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PBIHOK CEI'OHA

J10 KOHIIa ATOM HEZEIU CUIIBHBIX PACIIPOIaXK Ha HAllleM PBIHKE HE NMPEIBUINTCS, 110 KpallHEeH Mepe,
Tak aymaio . [lepen mapaaMeHTCKUMU BBIOOPaMU HAlll PIHOK MPEUMYIIECTBEHHO POC, U JIMIIb 1O (akTy
BBIOOPOB MBI HAOIIO1aIM KOPPEKIUIO HA PhIHKE.

Tak uro BuepaliHHME NONBITKU mpocaauTh HHAEKCH (MMBB 3akpeuicsa -1,17%, PTC mnortepsn
1,16%) HOCAT NOKaNbHBIN XapakTep. K ToMy ke aMepuKaHCKUE J1a M €BPOINEHCKHE UHIEKChl HaXOATCs Ha
TE€X YK€ YPOBHSX YTO U BUEpa, TaK YTO MOBOJIOB MPOI0JIKATH (PUKCAINIO IPUOBLIN HE HAOII01AeTCsl.

Yem Onmrke pbIHOK K KIIHOYEBOM nate (4 mapra), KOTOpas W ONpeAeNuT JajlbHEHIINN TpeHJ Ha
HAIlleM pPBhIHKE, TeM OOJbIIE s KAy MPUOIMKEHHUS K paHee YKa3aHHBIM IENsIM N0 MHJEKCaM, MOTOMY Kak
9T YPOBHM HJEATbHO COBMNAJAlOT KaK C BapHaHTOM pa3BOpPOTa, TaK U C BApUAHTOM BO3MOYKHOTO
npe3usieHTckoro pawmm. M mycts Bac He cmymiaer ToT ¢akt, uto B 2008 romy, aHaIOTHYHOE paJLIH
COCTOSIJIOCH JIMIIB 10 (haKTy WHAyrypauuu npesuzenta. CIBUT BO BpeMEHH BIIOJIHE MOXKET OBbITh, TaK, 4TO
70 KOHILIAa HEJENU TeM, y KOro BCE €Ill€ MMEIOTCS OTKPBIThIE IMO3ULIMHU, 5 Obl MOPEKOMEHJOBaIa MX
3a()UKCUPOBATh, U TOTOBUTHCS K 3apOKICHHMIO HOBOTO JBIDKEHUs. llomararo, 9To0 OHO JOJDKHO OBITh
OBICTPBIM.

Hanowmmto, yTo urpa HaBepx OyzneT BO3MOXHA B ciydae mnpeojoyieHus 61,8% ypoBHel KoppekIiuii
no ®uboHauyun ot cHwxkeHus 2011 roga, To ectb 1o (axry 3akpbiTus uHjaekcoB MMBB u PTC Bbie
oT™MeToK 1627,45 u 1777,48 nyHKTOB COOTBETCTBEHHO. B IPOTUBHOM ciIydae, Hac >KJIeT CHUYKEHUE.

WuBecTopaM CTOUT 00paTuTh BHUMAHUE HA:
1. THK-BP ony6nukyet otuer no US GAAP 3a 2011r.

Poccuickmne HAEKChbI

MHpekebl | 3HadveHne | MameHeHne JaTta

MMBBE 1574,1 -1,17% | 28.02.2012 18:45

PTC 1708,16 -1,16% | 28.02.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13005,12 0,18% 29.02.2012 0:15

S&P 1372,18 0,34% 29.02.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3453,99 0,36% | 28.02.2012 20:15

DAX 6887,63 0,56% | 28.02.2012 20:05

FTSE 5927,91 0,21% | 28.02.2012 20:15

A3unatckue MHAEKCbI

HANG

SENG 21681,36 0,52% 29.02.2012 8:00

KOSPI 2030,5 1,34% 29.02.2012 8:19

NIKKEI 9833,68 1,14% 29.02.2012 8:19

Shanghai

Composite 2437,3481 -0,59% 29.02.2012 7:49

2. Byzner omybnukoBaH ¢puHaHCOBBIN oTUeT puTeinepa Kroger Co.

3. B 17:30 MCK B CIIA Briiinyt nepecmotpennsie nokazarenu BBII 3a IV kBapran. Ilpensinymiee namMeHeHue nokasarens - npupoct Ha 2,8%.
N3MeHenuii HE 0XKUIaeTCs.

4. B 18:45 MCK B CIIIA - 3HaueHue WHJIEKCA JIETOBOM aKTUBHOCTU, PACCUUTHIBAEMOro YMKArckoil accoruanueidl MEHEeIKEpPOB IO 3aKyIKam, 3a
dbeBpanb. [Ipensiaymee 3nauenue nokasarens - 60,2 mynkra. OxugaeMoe 3HaUeHUE rmoka3aTens - 61 myHKT.

5. B 19:00 MCK ¢ CIIIA cocmoumcs evicmynnenue 2naevt ®PC bena bepuanke.

6. B 23:00 MCK B CHIA - sxonHomuueckuii 0030p ®PC CIIA "bexxeBas kuura'.
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PBIHOK HE®TH

[lo naHHBIM OT aMEPHUKAHCKOTO HMHCTUTYTa He(TH
(API), omyOIMKOBaHHBIM CETOJIHS, 3aMachl CBIpol HeTH Ha AT DL B SO 050 F e
npouiod Hexene moapocnu Ha 0,521 muH. OGappeneid,
3amacel OeH3uHa cHM3MIMCh Ha 0,916 muH. Oappeneid, a
3arachl TU3EIBHOTO TOIUIMBA U TOTIOYHOTO Ma3yTa yMajd Ha
3,311 muH. Gappeneii.

Ceromus B 19:30 MCK B CHIA Oyayr PR
ONMyOJIMKOBAaHBl ~ JaHHBIE O JUHAMHUKE KOMMEPYECKHX s
3amacoB  HetHm W HePTENPOAYKTOB 32  HEJAEIIO,
3aBepIuuBIIyIOCS 24 QeBpayis MO JaHHBIM OT MHHIHEPro L 92,240
CIIA. Ha mnpenmecTBoBaBIIed Heene KOMMEPUYECKUE
3amachl ChIpOi He(TH BBIPOCIH Ha 1,6 MJIH. Gappereii. g

Hanowmsro, 91O TEXHUYECKast KapTHHa, v
copMHUpoBaHHAs Ha pBIHKE HEPTH, TMOKAa yKa3bIBaeT Ha '
JalbHEWIIee CHW)KEHWE IeH. HakaHyHe Ha JTHEBHOM | 20,320
rpapuke HedTn Mapku Light Obima oOpasoBana cBedHas
MOJIEIb  «MEJBEXbE»  MOTJIOUICHHe, KOTOpas MOXKeT [ Llllimis L 76,260
NPUBECTH K OTKATy KOTHPOBOK B palioH ObicTpoit [ |R=I14) e42017 10
ckonb3sme cpeguer EMA21 Ha nHAX W B palioH = s 70
HE3aKpBITOIO «I3Ma», OCTaBJIEHHOro Ha ypoBHe 103,875-
104,575$ 3a Gappenb ot 20 dheBpas. 20
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NHAEKC MMBBb
bonee mompoOHBIT  aHamu3
CMOTpHUTE B pazjiese «PBIHOK CETOTHSD.

HHICKCA
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MMBE Laflis

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBsiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

TEXHAYECKHWA AHAJINA3
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HHAEKC PTC
bonee noapoOHsbIil ananu3 nunaexca PTC cmotpuTe B
pazzene «PBIHOK cerogHs».
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TA3ITPOM

Ilo wroram BuepamHero aHa Oymaru «['azmpomar»
notepsimi 0,86%. Ecnmu coenquHUTh HAa JHEBHOM Tpaduke
MaKCUMYMBI OT 6, 15 u 27 deBpans u MuHUMyMBI OT 10 1 22
¢deBpanst, To Ha AHEBHOM rpaduke STHX aKIUA MOXKHO
YBUZIETh GUTYpy HEONPEACTCHHOCTH «PACXOMSIIUICS
TPEYrOJIbHUK.

Takas ¢urypa gaiie BCero OCIOXKHSIET TaITbHEUITHI
MIPOTHO3, TaK KaK B UTOTE MOXKET OBITh MPOOHTA B JIFOOYIO U3
CTOpOH. S yXe HEOJHOKPATHO YINOMMHAJAa MHEHHUS
Anekcanzpa Dijiepa Ha 3Ty TEMY, TaK Kak OH MOJaraer, uro
Takasgs (urypa yOWBAeT BOCXONSAIIUN TpeHA, W DpHKa

Haiimana, cumraromero 3Ty Mojaenb —  (uUrypoi
IPOJOJIKEHHS.

[To Gonpmomy cuery, akiuu «lazmpomay eme He
Cllelaii  CBOEro  (pMHAIBHOTO  BBICTpENA, 3a HUMH

MPUKPENUiiach claBa Oymar, pacTylIuX TOCIEAHHUMH, BOT
eciii Obl OHU TOJHSUTUCH Kyaa-To B paiion ~200 pyOiel, s
OBl y)Ke Hadaja TOTOBUTHCS K OTKATY.

¥ Taznpom Hummoky
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I'MK HopHuxenn

CHmxenue Buepa He MMHOBaio M akiquun [MK
«Hopunbckuit Huxenb», onHako uX mpocaaka Obula He
CTOJIBKO TJIYOOKOH, KaK B JPYIHX «TOJYOBIX (PHUIIKaX» H
cocTasmia umb 0,7%.

TexHnyecku Oymaru MO-IPEXKHEMY COXPAHAIOT
MIOTEHIIMAJ POCTa U UMEIOT BCE LIAHCHI JOCTUTHYTh pailoHa
6000 pyoOmeli (kKyma yXKe CIYCTHJIACh  MeEJUICHHAs
ckousb3smas cpenusass EMA200 na qusax). B nanHom paiione
HY)KHO OyIer paccMOTpeTb  BapHaHT  BO3MOJKHOTO
dopmupoBanus GUTYpHl «IBOWHAs BEpPUIMHA», OJHAKO
3akperuienre Bbiie EMA200 Mo)eT cTaTh CUTHAJIOM K
IIPOJIOJIKEHHIO IBUYKEHUS HABEPX.

OTKpBIBIIUM  «IOHTH» 10 (akty o00pa3oBaHuUs
CBEYHOUM MOJIENN «ObIYbe» MOTJIOMIEHUE, PEKOMEHIYI0 HX
yAEpKUBaTh M Jajiee, CO «CTOMOM», PacHOJIOKEHHBIM 3a
MSATHUYHBIM MHHUMYMOM.
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CBEPBAHK

B omnpeneneHHble mepuoabl  BPEMEHH, aKIUU
«COepbankay COBCeM HE MOIXOIAT IJISi OTKPBITHS B HHUX
«KOPOTKHX» mo3uluid. OJHAKO Y4YUTHIBas TOT (aKT, YTO
aKIMM  MPHOJNMKAIOTCS K YPOBHIO  CONPOTHBIICHUS,
WIYIIEMYy M3 MPOILIOro M MPOBEJACHHOMY 110 MaKCUMyMaM
gaHBaps, ampenss u utong 2011 roma, koTopass ceidac
ykasbiBaeT Ha paiion 102-103 pyOneit, IMEHHO 3TOT pyOex
s Obl PUCKHYyJIAa «3aIIOPTHUTH», MOJaras, 4To MPOJABIBI HE
JIOJDKHBI IOMYCTUTh YX0Jia KOTHPOBOK 3@ 3TY JIMHUIO.

OnHaKo MpH 3TOM HAJ0 TOHMMAaTbh, YTO MOKA JaKe
MECSYHBIH MHTEPBal BPEMEHH yKa3bIBaeT Ha MPOIODKCHUE
pocTa, XOTsI BEpOSITHOCTh CHIDKEHHS B paiioH 80-87 pyOieii

y Oymar CyIecTByer.
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