mapTa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

THK-BP
THK-BP ozHoli 13 nepBbix NpeaocTaBuia OTYeT- 1605
HOCTb 3a 2011 r., NOArOTOB/IEHHYIO B COOTBETCTBUM BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
c US GAAP. >>> cTp. 3 1600 aKUMIA 3aBEpLUMIINCG POCTOM BEAYLUMX MHAEK-
1595 coB. MHpekc MMBB npu6aBun no utoram AHs
TATHE®Tb 1590 nopsiaka 1,3%, AocTurHys ypoBHsi B 1594,3
FOCA TaTHedTb Ha3Ha4yeHo Ha 29 MIoHs nyHkTa. MHaekc PTC BbIpOC B TeYeHne AHEB-
>>>cTp. 3 1585 HoW ceccum Ha 1,5%, CKOPPEeKTUPOBABLLNCH
1580 BeyepoM Ha 0,2%...>>> cTp. 2
PAO 3C BOCTOKA Snaesugsugy
YucTbiit y6eiTok PAO 3C Boctoka B 2011 r. no PCBY SOV ENREIN
coctasun 6,12 mnpga. py6. npoTme NpubbINy roaom
paHee >>> cTp. 3
MATHUT MUWUPOBbIE NHAEKCbI
>>> cTp. 3
UHpekcobl
3akpbiTne
KYPCbIl BAJTIOT
Kypc U3meHeHue RTS 1731.50 1.37%
Py6./USD 29.03 0.26% MICEX 1594.32 1.29%
Py6./EUR 39.10 0.49% Dow Jones 12952.07 -0.41%
Nasdaq 2966.89 -0.67%
CbIPbEBbBIE PbIHKA FTSE 100 5871.51 -0.95%
Hedtb DAX 6856.08 -0.46%
S&P500 1365.68 -0.47%

3akpbiTne

Urals Med., $/6app. 121.5 1.01%
AQP (JloHpoH) U3meHeHne
Metansnbi 3akpbiTue
(UsD)

3akpbiTne A®K Cucrema 1.09 2.83%
AnoMuHWIA, $/TOHHA 2301.5 -0.28% BTB 0.003 1.40%
Meppb, $/TOHHa 8585.0 -0.84% TMKHopHwuk 198.1 -0.40%
Hukenb, $/ToHHa 19910.0 -1.48% Fasnpom 6.625 -0.23%
3onoTo, $/yHums 1770.0 -0.62% Nykown 64.15 1.26%
MnaTtuHa, $/yHuus 1726 0.82% HJIMK 2.397 -1.03%
C6epbaHk 3.43 -0.47%
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3HaueHue N3meHeHne

NHpekc PTC 1732 1.37%
06bem Topros PTC 334 wMnH. ponn.

O6bem Topros MMBB 1624 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

3neKTPOUNHK ‘ 39.68%

CMoneHcHeprockhIT, np. ‘ 33.33%

fpynna Paarynsii ‘ 27.84%

Pycrpaiin Xonamur ‘ 22.48%

Pycckue camouseTsl 18.57%
Taspuuecknit -12.09%
Tyﬁna%u. 3-p aBTO6eTON. | -12.28%
MenzasHeproc6eir | -13.820%
Kanywckan c6uir. komn. | -18.14%

-20% -10% % 10% 20% 30% 40%

JIVAEPLI NOBbILLEHUA/
MOHWMXEHUA B PTC
TatHedTb 3.09%
CypryTtHedTeras 2.03%

% 1% 1% 2% 2% 3% 3% 4% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. IHpexc MMBB npubasun no utoram aHsa nopsiaka 1,3%, aocturHys ypoBHs B 1594,3
nyHkTa. NHaekc PTC BbIpoC B TeUeHUe AHEBHOW ceccum Ha 1,5%), CKOppPeKTUPOBaBLUMCH
BeyepoM Ha 0,2%.

EBponelickvie v aMepyKaHCKVe WHAEKChI B Cpefly CHU3MMMCh. ONTUMU3M, CBS3aHHbIN C
pesyfnbTaTaMun ayKLUMOHOB MO NPefoCTaBIeHno TpexneTHnx kpeantos ELB, 6bin HuBe-
NMpoBaH BbicTynneHnem rnasbl ®PC. BeH bepHaHke 0TMETUN NO3UMTUBHBLIE N3MEHEHWS Ha
pbIHKE TpyZAa, NpU3HaB Npy 3TOM PUCKN POCTa MHMNALMK B CBSA3W C MOBbILLEHWEM LIEH Ha
HedTb.

PbIHKM akumid cTpaH ATP B cpefly CHUXAIOTCS BC/Ie 3@ aKUMsIMU METanlypruyeckux
KoMMaHui. MafaloT LeHbl Ha MeTassbl.

HedTb Brent TopryeTcs B paiioHe $122,8, cumMBonuyecku gopoxasi. ®btouepc Ha S&P 500
TepsieT 0,1%.

Mbl XKAEM CHIDKEHUSI HA OTKPbITUM POCCUIACKOrO pbiHKa akuUmii. B TeueHne aHsi pekoMeH-
Ayem 06paTuTb BHUMaHWE Ha cneaytolme cobbitns:

e Jlykoiin, PocHedTb: ny6nunkaumus otyeTHocTv 3a 2011 r.

e 10:30 ®paHums: ypoBeHb 6e3paboTuubl 3a 4 KB.

e 12:53 l'epMaHus: MHAEKC AeN0BOM akTUBHOCTM B NMPOMBILLIEHHOCTY 3a dheBpasib

e 12:58 EBpO30Ha: MHAEKC AENI0BON aKTUBHOCTM B NMPOMBILIMEHHOCTM 3a deBparib

o 13:28 BenukobputaHus: MHAEKC AENIOBOM aKTMBHOCTU B MPOMBILLNIEHHOCTY 3a (eBpasib
e 14:00 EBpo30oHa: ypoBeHb 6e3paboTuubl 3a deBpanb

e 17:30 CLUA: nuuHble fOX0Abl/pacxoabl B SHBape

e 19:00 CLUA: ISM mMHAEKC SKOHOMUYECKMX YCIIOBUI B NMPOM3BOACTBEHHON Cdhepe

e 19:00 CLUA: pacxoabl Ha CTPOUTENLCTBO

Jlyulue pbiHKa CEerofHs MOryT BbIrSAETb akumumn JIyKoina: CyLlecTByeT BEPOSITHOCTb, YTO

KOMMaHusl MoMy4muT OCTYN K pa3paboTke LienbhOoBbIX MECTOPOXAEHMI, TOrAa Kak paHee
nopobHble Npaea uMenun ncknounTensHo PocHedTb 1 Masnpom. m

Uctounuk: UK dHeprokanurtan

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



THK-BP THK-BP O4HOW U3 NEPBbIX MPEAOCTABU/IA OTYETHOCTb 3A
2011 T., NOArOTOBJ/IEHHYIO B COOTBETCTBUUN C US GAAP.

Yucras npubbinb THK-BP Bbipocna Ha 54%, no $9 mnpa. Belpyyka yBenvuunach Ha 35%
- po $60,2 mnpg. Mokasatens EBITDA Bbipoc Ha 41% - go $14,6 mnpa . 3a yeTBepTbIn
ksaptan 2011 roga uncras npubbinb THK-BP yBennumnace Ha 14% no cpaBHeHMIO C aHa-
nornyHbiM nepuogom 2010 roga - fo $2,17 mnpa. EBITDA Bblpocna Ha 12% - po $3,6
mnpa. B 2011 r. akumm THK-BP cvnbHO BbIrNSAen OTHOCUTENBHO pbiHKA. ToMy crnocobc-
TBOBAJ/IN COXPaHSIOLLMECS HA BbICOKOM YPOBHE LieHbl Ha HedTb ¥ AMBMAEHAbI, HA KOTOpbIE
KOMMaHus He ckynunacek. o ntoram IV k8. cnpaseasiMBO 0XXnAaTb BHOBb BbICOKMX BbIMaT
aKUMOHepaM, KOTopble MOryT cocTaBuTb 60% OT UNCTOW NpubbINM 1 Gonee.m

TATHE®Tb FOCA TATHE®Tb HASHAYEHO HA 29 UHOHA

Cnmcok N, MMEIoLMX NpaBo Ha yyacTue B cobpaHunm, COCTaBISIETCS MO AaHHbIM peecTpa
aKUMOHepoB Ha 14 mas. lMpeanonaraemblii pa3mep aveuaeHaos: AO - 5,589, All - 5,589
[

YMUCTbIN YBbITOK PAO 3C BOCTOKA B 2011 I. MO PCBY CO-
PAO 3C BOCTOKA CTABWN 6,12 MJ1PA. PYB. MPOTUB NPUBLIJIN TOAOM PAHEE

YucTbi y6biTok PAO 3C BocToka B 2011 r. no PCBY cocTtaBun 6,12 mnpa. py6. B 2010 r.
SHepreTMyeckuit XonauHr nonyuun 10,3 Mapa. py6. umctoit npubbinu. Bbipyuka PAO 3C
Boctoka 3a 2011 r. Beipocna Ha 6%, A0 919,3 mMnH. py6.m

M AFH MT Akumn MarHuta yTpOM B Cpefly BbIpOC/IM MOYTH Ha 3% Ha HOBOCTSX 00 yBenmueHun ¢ 1
MapTa Beca bymar koMnaHum B nHaekce MSCI Russia Standard noutn go 3%

Mo coobLUeHNto UHAEKCHOW koMnaHuy MSCI, NOBbILWEHA OLEHKA A0MM aKUMI, AOCTYMHbIX
Ans npuobpeTeHnst MHoCTpaHHbIMK MHBecTopamu (foreign inclusion factor, FIF), nocne ge-
kabpbckoro SPO puTelinepa Ha pPOCCUICKUX Bupkax. [o BTOPUYHOrO pasMeLleHmns akLumii
koMnanum FIF coctaensn 0,50, ceityac oH nosblweH A0 0,55.m
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KANIEHBAPb NPEACTOSALLUX COBbITUN

1 mapta PasmelleHre 3-neTHux obnuraumnin Ha cymmy € 9 Mnpa.u 10-neTHux Ha cymmy € 12 mnpg.
1 mapta 03:50 SINOHMS: YNCTbIE BOXEHUS HEPE3NAEHTOB B aKLWu

1 mapta 03:50 SANOHMS: YNCTbIE BNOXEHUS HEPE3NMAEHTOB B Obnuraumm

1 mapta 10:30 ®paHums: ypoBeHb He3paboTuubl 3a 4 KB.

1 mapta 12:53 epMaHusi: MHAEKC ENTOBOW aKTUBHOCTU B MPOMBILLNIEHHOCTU 3a (eBpasb

1 mapta 12:58 EBpO30Ha: UHAEKC AeN0BO aKTUBHOCTY B MPOMBILLIEHHOCTU 3a dheBpasb

1 mapta 13:28 BenvkobpuUTaHWs: UHAEKC AENOBOM aKTUBHOCTY B MPOMBILLIEHHOCTY 3a dheBpasb
1 mapta 14:00 EBpo30oHa: yposeHb 6e3paboTuubl 3a (peBpanb

2 mMapTa 03:30 Anonwmsa: UML 3a sHBapb

2 mapTa 14:00 EBpo30Ha: UHAEKC LieH Npou3BoAUTENel 3a siHBapb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



