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HMHEECTHWWMOHHAR PHPMA

0030p mo MUPOBBLIM pbIHKAM (29.02.12)

Bo BTOpHWK dhoHaoBble nHaekcol CLUA npubasunm 0.2% - 0.7%. MNMpogormkaeTcsi pocT B BbICOKOTEXHONOMMYHOM
cektope. Akumm Micron Technology (MU) n Novellus Systems (NVLS) nogopoxanu Ha 3.7%. Kpowme TOro,
NoAdEPXKKY PbIHKY OKasana XOopollas CTaTUCTUKA: MHAEKC NoTpebutenbcKoro oBepus B deBpare noBbICUIICA
no 70.8 n. npotuB oxmnaaswmuxcsa 63.0 n. C no3vMuMn TeXHU4YecKoro aHanusa, uHgekc S&P 500 3akpbincs
Bbiwe ypoBHA 1370 NyHKTOB, HO O 3aKpenjieHUU Bbille YPOBHA rOBOPUTbL NpeXxaeBpeMeHHO.

AsnaTtckme poHO0BbIE MHAEKCHI 3aKpbINMCh pa3HoHanpaeneHo. AnoHckun TOPIX notepsn 0.3%, kuTtanckun CSI
300 — 1.1%. [OHKOHrCkMe n KOpemcKkMe WHAOEKCbl MoBbICUMCh. Xopowas ctatnctvka no CLUA n AnoHum
(OaHHbIEe MO MPOMMPOM3BOACTBY My4lle NMPOrHO30B) OKasana HEKOTOPYK MNoAOEep)KKY a3vMaTCKOMY PbIHKY, HO
NMOBOAOB AN CUNbHbLIX ABVXEHUA UHBECTOPbLI HE 0OHapPYXMnn (OXXnaaHust pbiHka B OCHOBHOM ObInin CBA3aHbI C
pasmewleHem cpeacte ELIB).

Ha Toprax B EBpone Habniogaetcsa HekoTopoe nosbiweHne. ELIB B pamkax BTOporo payHga nporpammbl
ponrocpoyvHoro peduHaHcupoBaHus (LTRO) pasmectnn 529.5 mnpg. eBpo, YTO NPEBbILWAET KOHCEHCYC-MPOrHO3
Y4aCTHMKOB pblHKa. [lepBas peakums pbiHKa Ha UTOMM pasMeLLeHNss — He SPKO BbIpaXKeHHas, Tpernaepbl noka He
3HalOT, TPaKTOBaTb NN BONbLUOK O6bEM KaK CBMAETENBCTBO BbICOKOW NOTPpebHOCTN BaHKoB B (hMHaHCMPOBaHMU
Unn Kak ¢aktop M3ObITOYHOW NMKBMAHOCTU. Tem He MeHee, B CpeAHECPOYHON MepcrnekTuBe nogaepkka
nuksmagHocTn yeunusamu ELIB moxeT 6naronpusitHo oTpasnTbCs Ha OOHO0BOM PbIHKE.

Ha mupoBOM BaniTHOM pbiHKE NMapa eBpogonnap ocraetcd B anana3oHe 1.34 — 1.35, curHanoB K CUIbHbIM
OBWKEHNAM noka HeT. C no3nuuin TEXHUYECKOro aHanusa, 3ameTHO ABWXEHMEe BBEepX CTaHeT BO3MOXHbIM B
cnyyae 3akpenneHus napbl Boiwe ypoBHs 1.35.

Anmon Cmapueg, 6e0yuiuii aHaIumuK

Kanennapp Oykalinx COOBITHIA:

29.02.12 01.03.12

17:30 CLLUA. BBIT. 13:00 EBpo3soHa. Markit PMI.

18:45 CLUA. Chicago PMI. 14:00 EBpo3oHa. beaspaboTtuua.

19:30 CLUA. 3anackl HeTH (MUHIHEPTETUKN). 17:30 CLUA. 3asBku Ha nocobue no bespaboTuue.

19:00 CWWA. ISM Manufacturing.
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Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLMin OTHOCUTENBHO MOKYMKW U NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEeXHbIMU, U 33 JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" otBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-NMMbo OTBETCTBEHHOCTW B OTHOWEHWM YObITKOB M yulepba noboro popaa, MOMYYEHHbIX Ha OCHOBAHWKM WCMONb3OBaHUA MHOPMaLmK,
coaepxalleiics B HacTosiem ob3ope.



