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COBbITUA OHA

v' 12:00 — MIHCTUTYT ynpaeneHns npoektamm dpaHumMm obHapoayeT 3Ha4YeHne MHAeKca AenoBol akTMBHOCTU
(PMI) B 06pabaTbiBatoLLelt NpOMbILLIIEHHOCTU 3a doeBparb.

v' 12:30 — ny6bnukaums 3Ha4eHus nHaekca genosoit aktueHoct (PMI) B o6GpabaTbiBatoLein NPOMbILLNEHHOCTH
"epmaHun 3a despans.

v' 13:00 — nybnukaums 3HavyeHust uHaekca genosoi aktneHoctn (PMI) B o6pabaTbiBatoLelt MpoMbILLIIEHHOCTM
€BpOo30HbI B cheBparne.

v' 13:30 — ny6bnukaums 3Ha4veHus nHaekca genosoit aktusHoct (PMI CIPS) B o6pabGaTbiBatoLleit

NpoMbILLNEHHOCTN BenukobputaHum 3a ceBparb.

14:00 — Ctatuctmyeckoe ynpasrneHue EBponerickoro coto3a obHapoayeT AaHHble 0 6e3paboTuLie B SHBape.

14:00 — craTynpasneHue EBpocoto3a obHapoayeT OKoHYaTeNbHbIE AaHHbIE 00 M3MEHEHUN NOTPEOUTENBCKNX

LeH 3a desparb.

v' 17:30 — MuHncTepcTBo Tpyaa CLUA o6GHapoayeT AaHHbIe O KONMYECTBE rpaxiaH, BrepBble 06paTUBLLUXCS 3a

nocobuem no 6e3paboTnLe Ha NpoLunon Hegerne. B 310 e Bpemsi byaeTt onybrnmkoBaHo 3HaveHne obLiero

yucna nuu, nony4varoLmnx nocobus no 6espabotmue B CLLA.

17:30 — MunucTepcTteo Toproenu CLUA onyGnukyeT faHHble 0 AoX0o4ax M pacxofax HaceneHus B siHBape.

19:00 — MHCTUTYT ynpaBreHus nocTaBkamm onybnmkyeT 3HayeHne MHAEeKCa 4EernoBON akTUBHOCTM B

nponseogcTeeHHoM cektope CLUA (ISM Manufacturing) 3a dheBpans.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuicknin pbiHOK akuun. Buepa Ha GnaronpuaTtHOM BHeLWHEM (DOHE POCCUMICKUIA PbIHOK akuuiA 3aBepLuun
TOPrn B «3eneHomn 3oHex». o ntoram gHa mHaekc MMBB Beipoc Ha 1,5%, 3akpbiBLUMCE Ha oTMeTke 1597,67 n.
Cpean «uwek» npeobnagana nosuTUBHAA AWHAMUKa KOTUPOBOK: «asnpom» (+1,42%), «TIYKOWM» (+2,41%),
«Hopunbckuii Hukenb» (+1,12%), «CesepcTanby» (+3,51%), «CoepbaHk»-ao (+1,57%), «BTE» (+1,54%).

AN

AN

PasBuTtbie pbIHKU. EBponelickne MHOeKChl 3aKpbInnch B «kpacHon 3oHe»: FTSE 100 (-0,95%), CAC 40 (-0,04%),
DAX (-0,46%). Ontummam Ha 3apybexHbix nnowaakax, Bbi3BaHHbIA pe3ynbTatamm aykumoHa ELIB no
NpeaoCTaBNeHNO TPEXNETHUX KpeauToB Obln HMBENWMPOBaH BbICTYNNeHue rmaebl PefepanbHON pe3epBHON
cnyx6bl CLUA B. BepHaHke. OH 3asBun, 4TO cuMTaeT OOOCHOBaHHbLIM COXpPaHEHWe CTUMYMUPYIOLUX Mep B
amMeprIKaHCKOM 3KOHOMMKE, HECMOTPS Ha HEKOTOPOE CHIKeHWe 6e3paboTuLpbl, a Takke 0XXMOAET, YTO POCT LIEH Ha
HeddTb MOXET NPUBECTU K BPEMEHHOMY YyBenuyeHuio MHdnaummn. Knwoyesble cdoHaoBble nHaekesbl CLUA Takoke
3aBepLumnu Toprn cHuwkeHnem: Dow Jones (-0,41%), S&P 500 (-0,47%), NASDAQ (-0,67%).

OxunpaHus nepen Havanom ToproB. CerogHs B NEpBON MOMOBUMHE OHSA Mbl OXWUOAEM YMEPEHHOTO CHWDKEHUS
KOTUPOBOK OOmMbLUMHCTBA NUKBUAHbLIX akuMin Ha MMBB. [aBneHue Ha pblHOK OKaXeT MNafdeHue KIT4YeBbIX
doHgoBbIx nHaekcos CLUA v EBponbl, a Takke yTpeHHee CHUXeHue (biYepCcoB Ha OCHOBHble (HOHOOBbIE
nHaekcbl AMepukn. Mbl nonaraem, 4To B Xo4e CErofHsILUHUX TOProB CUTyaLMst MOXET U3MEHUTLCS MULLb B TOM
cnyyae, eCnu MakpOCTaTUCTUKA OKaXKETCS Nydlle cpefHepbIHOYHbIX OXuaaHui. B 4acTHOCTW, oXupaeTcs, 4To
KONMMYeCTBO NepBUYHbIX 3asiBOK Ha nocobue no 6e3paboTuue Ha NpoLunon Hegene, YBenMunnock Ha 2 ThiC. (8o
353 ThIC.).
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HOBOCTWU KOMMNAHUA

MAIrHAT

CobbiTne. C cerogHsiwHero gHa Bec «MarHuta» B ungekce MSCI Russia Standard ysenuumsaetca noutu ao 3%.
MoBbileHa OLEeHKa AONW akuMin OOCTYMHbIX ANA NpUobpeTeHns MHOCTpaHHbIM uHBecTopam (foreign inclusion
factor, FIF) nocne gekabpbckoro SPO komnaHum Ha poccuickmx Gupxax. [Jo BTOPUYHOrO pasmeLLeHust akuui
komnaHuun FIF coctaensan 0,50, ceityac oH nosbileH go 0,55.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

THK-BP

Co6biTne. Buepa «THK-BP» ony6nukoBana cuHaHcoByto otyeTHocTb no US GAAP 3a 2011 rog. Ywucras
npubbinb KOMMaHun Bbipocna Ha 54% wn gocturna 9,0 mnpa. gonn. Beipydka « THK-BP» Bblpocna Ha 35% wu
coctasuna 60,199 mnpg. gonn. MNMokasatens EBITDA 3a 2011 rog Bo3poc Ha 41% no cpaBHEHMIO C aHaNOrMYHbIM
nokasatenem 2010 roga - go 14,6 mnpag. gonn. PocT nokasatensi cBsidaH, rnaBHbiM o6pa3oM, ¢ Oonee
GnaronpuaTHON PbIHOYHOM KOHBLIOHKTYPOW, POCTOM O00ObIMM M MOCTYMNNEHUA OT MeXAyHapOoOHbIX MPOEKTOB, YTO
6bINO YaCTUYHO HMBENMPOBAHO YBENMWYEHMEM MOLUMMH, HAMNOroB U 3aTpaT, a TakKe POCTOM 3aKyMOYHbIX LiEH.

B IV kBapTane uncras npubbinb « THK-BP» cHuamnack Ha 4% no cpaBHeHuto ¢ |l ksapTanom n yBenuumnach Ha
12% no cpaBHeHWO C aHanornyHbiM nokasaternem 2010 roga u coctasuna 2,170 mnpa. gonn. Beipydka
KOoMnaHuu Bbipocna Ha 3% Mo cpaBHeHUIO C npedblayem kBapTanom un Ha 14% k IV ksaptany 2010 roga — go
3,614 mnpa. ponn. MNokasatene EBITDA Bo3poc Ha 1% k Il ksaptany npowrnoro roga u Ha 14% k IV kBapTtany
2010 roga - go 3,614 mnpg. gonn.

VCTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKUA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 29.02.12 | 12 952,07 -53,05 -0,41 Brent 29.02.12 122,66 1,11 0,91
S&P 500 (CLLA) 29.02.12 | 1 365,68 6,50 0,47 Urals 29.02.12 121,45 1,21 1,01
NASDAQ (CLLA) 20.0212 | 296689 | 19,87 -0,67
FTSE 100 (BenukoBput.) | 29.02.12 |  5871,51 -56,40 0,95  3onoto 29.02.12 | 1770,00 | -11,00| -0,62
CAC 40 (dpaHuus) 29.02.12 | 345245 -1,54 -0,04 Mnatuha | 29.02.12 | 1726,00 14,00 0,82
DAX (FepmaHusi) 29.02.12 | 6 856,08 31,55 -0,46 Cepebpo | 29.02.12 37,23 1,63 4,58
Nikkei 225 (Snoxus)) 29.0212 | 972324 0,72 0,01 Nannaguit | 29.02.12 | 722,00 10,00 1,40
MMBB 29.02.12 | 159767 23,57 1,50 Menb 29.02.12 | 85910 | -7300]| -0,84
PTC (ocHoBHas ceccust) | 29.02.12 1734,99 26,83 1,57 Hwvkenb 29.02.12 19918 | -305,00 -1,51
PTC (sedepHsis cecons) | 29.02.12 | 1731,50 -3,49 -0,20 LivHk 29.0212 | 21285 -0,50 -0,02
Bovespa (Bpaaunusl) 29.0212 | 65811,73 | -147,05 0,22
BSE Sensex 30 (MHaws) | 29.02.12 | 17 752,68 21,56 0,12 M POLIEHTH blE CTABKU
Shanghai Comp. (Kutait)| 29.02.12 2 428,49 -23,37 0,95 N 3navenme o
PA3BUBAIOLLNECS P Ha 29.02.12
Merval (AprenTuta) 29.02.12 | 2648,22 -33,87 -1,26 MOSPRIME O/N (1 aetb) 5,30 0,09
IPC (Mexcuka) 29.02.12 | 37816,69 | -204,73 -0,54 MOSPRIME 1W (1 Hea.) 5,27 0,06
Kospi (FOx. Kopes) 28.02.12 | 2003,69 12,53 0,63 MOSPRIME 1M (1 mec.) 5,75 -0,01
Hang Seng (FoHKoHr) 29.02.12 | 21680,08 111,35 0,52 MOSPRIME 3M (3 wmec.) 6,78 -0,02
Straits Times (Curanyp) | 29.02.12 | 2 994,06 24,33 0,82 MOSPRIME 6M (6 mec.) 7,05 -0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha01.0312
Fasnpom (OTC) 29.02.12 13,20 0,75 2 191,57 -1,30 USD/RUR 29,0253
Fasnpom HedTb (OTC) | 29.02.12 26,86 -0,48 5 155,92 -0,65 EUR/RUR 39,1029
NYKOWN (OTC) 29.02.12 63,75 0,36 1 1 850,36 1,32 EUR/USD 1,3472
PocHedTs (LSE)* 29.02.12 7,735 0,32 1 224,51 -0,65
CypryTtHedTeras (OTC) 29.02.12 10,56 1,25 10 30,65 0,99 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 29.02.12 19,62 -1,60 01| 569476 1,46  HvA  ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 29.02.12 11,10 -3,14 1 322,18 237 caiite www.ddinvest.ru, e
MMK (LSE)* 29.02.12 6,49 1,67 13 14,48 -1,30  noanexuT  AanbHeWwwemy
Cesepcrans (LSE)* 29.02.12 15,40 3,01 1 446,99 -0,25 ~ BOcnpousseAeHuio  uiunu
PycTuapo (LSE) 29.02.12 4,129 0,27 100 1,20 0,96 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 29.02.12 5,060 1,40 2000 0,07 1,33 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 29.02.12 18,25 -0,82 2 264,86 18,26  arentcTBa «MHTepdakc-To-
PocTenexom (LSE) 29.02.12 30,15 1,34 6 145,85 078 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a;g_bol;?z I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 194,09 1,42 192,11 194,49 8 265 017 893 49 376
lasnpom HedTb ao 156,95 0,99 155,52 156,99 80 846 139 781
NYKOWN ao 1 875,10 2,41 1 836,40 1 878,00 3535102 297 30 840
HOBAT3K ao 399,14 0,54 396,50 409,87 351 494 556 3149
PocHedTb ao 225,99 0,62 224,01 228,20 2997 116 271 30 635
CypryTHedTeras ao 30,350 1,51 30,049 30,549 1 086 364 830 19 386
CypryTHedTeras an 19,991 1,05 19,700 19,991 852 422 560 6 058
TatHedpTb a0 96,19 0,20 93,00 96,19 44 901 227 298
TatHedTb an 194,45 3,68 188,00 194,45 668 211 060 9 689
THK-BP XongwuHr ao 103,33 1,75 101,54 103,33 36 010928 255
THK-BP XonguHr an 84,50 1,15 83,40 84,70 21696 032 135
TpaHcHedTb an 54 500,00 3,93 52 170,00 54 550,00 1192 944 643 4611
MeTtannyprus
"MK HopHukenb ao 5 779,00 1,12 5732,00 5 821,00 2 164 557 386 22 706
Meuen ao 330,00 1,85 325,00 333,40 168 523 124 2 464
MMK ao 14,670 0,48 14,632 14,819 100 030 745 1944
HIIMK ao 70,18 -0,83 69,77 71,50 732 970 629 11 211
Monumerann ao 496,60 0,69 493,20 498,70 9183 168 655
Montoc 3onoTo ao 1318,70 0,68 1308,20 1347,90 45 446 595 1794
CeBepcTarnb ao 448,10 3,51 434,50 450,90 1438990 490 14 991
BenoH ao 11,364 1,31 11,100 11,470 2610075 211
Pacnagckas ao 114,20 -1,54 113,50 121,60 158 546 159 2910
WHTep PAO EJQC ao 0,035700 1,66 0,035107 0,035700 195 689 792 3115
MocaHepro ao 1,8440 -0,59 1,8403 1,8650 93 657 988 717
Pyclvapo ao 1,1871 0,78 1,1780 1,1907 638 513 468 7 298
PCK EQC ao 0,34690 1,91 0,34151 0,34747 390 275 955 6771
BTB ao 0,07247 1,54 0,07155 0,07280 2436 747 476 26 973
CbepbaHk ao 100,19 1,57 98,91 100,30 16 500 514 864 81 399
Cb6epbaHk an 75,95 1,71 75,05 76,35 1128 530 998 10 388
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 223,97 0,41 222,01 225,20 156 105 243 2231
Poctenekom ao 147,00 1,48 145,11 147,20 442 385 638 8 034
PocTtenekom an 86,80 -0,12 86,02 87,28 21 148 446 308
AapodpnoT ao 50,60 -0,30 49,95 51,39 289179 019 2498
Ypankanuii ao 237,75 0,74 235,20 239,78 649 246 733 11 242
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