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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

Buepa cpoHaoBbie Bupxmn AMEpPUKIN ONATL 3aBEPLLMIM TOPIU POCTOM.
WHpekc Dow Jones Bniepeble ¢ Masi 2008 roga 3akpenuncs Bblille
ypoBHsi 13000 n., cooTBeTCTBEHHO MHAeKC S&P-500 Bbillen Ha cBow
yeTbipexneTHen Mmakcumym (1373 n.). Huskme ToproBble 060pOThI
roBOpPST, YTO B 3TOWN pa3e pocTa pbIHOK NOAAEPXKMBAIOT B OCHOBHOM
OeHbr JoMoxo3siek. He MoryT pbiHkM xunTb 6e3 nysbipeit. Begb
0YEBUAHO, YTO PbIHOK aKUMi cernyac nepekynneH, Ho B CBA3U C TEM,
YTO OH HaXOAUTCS B MOLLHOM BOCXOASLLEM TpeHae, XafAHOCTb ferkomn
HaxkmBbl NobexaaeT cTpax koppekumn. Kak 3to obblvHO ObiBaeT B
nepvoa pannu, HeraTuBHas MakpocTaTUCTUKa urHopupyetcs (B

aubana AR1L AN 2ArAsAD LIA TADANLI AAIMTAMALLAFA AAALAADALIIAA

lMonHbIt mekem Ha 2 cmp.

3Ha4YyeHne OCHOBHbIX MHOeKcoB
3HayeHne A, geHb A, Hea A, mec A, ytd

NHpekc PTC 1708,16 -1,16% 3,19% 9,09% -13,29%
NHpekc MMBB 1574,10 -1,17% 0,97% 4,38% -11,46%
FTSE 592791 0,21% 0,00 3,39% -1,10%
S&P 500 1372,18 0,34% 0,73% 4,24% 3,39%

Dow Jones Avg. 13005,12 0,18% 0,30% 2,72% 6,37%

MNupekc MSCI

3Havenve A, pgeHb A, mec A, ytd
WHpexkc MSCI EM 1068,82 1,17% 5,14% -3,52%
MHpekc MSCI BRAZIL 3450,57 1,35% 6,07% -6,83%
Mupoekc MSCI RUSSIA 921,01 -0,89% 9,44% -10,63%
Muoekc MSCI INDIA 437,62 2,31% 4,12% -8,33%

MHoekc MSCI CHINA 62,04 1,75% 497% -4,21%
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O030p pbiHKa

Buepa poHA0BbIE HMPXKM AMepUKM ONSATb 3aBepLIMAN TOpru poctoM. MHgekc Dow
JonesBnepBbie c MasA 2008 roja 3aKpenuJcs Bbllle YPOBHSA 13000 M., COOTBETCTBEHHO
WHAeKC S&P-500 BbILWEN Ha CBOM YETbIPEXETHE M MaKCUMyM (1373 N.). H13kne
ToproBble 060POTbI FOBOPSAT, YTO B 3TOM da3e pocTa pblHOK NOAJEepPXKMBatOT B
OCHOBHOM i eHbI A0MOX03seK. He MOTyT pblHKM XUTb 6€3 Nysbipeit. Begb oueBUAHO,
4TO PbIHOK aKL M Ceiyac nepekymnieH, HO B CBSA3M C TEM, YTO OH HaXOAUTCS B MOLLHOM
BOCXOZ filLLeM TPEHZA e, XaAHOCTb JIerk ol HaXunB bl MobexaeT cTpax koppekuun. Kak
5T0 06bIYHO ObIBAET B NEpMOA pasiin, HeraTUBHasA MakpOCTaTUCTUKA UTHOPUPYETCS (B
siHBape 06bEM 3aKa30B Ha TOBAPbI /IMTENbHOM O MO/Ib30BAHUS PYXHY Ha -4%b; LieHbl
Ha AOMa B 20-Tu KpynHenwmnx ropogax CLLUA B sekabpe cHU3MAUCH el e Ha 1,1% M/M
WIW Ha 4,0% r/r), ano3VUTMBHAsA - BblZBUraeTCs Ha NEPBbIN NaH (MHA eKc
notpebuTesnsckoro gosepusi Conference Board Beipoc 40 70,8 n. npoTnB nporHosa 63
n.). iaes Ans npocTakoB— NOKYNaTh PbIHOK, MOKa FpaduKin MHAEKCOB CMOTPSAT BBEPX.
OAHaKO KPYMHbl€ UrpOKM MOHWMAIOT, YTO Ha TOHKOM PbIHKE BblMTU U3 MO3ULUI U3
obBasia by eT C10XHO, BOT MO3TOMY B UX MHTEpecax Noka COXPaHATb TEKYLL 1A
«BblUN» HACTPOMN.

B cpeay yTpom BastoTHas napa EUR/USD BepHyaack k CBOEMy MaKCMMy My MpOLLJION
Hegem — 1,3485. BeposiTHO Ha pblHKW NMPOHUKAIOT CTyXM OTHOCUTE/IbHO Tex 06bemoB
KpaTKOCPOYHOr 0 G1HAHCMPOBAHNS, KOTOPbIE NPUAYT B eBponenckme 6aHK u.
CooTBeTCTBEHHO MHAEeKC Aoasapa DXY celtyac HAXOAUTCS Ha MMHUMAaJIbHbBIX OTMETKax
C Hayana gekabps npowsoro roga (78,12). LieHbl Ha HedTb Mapku BrentBuepa
BEYEPOM XOTb 1 YL/ K YPOBHIO $121, 5/6app, HO B CpeAy yTPOM OHUM NpobytoT
BOCCTAHOBWTb MO3ULMU BC/1ed 3@ Ba/IOTHBIM PbIHKOM M no3utnsom B Asun (MSCI Asia
+1,2%).

OTKpbITUE TOProB B Cpesy Ha POCCUMCK X BMPXKaxX Mbl OXMUAAEM YBUAETb B
no3nTnBHOWM 30He. PaKTop CU/IbHOMO 3aKpPblTUS pbiHKa B LLITaTax BO BTOPHUK By eT
UrpaThb Ha CTOPOHE BUPXKEBbIX «BbIKOB» STUM yTPOM. BuyepallHee BeuepHee CHUXeHMe
nHgekca MMBB Huxe ypoBHS Nnog aepxku Ha 1580 M. n ¢btodepca PTC HMxe 172 ThiC.
M. ONSiITb MOCTABUT «Me/ BeJ en» BBECbMA LEeKOTIMBOE nosiokeHne. CeroAHs Mbl He
X/, eM NOBTOPEHMNA NPOPbIBa BBEPX, NO aHa/I0MMMN TOMY, KOTOPOE Mbl BUAENN B
npowyto naTHULY. Jymato, 4,0 o6bsiBaeHMs pe3yabTaToB aykLynoHa LTRO-2 (14-15
MCK) HaLUW MHA eKCbl By yT CMOKOMHO TOProBaTbCs BMO3UTUBHOMN 30He.
CoOTBETCTBEHHO MOTOM Ha PbIHKM MPUAET BOMRTUALHOCTL. /lyMato, eCTb BCe LaHChI
YBUZA €Tb CUJ/IbHbl€ A BUXKEHUS Ha MUPOBbIX BUpXax, ec/m pakTnyeckune Lmdpbl HOBbIX
AeHer ot ELLB ambo okaxyTcs Huxe 350, 60 NpeBbICAT 750 MAPA eBpo. Baok
BeYepHe MaKpoCTaTUCTUKM U3 LLITaToB Takxke MPpUHeCeT Ha PblHKW CBOIO 4 0110
HeonpeAeneHHoCTH.
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Commodities
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 600,00 0,75% 1,79% 0,88% -13,00%
LinHk, $/t 2 123,00 1,19% 4,68% -1,26% -15,75%
Hukens, $/t 19 775,00 -1,89% -2,25% -8,87% -31,79%
Onoeo, $/t 24 055,00 1,48% -0,56% -1,41% -25,58%
AntoMuHni, $it 2 325,00 -0,26% 3,10% 2,60% -10,58%
CsuHel, $/t 2 256,00 0,40% 6,57% -1,70% -11,94%
Cepebpo, $/0z 36,91 4,30% 7,56% 8,82% 8,90%

3onoTo, $/0z 1784,23 0,94% 1,43% 2,60% 26,41%
HedTb Brent, $/ 122,46 -1,84% -0,11% 10,60% 9,40%

HedTb Urals, $/ 120,39 -1,84% -0,62% 8,71% 10,22%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

MOTZ
TNBP

BANE
GAZP
LKOH
MFGS
NVTK
ROSN
SNGSP
TATN
TRNFP

OGKC
MSNG

BISV
MTSS
RTKM

GAZA
KRKO
SVAV

AMEZ
VSMO
CHMF

VZRZ
SBER

AFLT

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

KzZOS
NKNC

pikk

AKRN
DGBz

rasp
UKUZ

0,070 | 0,00%  0,00% 49 000
3,240 | 0,00%  0,00% 32 400
HedTb 1 ras
60,000 | 0,00%  0,00% 53 900
6,680 = 0,00%  0,00% 167 000
64,300 | 0,00%  0,00% 644 000
15400 | 0,00% = 0,00% 77 000
12,850 | 0,00% = 0,00% 38 550
7,700 | 0,00%  0,00% 385 000
0,690 | 0,00%  0,00% 276 000
6,540 | 0,00%  0,00% 815 000
1810,000 = 0,00%  0,00% 72 400
dnekTpo3HepreTuka
0,033 | 0,00%  0,00% 6 600
0,065 | 0,00%  0,00% 321 950
TenekomMmyHuKauuu
0,330 | 0,00%  0,00% 16 500
7,500 | 0,00%  0,00% 150 000
5070 | 0,00%  0,00% 32245
MawunHocTpoeHue
30,500 | 0,00%  0,00% 22 631
0,403 | 0,00%  0,00% 4031
14,350 | 0,00% = 0,00% 24395
MeTtannyprus
0,295 | 0,00%  0,00% 13 650
191,000 | 0,00%  0,00% 19 100
15,040 | 0,00% = 0,00% 67 679
BaHku
23,600 | 0,00%  0,00% 118 375
3,405 | 0,00%  0,00% 1449 625
TpaHcnopT
1,740 | 0,00% = 0,00% 170 520
MoTpebuTenbLCKUn pbIHOK
1,600 | 0,00%  0,00% 16 000
48,790 = 0,00%  0,00% 307 377
31,550 | 0,00%  0,00% 31550
13,250 | 0,00% = 0,00% 13 250
123,200 = 0,00%  0,00% 942 423
0,900 | 0,00%  0,00% 13127
63,500 | 0,00%  0,00% 43530
HedTexnmusa n HedptrenepepaboTka
0,136 | 0,00%  0,00% 33904
0,920 | 0,00%  0,00% 9 200
Hpyrue cektopa
2,700 | 0,00% = 0,00% 5 400
Xumunyeckas NPOMbILLAIEHHOCTb
48,000 = 0,00%  0,00% | 383 600
0,616 | 0,00%  0,00% | 61 600
Yronb
3,979 | 0,00% = 0,00% 79 580
81,500 | 0,00%  0,00% 79 125

69
48 590

10 210
158 139
54 691
509

39 017
81 606
5314
14 249
2814

1567
2568

313
15 498
14 922

565
86
492

147
2202
15 156

560
73 504

1932

168
7402
316
1653
10 962
142
2400

242
1482

1332

2 289
444

3107
2943
UcmouHuk: PTC, Bloomberg
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Oo0bewm, k$

-0,75%

2,95% 62,15
-16,19% 13,08
0,00%

-0,18% 16 011,36
-4,27%
100,00%

1,80% 18 990,99
-0,03% 1 135,80
-26,67% 11,42
0,00%

3,61% 27,95
0,36%

-0,71% 298 308,00
-1,59% 417,67
-0,52% 4 488,76
0,22% 37 878,90
-0,44% 1,37
-3,05%

1,42% 26 048,74
-0,55% 341,71
-0,84% 6,73
0,74% 161 325,60
0,00%

-2,78% 7,00
0,38% 461 968,00
0,00%

0,00%

-1,28% 260,76
-2,33%

-0,77% 47,69
-0,40%

-0,84%

-1,17% 427,73
-0,19% 35,87
-0,05% 25 015,19
0,00%

7,79%

0,00%

0,00%

-1,86% 27 365,48
-0,60% 56 509,74
0,00%

UecmoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




