NOXOAHbIM A0OM
MHBECTOpa

COBbITUA OHA

AnoHna obHapoayeT AaHHbIE O NPOMbILLIIEHHOM NPOU3BOACTBE.

WccneposaTtenbckasa komnaHusa GfK onybnukyet 3HadeHne peBpanbckoro nHaekca noTpebutensckoro

posepust B BenukobputaHum.

masa ®PE Knuenenaga C. NnaHanTo BLICTYNUT C OLEHKOM COCTOsIHMSA akoHOMUKM CLLA.

11:00 — ny6nukaumsa 3HavyeHns nHaekca MMNOPTHBIX LieH B F'epmaHum 3a stHBapb.

11:45 — HaumoHanbHoe cTtaTtynpasneHne ®PpaHumm Insee onybnmkyeT gaHHble 0 NOTPEOUTENLCKUX pacxoaax

3a AHBapb.

v' 12:55 — degepanbHoe areHTCTBO Mo TpyAoycTponcTsy M'epmaHum coobwmnt o6 ypoBHe 6e3paboTuLibl 3a
despans.

v" 14:00 — CtaTynpaBneHue EBpocoto3a obHapoayeT npeasaputenbHble AaHHble 06 U3MEeHeHUN
NoTPeOtUTENbCKUX LIEH 3a SHBApPb.

v' 14:15 - ELIB npoBefeT BTOPOI payHA nporpamMmbl Noaaepkku 6aHKOBCKOW CUCTEMbI 3@ CYET NpefocTaBreHus

PUHKOMNAHWAM TPEXNETHUX KPEQUTOB B HEOrPaHNYEHHOM OObeMeE.

AN

AN

v" 16:00 — ny6Gnukaums 3Ha4eHus nHaekca unoTteyHblx 3asisok MBA B CLLA.

v' 17:30 — MuHncTepcTBo Toprosnun CLUA onybnukyeT nepecMoTpeHHble AaHHble 06 o6beme BBl B IV
KBapTane.

v' 17:30 — Coctoutcs BbicTynneHue npeacenatens ®PB Oannaca P. duwepa.

v' 19:00 — Naea ®PC CLUA B. BepHaHke npeAcTaBUT NONYrofoBOM OTYET O AEHEXHO-KPEANUTHON NONUTUKE

KOMUTETY Mo hnHaHCcoBbIM ycryram Nanatel npegcrasutenen.
v' 19:30 — MuHncTepcTBo 3HepreTuku CLUA ony6nukyeT exxeHeaenbHbI Aoknan 0 KOMMEPYECKUX 3anacax
HedTW, 6EH3NHA 1 OUCTUINNATOB B CTPaHe.
22:00 — MpeanaeHt ®PB dunagensdum Y. Mnoccep BLICTYNNT ¢ peubto B Hibto-Mopke.
23:00 — ®PC CLLA ony6nukyeT perMoHarnbHbIi 3koHOMUYeckmin 063op Beige Book.
Kak oxxungaetcs, Sotheby's n Standard Chartered Plc o6HapoaytoT OTYETHOCTL 3a NpoLleaLLnin KBapTan.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknin pblHOK akuuni. Buepa Ha HebnaronpuaTHOM BHeWHeM OHE POCCUMACKAN PbIHOK aKLuWii
npoaemMoHcTpupoBasn cHwkeHune. Mo wutoram aHsa wnHgekc MMBB ynan Ha 1,17%, 3akpbiBLWUWCE Ha OTMETKE
1574,10 n. Cpean «uLiek» Habroganack HeraTMBHas AMHaMmKa KoTMpoBok: «Masnpom» (-0,90%), «JTYKOWN» (-
1,87%), «Hopunbcknii Hukenb» (-0,70%), «Ceepctanby (-0,21%), «CbepbaHky»-ao (-1,11%), «BTBE» (-2,19%).

AN

PasButble pbiHKW. OCHOBHble €BpoOnenckMe nNroWaakM 3aBeplunnn Topru B «3eneHon 3oHex»: FTSE 100
(+0,21%), CAC 40 (+0,36%), DAX (+0,56%). lNopoepxKy pblHKAM B Havarie TOProBOW CECCUMM OKalarno
opobpeHve napnameHTom epMaHun npegocTtaenexus Mpeunn BTOporo naketa MHaHCOBOW NOMOLLM 06 bEMOM
130 mnpg. eBpo. PocT uvHOEKCOB caepxana craTtuctuka o6 obbeMe 3aka3oB Ha ToBapbl ANUTENBHOrO
nonb3oBaHna B CLUA, KkoTopas okas3anacb XyXe OXMOaHWM aHanuMTUKOB (CneumanucTbl NpOrHo3npoBarnu
CHWKeHue nokasatenst Ha 1%, dakTnyeckn obbem 3akaszoB ynan Ha 4%). BmecTe C TeM CyLeCTBEHHYIO
nogaepkky hoHOOBOMY PbIHKY Okasana nybnvkauusi nHaekca nosepusi notpedbutenen k akoHomuke CLUA.
3HayeHne nokasatensa B ¢pespane yBenuyunocbk ¢ 61,5 n. go 70,8 n., B TO BpeEMsl KaKk aHanuTUKM oxuaanu
noBblleHe A0 63 n. AMEPUKAHCKUA PbIHOK aKUMA Ha STUX e HOBOCTSIX TaKkKe 3aKpbIfiC POCTOM OCHOBHbIX
nHgekcos: Dow Jones (+0,18%), S&P 500 (+0,34%), NASDAQ (+0,69%).

OxuaaHusa nepepn Hadanom ToproB. CerogHsa B NepBOi MOMOBMHE AHSA Mbl OXMOAEeM He3HauuTenbHOro pocTa
KOTMPOBOK OOnbLUMHCTBA NUKBMAHBIX akuuin Ha MMBB. lMogaepxKy pPbIHKY OKaXeT MO3UTUBHOE 3aKpbliTue
€BpONENCKUX WU aMepuKaHCKUX MNMOLWaAoK, a Takke YTPEHHWA pocT (bloYepCoB Ha OCHOBHble (POHAOBbIE
nHgekcbl CLUA 1 ueH Ha HedTb. B TeyeHne aOHA MHBecTOpbl 006paTAT ocoboe BHUMaHME Ha nyornukauuio
makpocTtatucTukm M3 CLUA n EBponbl. Ha Haw B3rnsg B criydae OTCYTCTBUS HOBOIO MO3UTMBA M3-3a pybexa
Hanbornee NUKBUAHbIE aKLMKN 3aBepLlaT AeHb B KKPACHOWM 30HEY.
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HOBOCTWU KOMMNAHUA

NKCH

Cob6biTue. Buepa «[ukcu» onybnukoBana AaHHble O Bblpyyke 3a sHBapb 2012 roga. O6was Bblpyyka pro-forma
Bblpocna Ha 88,2% no cpaBHEHMIO C aHanorM4YHbIM NepMoaoM MpoLUnoro roga u gocturma 11 mnpg. py6. Obwas
KOHCONMMAUpPOBaHHasA Bblpyyka «Oukcuy» (BkNtoYasi BbIPYYKY rpynnbl KOMnaHui «BukTtopusi» ¢ MoMeHTa
npuobpeTteHuns) yeenunynnace Ha 17,8% - go 11 mnpa. py6.

Bobipyyka pro-forma «[ukcu» B cCermMeHTe «Maras3viHbl y goma» yBenudunacbk Ha 17,3% (go 8,566 mnpa. py6),
cynepmapkeToB — Ha 16,2% (go 1,438 mnpga. py6.), rmnepmakeToB - Ha 31,5% (oo 769 mnH. py6.). B oTaenbHbIx
CermMeHTax KOMMaHUW, TaKMX Kak «MarasviHbl y AoMay» yBenudeHWe KOHCONMUAMPOBAHHONW BbIPYYKM COCTaBUIIO
70,5% (oo 8,566 mnpa. py6.), B cynepmapketax 713,8% (go 1,438 mnpa. py6.), B rmnepmapketax 31,5% (go 769
MIH. py6.).

VCTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

rA3MPOM HE®Tb

CoO6bITue. Buepa 13 coobLueHuss «ra3npom HedTu» cTano U3BecTHO, YTO CYMMapHbIe 3anachl Mo COCTOSIHUIO Ha
31 aekabpsi NpoLnoro roga Kateropuin «AokasaHHbIE» U «BEPOSATHbIE» MO MEXAYHapoAHbIM cTaHgaptam PRMS
coctaBunu 1,566 mnpa. ToHH HeddTn 1 445 mnpa. ky6. m rasa, 4to cootBeTcTByeT 1,923 MnpA. TOHH HeTAHOrO
akBMBaneHTta. Takum obpasom, no cpaBHeHuo ¢ pesynbratamu 2010 roga 3anackl yrneBoAOPOAOB YBENNYUIUCH
Ha 8,96%. C yyetoM obbema aobbium 2011 roga ypoBeHb BOCMPOW3BOACTBA 3arnacoB YITIEBOLOPOB KOMMaHUK
kateropumn 2P coctaBun 383% vnu 215 MnH. TOHH HEPTAHOrO SKBMBAreHTa.

Takke Buyepa «[lasnpom HedTb» coobwuna, YTO 3aBepwuna CTPOUTENbCTBO  anbTEepPHATUBHOIO
TonnueosanpasoyHoro komnnekca (T3K), pacnonoxeHHoro B asponopty LlepemeTseBo. AnbrepHatuBHbii T3K
ABMAETCS COCTABHOW YaCTbO CUCTEMbI TOMMMBOODOECNEYEHNS a3ponopTa 1 NpegHasHavyeH Ans npuemMa, XpaHeHus
1 BblJadn aBMaTonnvea Ang 3anpaBky BO3AYLIHbIX cynoB B LLepemeTbeBo. Cknag HedTenpoayKToB, COCTOSILLMMA
M3 4YeTblpex pesepByapoB obOLie BMEeCTUMOCTbi nopsiaka 18 Thic. Ky6. M., CNPOEKTUPOBaH C y4eToM
MePCrNeKTMBHOIO Pas3BUTUS MexayHapoaHoro asponopTa LlepemMeTbeBO M MMEET BO3MOXHOCTb pPaCLUMPEHUS
€MKOCTHOro napka go 25 teic. ky6. M. MNMocTaBka aBuakepocnHa B T3K GydeT ocyLlecTBnATLCA ¢ COOCTBEHHOIO
HedTenepepabaTbiBatoLero 3aBoga «lasnpom HedbTu» - Mockosckoro HM3.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 28.02.12 | 13 005,12 23,61 0,18 Brent 28.02.12 121,55 2,62 2,11
S&P 500 (CLLA) 28.02.12 | 1372,18 4,59 0,34 Urals 28.02.12 120,24 22| -184
NASDAQ (CLLIA) 28.0212 | 298676 | 20,60 0,69
FTSE 100 (Benvko6put.) | 28.02.12 | 5 927,91 12,36 0,21 3onoto 28.02.12 | 1781,00 9,00 0,51
CAC 40 (dpaHuus) 28.02.12 | 3453,99 12,54 0,36 Mnatuva | 28.02.12 | 1712,00 6,00 0,35
DAX (FepmaHusi) 28.02.12 | 6887,63 38,03 0,56  Cepebpo | 28.02.12 35,60 0,51 1,45
Nikkei 225 (Snoxus)) 28.0212 | 972252 88,59 0,92 Nannaguii | 28.02.12 | 712,00 5,00 0,71
MMBB 28.02.12 | 1574,10 -18,56 1,17 Menb 28.02.12 | 8664,0 | 218,00 2,58
PTC (ocHoBHas ceccusi) | 28.02.12 | 1708,16 19,97 1,16 Hukerb 28.02.12 | 20223 | 380,00 1,92
PTC (edepHsis cecons) | 28.02.12 | 1714,64 6,48 0,38 LinHK 28.02.12 | 21290 | 78,50 3,83
Bovespa (bpaannus) 28.02.12 65 958,78 717,29 1,10
BSE Sensex 30 (MHawst) | 28.02.12 | 1773112 | 285,37 1,64 M POLlEHTH blE CTABKU
Shanghai Comp. (Kutait)| 28.02.12 2 451,86 4,80 0,20 N 3navenme o
PA3BUBAIOLLNECS P Ha 28.02.12
Merval (AprenTuta) 28.02.12 | 2682,09 -80,52 2,91 MOSPRIME O/N (1 aetb) 5,21 0,56
IPC (Mexcuka) 28.02.12 | 3802142 | 235,70 0,62 MOSPRIME 1W (1 Hea.) 5,21 0,25
Kospi (FOx. Kopes) 28.02.12 | 2003,69 12,53 0,63 MOSPRIME 1M (1 mec.) 5,76 0,00
Hang Seng (TOHKOHT) 28.02.12 21 568,73 350,87 1,65 MOSPRIME 3M (3 mec.) 6,80 0,01
Straits Times (Curranyp) | 28.02.12 | 2 969,73 22,95 0,78 MOSPRIME 6M (6 mec.) 7,07 0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHalEE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha29.0212
Fasnpom (OTC) 28.02.12 13,30 0,23 2 192,52 0,60 USD/RUR 28,9503
Fasnpom HedTs (OTC) | 28.02.12 26,99 0,41 5 156,27 0,56 EUR/RUR 38,9121
NYKOWN (OTC) 28.02.12 63,52 -0,52 1 1 838,92 0,43 EUR/USD 1,3441
PocHedTs (LSE)* 28.02.12 7,760 2,27 1 224,65 0,02
CypryTtHedTeras (OTC) 28.02.12 10,43 -0,19 10 30,20 0,99 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 28.02.12 19,94 -0,55 01| 577269 1,01  Hwi  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 28.02.12 11,46 1,42 1 331,77 240 canre www.ddinvestru, He
MMK (LSE)* 28.02.12 6,60 1,38 13 14,69 0,59  noaneXuT AanbHeWwemy
Cesepcrarns (LSE)* 28.02.12 14,95 0,88 1 432,81 -0,02 ~ BOCMpousBeAeHuio  uinunu
PycTuapo (LSE) 28.02.12 4,140 0,36 100 1,20 1,75 ﬁz‘é';p:f;s;:?":z; e o
BTb (LSE)* 28.02.12 4,990 -0,60 2000 0,07 1,21 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 28.02.12 18,40 0,22 2 266,34 19,41  arentcTBa «MHTepdarkc-To-
PocTenexom (LSE) 28.02.12 29,75 0,85 6 143,55 090  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;agg_bol;?z I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 191,37 -0,90 190,70 194,50 8 335982 342 54 613
lasnpom HedTb ao 155,41 -0,13 153,11 156,49 149 133 941 1430
NYKOWN ao 1 831,00 -1,87 1 828,00 1877,00 3830574 786 33677
HOBAT3K ao 396,98 -0,20 394,20 402,47 772 927 414 5863
PocHedTb ao 224,60 -0,79 223,50 230,34 5272760 782 38 874
CypryTHedTeras ao 29,899 -1,08 29,800 30,550 975 577 846 18 348
CypryTHedTeras an 19,784 -1,88 19,555 20,280 771 517 651 13184
TatHedpTb a0 96,00 1,17 94,36 96,22 45 268 576 201
TatHedTb an 187,54 -0,63 187,11 190,50 340 924 565 8 464
THK-BP XongwuHr ao 101,55 -0,37 101,51 102,95 84 572 771 325
THK-BP XonguHr an 83,54 -0,01 75,46 83,60 54 679774 189
TpaHcHedTb an 52 439,00 -0,12 52 007,00 55 686,00 901 362 362 3415
MeTtannyprus
"MK HopHukenb ao 5 715,00 -0,70 5 702,00 5 825,00 1953 103 801 20 075
Meuen ao 324,00 0,06 322,40 329,00 81 660 330 1911
MMK ao 14,600 -0,07 14,510 14,745 192 119 158 3510
HIIMK ao 70,77 -2,05 70,56 72,88 568 940 993 8 457
Monumerann ao 493,20 -1,14 492,60 517,10 16 391 308 310
Montoc 3onoTo ao 1.309,80 -0,02 1 306,30 1.326,90 10 690 016 654
CeBepcTarnb ao 432,90 -0,21 429,50 437,80 700 680 562 9449
BenoH ao 11,217 -3,48 11,200 11,739 4014 083 300
Pacnagckas ao 115,99 -1,05 114,98 118,75 96 863 659 1469
WHTep PAO EJQC ao 0,035116 -1,67 0,034853 0,036200 223 788 909 4 304
MocaHepro ao 1,8549 -1,29 1,8465 1,8986 49510170 601
Pyclvapo ao 1,1779 -0,90 1,1735 1,1980 768 375 889 8 568
PCK EQC ao 0,34040 -0,52 0,33895 0,34500 557 919 120 7710
BTB ao 0,07137 -2,19 0,07126 0,07395 2997 047 457 32414
CbepbaHk ao 98,64 -1,11 98,32 100,40 15508 701 619 82 312
Cb6epbaHk an 74,67 -1,62 74,50 76,53 1 085 455 933 10 974
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 223,05 -0,34 220,30 225,20 233 691 416 6 701
Poctenekom ao 144,85 -1,66 143,76 148,45 374 163 482 9784
PocTtenekom an 86,90 -0,96 86,34 87,96 43 136 802 362
AapodpnoT ao 50,75 -0,67 50,65 51,77 126 981 417 1712
Ypankanuii ao 236,00 -2,24 236,00 241,97 738 342 798 11 542

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




