH INLLL Ha 0,2%. CTOUT yUUTbIBaTb, 4TO HOJIBLLYIO HAaCThb CBOMX 0X0Z0B
XnTenm AMeprKUM ceiyac BbIHYX/4eHbl OTAaBaTb 3a pacTyluee B LieHe ToMJ/mMBO (ceyac
cToumocTb 6eH3nHa B CLLA cocTaBasieT 0KoAo 3,75 $/raiioH).

Ha rpa duke ame prkaHCKMX G OHZ OBbIX MHA EKCOB 3a NOC/NEA HME 2,5 Mecaua He
HabJito fae Tca 3HaUMMbIX Koppekumi. OTKyAa pbiHKaM X4aTb nogBoxa? Beab Bce
HeraTuBHble GpakTopbl Mo ['peLun yxxe oTbIrpaHbl, PEUTUHIU 4 aBHO YXXE NOHMUXEHbI,
HOBble fleHbrM po3AaHbl, SKOHOMMKA MOHEMHOTY BOCCTaHaB/MBAETCS, @ 3HAUUT
BNepeAn HaC XAeT cBeT/ioe by ayuiee. TO/IbKO NOYEMY-TO NOKYMNaTb PbIHOK CEMNYAC Hy
coBceM He xoueTcsi. ECTb Heoco3HaHHOe ouyyleHne npubamnxatouierocs obsana,
TOproBaTb KOTOPOE, YBbl, MOKa PaHo.

Kypc eBpo 3anocnegHune cyTkn nget Ha cHuxeHne (EUR/USD 1,2990) 3a cuer
coxpaHeHu1s c1aboi MaKkpOIKOHOM MUECKOW c1Tyal UM B EBpone B COBOKYMHOCTU C
nposegeHHom ELLB onepayueii LTRO-2. Buepa Houbto B psge MnpoBbix CMU npotsia
nHbopmaL ms o B3pbiBe HepTenposoa B CayA0BCKON ApaBum, YTO BbI3BaNO pe3KUI
CKayoK LeH Ha HedTb (koTMpoBKM Brent ynetenn Ha $128/6app). MociegoBaBlee
3aTeM OrnpoBepXeHMe CHU3M/IO HaKasl KOTU POBOK, HO JINLLb HE3HAUMTENIbHO
($125,7/6app).

OTKpbITHE TOProB Ha HalKMX GMpXax B NATHULLY Mbl XA EM B 30HE pPOCTa. YTPOM MHAEKC
MMBB MOXHO XAaTb B Anana3soHe 1603-08 n. Ho Aaxe UHAEKC BbIAEeT Ha HOBble
ro/Z,0Bble MaKCMMYyMbl, Mbl He XA eM aBTOMaTUYeCKOoro pocTa Nokynok. Bo-nepsbix,
noKynaTb BAOr OHKY Ha TeKYLLNX YPOBHAX KPYMHble UFPOKM TOYHO He CTaHyT. Bo-
BTOPbIX, B MPEACTOALLMIN MOHE e/1bHUK MOMUTUYECKAS XMU3Hb B CTPAHE ONATb HAYHET
6yp/MTb MO UTOraM HaMey eHHbIX Ha 3TU BbIXOAHble Bbibopos MpesngeHTta PO. B-
TPEeTbUX, BCE MOHNMAIOT, YTO BbICOYANLLME LieHbl HA SHE PrOHOCUTENIN PAHO U MU
NMO34HO HaHeCYT YPOH Mo 1 6e3 Toro He CUIbHOM 3K oHoMUKe EBponbl n CLLUA. MoaTomy
NoAbeM HaLUMX UHAEKCOB P akTW BHbIX UFPOKOB CeroHs obsizaTenbHO byayT
MCNoNb30BaTh A1 UrPbl HA NOHWXeHWe. Ha3aKpbITve Hallero pbiHKa B MATHULY, Mbl
BOO6LLEe MOXEM NOTepATb KOPPENALMIO € 3ana 4HbIMU N0LLAAKAMU U 3aKPbITLCSA B
KpacHOM 30He.
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Commodities
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OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 629,00 1,53% 2,85% 3,40% -12,75%
LinHk, $/t 2 105,00 -0,33% 2,78% 0,48% -15,12%
Hukenb, $/t 19 495,00 1,25% -2,53% -6,61% -31,84%
Onoso, $/t 23 775,00 0,63% -1,74% -1,55% -24,76%
AntoMmuHun, $/t 2 353,00 1,07% 3,47% 7,20% -9,60%
CsuHeu, $/t 2 163,00 0,12% -0,09% -0,05% -15,64%
Cepebpo, $/0z 35,48 2,31% 0,40% 3,42% 2,30%

3onoTo, $/0z 1718,28 1,26% -3,50% -2,34% 19,78%
HedTb Brent, $/ 126,37 1,99% 0,31% 12,86% 8,98%

HedTb Urals, $/ 125,26 2,97% 0,99% 11,54% 10,09%
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
MFGS
NVTK
ROSN
SNGSP
TATN
TRNFP

OGKC
MSNG

MTSS
RTKM

GAZA
KRKO
SVAV

AMEZ
VSMO
CHMF

VZRZ
SBER

AFLT

APTK
PKBA
VRPH
DIXY
MGNT
PHST

KZOS
NKNC

pikk

AKRN
DGBZ |

rasp
UKUZ |

3,240 | 0,00% = 0,00% | 32400 48 590
HedTb 1 ras
60,000 | 0,00%  0,00% 53 900 10 210
6,680 = 0,00%  0,00% 167 000 158 139
64,300 | 0,00%  0,00% 644 000 54 691
15400 | 0,00% = 0,00% 77 000 509
12,850 | 0,00% = 0,00% 38 550 39 017
7,700 | 0,00%  0,00% 385 000 81 606
0,690 | 0,00%  0,00% 276 000 5314
6,540 | 0,00%  0,00% 815 000 14 249
1810,000 = 0,00%  0,00% 72 400 2814
OnekTpo3HepreTuka
0,033 | 0,00%  0,00% 6 600 1567
0,065 | 0,00%  0,00% 321 950 2 568
TenekomMmyHuKauuu
7,500 | 0,00%  0,00% 150 000 15 498
5070 | 0,00%  0,00% 32245 14 922
MawunHocTpoeHue
30,500 | 0,00%  0,00% 22 631 565
0,403 | 0,00%  0,00% 4031 86
14,350 | 0,00% = 0,00% 24 395 492
MeTtannyprus
0,295 | 0,00%  0,00% 13 650 147
191,000 | 0,00%  0,00% 19 100 2 202
15,040 | 0,00%  0,00% 67 679 15 156
BaHku
23,600 | 0,00%  0,00% 118 375 560
3,405 | 0,00% = 0,00% 1449 625 73504
TpaHcnopT
1,740 | 0,00% = 0,00% 170 520 1932
MoTpebuTenbLCKUn pbIHOK
1,600 | 0,00%  0,00% 16 000 168
48,790 | 0,00%  0,00% 307 377 7 402
31,550 | 0,00%  0,00% 31550 316
13,250 | 0,00% = 0,00% 13 250 1653
123,200 | 0,00%  0,00% 942 423 10 962
63,500 | 0,00%  0,00% 43530 2 400
HedTrexnmma v HedpbTenepepaboTka
0,136 | 0,00%  0,00% 33904 242
0,920 | 0,00%  0,00% 9 200 1482
Opyrue cektopa
2,700 | 0,00% = 0,00% 5 400 1332
Xumuuyeckasi NPOMbILLNEHHOCTb
48,000 | 0,00% = 0,00% | 383 600 2289
0,616 | 0,00%  0,00% 61 600 444
Yronb
3,979 | 0,00% = 0,00% | 79 580 3107
81,500 | 0,00%  0,00% | 79125 2943

UcmoyHuk: PTC, Bloomberg
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126,670
223,000
6,000
40,200
2,788
0,001
27,000
10,025
0,034
2,200
9,000
0,552
63,800
48,085
64,300
18,510
13,352
4,678
11,320
19,760
14,785
142,300
1,451
6,800
13,260
1,200
3,750
30,220
22,500
20,230
7,903
5,075
6,710
10,530
21,240
8,977
3,316
26,455
223,810
12,310
5,010
16,000

-3,31%
-0,36%
0,00%
0,58%
-3,09%
0,00%
-2,88%
1,61%
25,93%
-18,52%
0,00%
0,00%
-0,55%
0,67%
0,86%
1,42%
-2,08%
-2,26%
1,98%
0,71%
0,17%
-1,93%
0,00%
0,00%
0,08%
0,00%
0,00%
1,10%
0,02%
-0,78%
-0,73%
1,60%
-0,89%
-0,28%
-2,57%
0,00%
-1,92%
-0,08%
-4,76%
1,15%
-0,99%
-11,11%
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Oo0bewm, k$

37 550,06

28 456,69
1700,12
6,05

349 897,70
288,77

11 688,80
21 176,62

2,05

18 692,53
801,36
165,90
106 494,30

531 232,70

293,55

87,64
1,57
6,28

58,22

125,87
7 991,85

17 058,63
27 118,31

UecmoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




