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CLUA. MHBecTopbl B CLLUA oxunganu Byepa no-
3UTUBHOFO OTKPbITUA TOProB, ¢btouepcbl Ha Buprke-
Bble MHAEKCbl TOProBa/UCb MPEUMYLLECTBEHHO B
natoce. KopnopaTuBHaa OTYETHOCTb MMeNa Pa3HOoMa-
HOBbIV xapakTep. Tak, kKuHocTtyama DreamWorks Ani-
mation nokasasa cHuXeHue Ha 72% 4ncton Nnpmbblam
B YETBEPTOM KBapTane, Ha ogHy akuwmto ¢ 0,99 no 0,29
Jonnapos. B To e BpemsA CeTb TOProBbIX LLEHTPOB
cknagos Costco Wholesale nonyumna npubbinb Bbiwe
BCAKUX OXWOAHWWA, Ha OAHY aKUMIO POCT COCTaBUA C
0,79 po 0,90 ponnapos. MUHIOCT NpoBOANUT pacce-
JoBaHWe [OeATeNbHOCTM DaHKOB, MOAO3PEBAEMbBIX B
MaHUNYNAUMAX C KpeguTaMu U NPOLLEHTHbIMKW CBONa-
Mu. B paccnepoBaHuwe, B YacTHOCTU, BoBneyeHbl Citi-
group, HSBC, Royal Bank of Scotland, UBS.

OfHaKo HeraTMBHaA OUEHKa CO CTOPO-
Hbl rnasbl PPC nepcnekTMB pocTa MHPAALMM B CBA3K C
BbICOKMMU LeHaMWN HepTU N COCTOAHUA PbIHKA TPyAa
B [ONTOCPOYHOM MJ/IaHE, HECMOTPA Ha TEKyllee CHU-
KeHne 6e3paboTuupl, 0On epgenvma MUCXO/, TOProB:
nHaekca Dow Jones Ha 0,41, S&P Ha 0,47, NASDAQ

Ha 0,67%.

Poccua. Hawwm 6upxu pocan, MMBE Ha
1,5, PTC Ha 1,55%. Ub npusnekan cpeactsa 6aHKoOB K
cebe B eN03UTbl NO UKCUPOBAHHOI CcTaBKe 4% ro-
[OBbIX Ha CPOK A0 BocTpebosaHua u 1,7 aHel. Cero-
OHA OH npeanoXuTt 6aHKkam obecneyeHHble aKTUBaA-
Mu, nog/qmenbcmamm WAM 30/10TOM KpeauTbl Nop,
6,25-7,25% Ha cpokn_makcumym po 180 gHen. Mo
cocToAHUIo Ha 29.02.2012r. 3a40/1KeHHOCTb DaHKOB
nepen LLb coctaBnana okono 845 mapa. pyb. MuHiocTt
3apermuctpuposan npmkas PCOP no Kputepuam m no-
PAAKY BKAKOYEHWA MHOCTPAHHbIX GOHAOBbLIX OMPXK B
nepeyeHb TOProBbIX MAOLWAAOK, IUCTUHT HA KOTOPbIX
ABnAeTcA 06A3aTenbHbIM YCI0BMEM [AOMYCKA WHO-
CTPaHHbIX LEeHHbIX bymar K Topram Ha pOCCUICKMX
niowaaKax B ynpoweHHoM nopsagke, 6e3 cooTseTcT-
sytowero peweHua GCOP,

Pacwuperne po 221 cnucka 6enopyc-
CKMX FPa)KAaH, KOTOPbIM 3anpeLLeH Bbe3s Ha Teppu-
Toputo EC 1 Ybi 6aHKOBCKME aKTUBbLI B EBpone 3amo-
paXMBalTCA, NPMBENO K BbICbIKE M3 benopyccuum
No/IbCKOro Moc/ia U rnaebl NpeactaBuTenscTsa EC. B
oTseT Bce cTpaHbl EC oT3bIBatoT cBOMX nocsioB u3 be-
nopyccum.

EBpona. /13 OCHOBHbIX UHAEKCOB yBEAU-
ynnca Tonbko CAC 40 Ha 0,22%. FTSE 100 cHu3mnnca
Ha 0,49, DAX Ha 0,11%. MacwTabbl BTOPOro ayKuMoHa
ELB npes3ownn npep,blpéyu.l,mm He HamHoro. 800 6aK-
KOB, B3A/M KpeauTbl Ha 3 roga nog 1% ronosbix 06-
wen cymmoun B 529,5 mapa. espo (npu amnautyae
nporHosos ot 470 mapAa. 4o 1 TpAaH. eBpo). B xoae
nepBoro aykumoHa 21 nekabpa 523 6aHKa nonyynnn
KpeanTbl Ha 489 mapa,. espo.

MHONAUMA B eBPO30OHE B rOAOBOM W3-
MepeHnn paBHa 2,6% (3a mecAw, cHM3unach Ha 0,1%);
B lepmaHunm 2,3% npu nporHose B 2,1%, ypoBeHb be3-
paboTuLbl B [epmaHnn 6,8% (0XMAanock 6,7%). Mo-
CKOanE npucoeguHeHue K HOBOMY OroaKeTHOMY
nakty EC npegnonaraet y»ectoyeHue ¢GUHAHCOBOWM
OMCUMNAMHBEl B Lenax obecneyeHMA HOPMATUBHbIX
rnokasaTtesnen broaxeTHOro gepuumTa U pasmepa ro-
CYAapCTBEHHOIO A0Ara, MpaBuTeNbCTBO MpnaHauu

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

HamMepeHO MPOBECTU BCEHapOAHOE FO/I0COBaHUE MO
AaHHOMY BoMnpocy. Bo3amoxKHO, npumepy nocneayot
Apyrue ctpaHbl. MapnameHt Hvll_p.epnaHp,os nporono-
COBa/ 3a BblaesieHWe nomoLm Mpeuuu.

A3una. MakpocTtaTuctuka B cpeay cno-
cobcTBOBafa POCTY KOTUPOBOK. TakK, MPOMMNPOU3BOA-
ctBO B AnoHun ysBeanymnocb 3a mecay Ha 2,0%
(oxkupanca pocT Ha 1,5%), UHAEKC A€N10BOW aKTUBHO-
CTM B NPOMbIWIeHHOCTM cocTasun 50,5 nyHkta. B
lOxxHOlM Kopee pocT npomnpou3BoAcTBa COCTaBWUA
3,3% B MeCAYHOM M3MEPEHUM NPU TOM, YTO OXMAA-
N0Cb CHWXKeHne Ha 1,2%. VHAeKc oneperkatowmx
9KOHOMMYECKMX MHAMKaTopoB Conference Board B
KuTae B MeCAYHOM WCYMCNEHUN YBEAUYMACA  Ha
1,6%, Takoro pocTa He 6bls10 NoYTh 2 roaa.

B pesynbTaTte bUpKK 3aBEpPLUMIM gaGOTy npe-
umywectseHHo B natoce: Nikkei=+0,01, SSE Comp=-
0,95, Kospi=+1,33, Hang Seng=+0,525.

0/10TO NOAPACTaNo HaKaHyHe HOBOro
TpaHwam kpeauta ELB, ecan B cpeny yTpom TOpro-
Banocb no 1783,33 pgonn. 3a yHumio, 70 K 14.40 ueHa
coctasuaa 1788,9 gonn. Ho no ¢akTy Bbigaum Kpeau-
Ta W YKpPEenaeHua gonnapa ueHbl CHU3UANCH, B YET-
Bepr Ha 8.00 mck ¢blodepcbl Ha 3osn0To =1723,78,
ce§e6po = 35,19, nnatuHy = 1700,4 , nannagun =
708,8 ponn./yHuma (+0,05%).

_ LeHbl HedTH, Tem He meHee, coxpaHa-
0T BbICOKMIA YPOBEHb, Ha YTPO cpeabl Brent Toprosa-
nace no 122,28, Light Sweet nol06,95_ ponn. 3a
bapp., K 14.40 cootBeTcTBEHHO MO 122,77 'n 107,23
OONN., NO COCTOAHUIO Ha_yTpo yeTtBepra Brent =
122,67, Light Sweet =106,97 nonn./6app. WpaH rotos
nocTaBAATb HedTb 3a 30/10TO U BaNIOTbl MMMNOPTEPOB,
4yT0bbI 060MTK caHKumn CLUA Ha pacuyeTbl B gonna-
pax.

CTaTUCTUKA U cobbiTuA. U3 Hanbonee
BaXHbix B CLLA - gaHHble NO PbIHKY TPyAa U YPOBHE
notpebutenscknx goxonos (17.30 mck). OnsTb ke,
cerogHa cobbiTA BaHee CTaTUCIMKK. Mmeetcsa B
BMAay cammuT EBpocotosa, KoTopbli byaeT paboTtatb
2 gHA. MuHucTpbl duHaHcoB EC obcyaaT pecTpykTy-
pu3aumio rpeveckoro gonra. OxunaaeTca Takxe obcey-
XOeHWe BIoAXKEeTHOro NakTa U yBeNNYEHUA aHTUKPU-
3ucHoro poHaa ao 750 mapa. espo nytem obveau-
HEeHWA «MOLLIHOCTUY» BPEMEHHOro crabdoHaa u no-
cToAHHOro ¢oHAa PpuHaHcoBOM cTabuabHoCTU. Mpu-
HATUA oduUUMaNbHbIX LOKYMEHTOB He HameyaeTcs,
HO 37eCb Ba)XHa cCama PUTOPMKa. .

BHewHun GoH ana Hawmnx bupx cew-
Yyac HeratMBHbIM, HepTb He NagaeT, HO PpbloYepChbl Ha
amMepuKaHCKMe bupKeBble WHAEKCbl TOPFyKOTCA B
MUHYce, A3nA NPeMMyLLEeCTBEHHO TOXe, @ LEeHbl aK-
LMK BYE€Pa 3HAYUTENBHO NOAPOCAM U, CKOpee BCero,
Ha 3Tom GOHe HayHyTCA NpoAaxKWu. EAMHCTBEHHOE,
YTO MOMKET yAeprKaTb MPUBAEKATENbHOCTb POCCUM-
CKOrO pbIHKa A1 UHBECTOPOB — 3TO POCT OCTa/IbHbIX
MMPOBbIX MJIOWAAO0K, HO M 34eCb MOXeT CbirpaTb
CBOK PONb Haw «BHYTPEHHWUIA» NOAUTUHECKUWA baK-
Top.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i .




doHpoBble pbIHKKU: A3usa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

64600

62600

60600

(.A-A.A.A A e

S R S

ke d-- oL 58600
bbb mbnbnbnlnbanbnbnbnbanbnin i la e Il o (o I It Ia It I N [N IaN I It IaN Ia
©0000000000000000000000000000

NNONONONTONOHAANNONRNONLNONNNL N0
AT A A AN ANANANANNNOOOOO000

Brazil Bovespa Index: HeaenbHble
__AaHHble - nocnep,wa roa,

i

L

70000
68000
66000
64000
62000
60000
58000
56000
54000
52000
50000

Brazil Bovespa Index: mecsauyHble
__AaHHble - nocneAHme15neT

75000

65000

55000

45000

35000

25000

15000

5000

Mexico IPC Index: exxegHeBHble gaHHble -
nocnep,Hme wecTb Hep,enb

38000

37500

37000

ool S Lo 36500

d&ﬁdddéﬁd&déé&ﬁ&ﬁd'ﬁéﬁd&dé&ﬁé"d
AHHAANNNANNNNNOO OO0 = HANNNNNNNN

S S S M

Mexico IPC Index: HegenbHble
OaHHble -NOCNeaHUI rog,

A A A AT A A A A A A A A NN
AR RO R R SRS RHS S S e
SO oSS ISSLIIERY XYoo
TeCoe2332 VU5V UIVY
S3c8=22ssx%0o0PIHdAxEE

38500

37500

36500

35500

34500

33500

- 32500

Mexico IPC Index: mecsiuHble AaHHble
-nocnepgHue 15 net

40000

35000

30000

25000

20000

15000

10000

5000

0

Argentina Merval Index: exxe AHEBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10

McTouHukM gaHHbix: Bloomberg (LME). O
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




