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PbIHOK akuun

VHOEKC MMBB U LIEHA HEGTU OB30P PblHKA AKLIU
o Ewe yTpom B NATHMLY Ka3anocb, YTO POCCUICKUIA PbIHOK 3aKpoeT
Wrgerc MMBE Liewa Hedu (n.u1.) /\/\// Hefen B MUHyce, NycTb U HebonbLLOM, HO Bce 06epHynock nHaye. Bo
Lo 4 123 BTOPOW NOMOBUHE AHS Ha Hem nosBINCH NOKynaTent, YTo B
COYETaHWM C HEBLICOKOW NIMKBUAHOCTBIO MPVBESIO K NTOKaNbHOMY pansu.
1500 18 MHpekc MMBB 3a geHb npubasun noytu 3,7%, npuyem B nuaepax
/\«/QV/ / ObInKn KoMNaHuM HedbTerazoBoro cektopa — Jlykoi n CyprytHedpTeras,
1450 13 BbIpOCLUME B LieHe Gonee yem Ha 5%. 3a Humn — OCK, MarHut n
J\/ NN~ XonauHr MPCK, nokasasLlumne pocT Ha 3,5-4,5%. BonbLlmHCTBO Apyrnx
1400 AN 108 NMKBUAHbIX 6ymar Bbipocno 3a AeHb Ha 1,5-3,0%. BHumaHuem
MHBECTOPOB ObINv 06aeneHbl pasBe YTo akumMm TpaHCHeETH U
S ® 5 & 8 & & 5 & 103 Moc3Hepro, LieHbl KOTOpbIX MO UTOraMm AHs cCHU3MNMUChb Ha 0,5%.
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MoBoaoM Ans CToNb ONTUMUCTUYHOMO HACTPOSt MHBECTOPOB, MO BCeW
BUAUMOCTH, CTana guHamvka HedpTsHbIX LeH. Hanpyumep, HedpTe Mmapku
Memounuk: Bloomberg  Brent 3akpenunach Bbiwe oTmeTkn 120 gonn. 3a 6appens, 06HoBUB

MUPOBBIE PbIHKM nosyrogoBon MakCUmMym.

12 Kpome Toro, AaHHble MO NPUTOKaM/OTTOKaM CPeACTB B (hOHAbI

118 —— S&P 500 — MSCI Emerging markets DJ Eurostoxx 50 PasBMBaloOLLMXCA PbIHKOB yKa3blBalOT Ha NpOAOINKEHNE NpuToka
116 cpeAacTs B hoHABI, MHBECTUPYIOLWME B Poccuto, npuyem no aTtomy
114 nokasaTernio oHa nepecTana npourpeiBaTb Apyrum ctpaHam. OyeBugHo,
112 YTO NONUTUYECKWNE PUCKN MHOCTPaHHLIMW MHBECTOPaMK He
110 pacLeHMBaloTCA KaK CyLLeCTBeHHble Ha (hOHEe BbICOKMX LieH Ha HedTb.
. PEKOMEHLALIMM 1 KPATKOCPOUHBIN MPOrHO3
igz XoTs poCT LieH Ha HedTb cHavYana Obin BOCNPUHSAT Kak curHan pocra
100 MHTepeca NHBECTOPOB K PUCKOBBLIM akT1Bam, 4To bGraronpusaTHo
98 : : : : : : : CKa3anocb Ha pocTe (POHAOBbLIX MHAEKCOB, AallbHeNLlee NnoBbiLLeHVe
§ § & E § 5 5 E LEeH Ha HedpTb MOXET MMeTb 06paTHbIN adpdekT. B yacTHoCTw,
N N

MHBECTOPbI MOTYT Ha4aTh OnacaTbCsl MHMMALVOHHOTO JaBMeHus,
Womouu: Bloomberg ~ KOTOPOE OTPaHNYNT BOMOXHOCTU LiEHTPanbHbIX 6aHKoB Mo
CTMMYNMPOBaHMIO SKOHOMWUKW, @ Takxke HeraTueHoro adpekta Ha pocTt

NYHLARA 7 XYAWAR IMHAMAKA 3A HENEMIO 9KOHOMUKW. Bce aTO MOXeET cTaTb MOBOAOM ANS KOPPEKLUN.
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McmoyHuk: Bloomberg
COBbITUA HEQENN:
28.02 — 3aka3bl TOBapOB ASIUTENBHOIO NONb30BaHUS, MHAEKC
yBepeHHocTu notpebutenen (CLUA.
29.02 — Btopas oueHka BBI1 3a IV kBaptan (CLUA).

01.03 — NHaekcbl PMI n ISM npombiLuneHHoro cektopa (kpynHenwve
cTpaHbl Mupa).
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