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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1592.66 -0.12% lasnpom 193.10 -0.39% Brent (ICE) 123.72 -0.36% OM3-ao +4.01%
RTS 1728.13 +0.35%  JIYKoiin 1865.90 -0.33% 3onoT0 1774.90 -0.06% ®CK E3C +2.65%
Dow Jones 12 981.51 -0.01% PocHedTb 226.39 +0.31% MnatuHa 1706.65 -0.45% TrK-2-ao +2.06%
NASDAQ 2966.16 +0.08% HopHukens 5 755.00 +0.44% Mepp 8563.90 +0.10% BawHedTb-a0 +1.68%
S&P 500 1367.59 +0.14%  CbepbaHk 99.72 +0.71%  AntoMmuHWI 2 332.00 +0.04% BenoH +1.59%
DAX 6 849.60 -0.22% ABTOBA3 23.80 -0.03% Hukenb 20 250.00 +0.47% Jlnpepbl napgeHuna
FTSE 5915.55 -0.33%  Akuumn NYSE BanioTHbI! PbIHOK KpacHblii OkTA6pb -5.50%
NIKKEI 225 9 703.66 +0.72%  Citigroup 32.93 +1.79%  USD/RUB 29.03 -0.45% dapmcuHTe3 -3.35%
Hang Seng 21 505.07 +1.35% GE 19.07 -0.88% EUR/RUB 38.87 -0.92% Aspodnot -3.02%
Bovespa 65 241.49 -1.06% Ford 12.30 +0.57% USD/EUR 1.3396 -0.39% TrK-13 -2.91%
SENSEX 17 729.10 +1.62% BP 47.54 +1.17% UsD/JPY 80.60 -0.71% MPCK Ora -2.69%
KAPTA PbIHKA BHewHui ¢poH
HEUTPA/IbHbIN
ABTOMPOM AMEpPVKAHCKMEe WHAEKCbl  3aBeplunan  NoHeAenbHUK BOAM3M  HyneBbiX
BAHKH 0.00% OTMETOK, a 3a0KeaHCKMe MHBECTOPbl 3aHAAW BbXWUAATENbHYIO MO3MLMIO.
Houblo pasouapoBano pbIHKKM areHTcTBO S&P, HO pelictBua no [peunu
METATLIYPIUA OXWJANUCh. A3MaTcKMe WMHAMKAaTOpbl CErofHA PacTyT, LeHbl Ha HedTb
HEQTETA3 NMOHEMHOTY UAYT BHU3.
PUTENN
Teneom FnaBHble cobbiTHA
XMMUA B POCCUU:
SMEKTPUYECTBO m PAg 3asBneHunit caenan A.CunyaHos
NPOYEE-0,74% m Fiat 1 "CbepbaHkK" coryt co3patb CIM B Poccum
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

m "Pacnaackan" BbIKYMUT aKLMK Ha TPETb Bblle PbIHKA

B MUPE:

m S&P cHWKaeT pelTuHr Mpeunn ao "cenektmsHoro gedonta” u yxyawaer
nporHos ans EFSF, bepanH ogobpseT nomolub AprHam

m HSBC onybavKoBan 0THETHOCTb

MnaH Topros Ha cerogHsA

CerofHs, Ha Haw B3rAA4, POCCUIACKUIA PbIHOK aKLMI BHOBb HaLENMACA Ha
POCT, HO OXMAATb KaKUX-TO 3306/1aYHbIX TEMMOB MNOAbEMA He CTOMT,
KOPPEeKLMA 3aMETHO CAEPMKMUT UX. HOBbIX CTUMY/IOB 4/19 MOKYMOK BO BTOPHUK
He MOCTYNWT, NO3TOMY MHAEKCbI 3aBepLUMT TOprv B HE6O/IbLLIOM Natoce.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
28.02.2012 11:00 Tepmanus. MHdAALMA 3a AHBaPb, M3M. /T 2.1% 2.1% '::>
28.02.2012 14:00 EBpO30Ha. MHAEKC IKOHOMMYECKMX OXKMUAAHMI Ha dpeBpanb 93.9n. 93.4n. '::>
28.02.2012 17:30 CLUA. 3akasbl Ha TOBapbl AUTENbHOIO NOJ/Ib30BAHNA 3@ AHBAPb -1.0% 3.0% '::>
28.02.2012 18:55 CLUA. MHpeKe aenoBoi akTuBHocTM ®PB Puumoraa Ha despanb n/a 12 n. '::>
28.02.2012 19:00 CLUA. MHpeKe noTpebuTenbckoro Aosepums Ha despanb 63.0 n. 61.1n. '::>
29.02.2012 1:30 CLUA. 3anacbl HedTV No AaHHbIM API 33 Hegento 1.425 mnH. 3.551 maH. 6app. 4}
29.02.2012 3:50 AinoHuA. MpomMmnponsBoACTBO 3a AeKabpb, U3m. m/m 1.5% 3.8% ?

CeroHA OTYETHOCTb ONY6NMKYIOT:
B Espone: Bayer, Bouygues
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Daily MICEX 1592.66 189 n. ©012%  Daly USD/RUB 2903 01 n. -0.45%

KapTuHa gHA

Poccuiicknit GoHAOBBIN PbIHOK Hayan Npolealnii NoHeAeNbHUK YBEPEHHbBIM POCTOM MO MHEPLMKU OT NATHUYHOIO pannun. OTeyecTBEHHble MHAMKATOPbI Pe3KOo
B3MbIIN BBEPX HAa OTKPbLITUM, OBHOBMB CEMMMECAYHbIE MaKCUMyMbl, MHAEKC MMBB npobun pybex 8 1600 NyHKTOB, O4HAKO, 3aKPEnUTLCA BbIle HEro «BbIKu»
He cmorau. Meccumusm B EBpone, rae MHBECTOPbI OCTaNUCb HEAOBO/NbHbIMM WUTOramu BCTpeun «duHaHcosBol G20» BmecTe € Haspesliel KOppeKLuu
CNPOBOLMPOBANU CHUNKEHUE Ha 06beAMHEHHON BUPIKE, HO MPOAO/KAIOWME AEPKATbCA HA BbICOKOM YPOBHE LeHbl Ha HedTb MOAHOLEHHOMY MafEeHMUIO
pasbirpaTbcA BYUepa He Aann. bosbluyio YacTb NOHeAeNbHUKA POCCUICKME MHAMKATOPbI MPOBENN BO3/1e HYNEBbIX OTMETOK, BpEMeHaMM TO ONYCKaACb B «KPaCHYI0
30HY», TO, HA0BOPOT, NOAHUMAACH B NJIHOC, UHBECTOPbI ULLLYT HOBbIE CTUMY/IbI ANA ANACTBUIA, KOTOPbIE, NOXOXKE, He 3aCTaBAT ceba JONTO KAaTb.

Mo nToram BuepallHei ocHOBHOM ceccun mMHAekc MMBE npocen Ha 0,12% pno 1592,66 nyHKTOoB, MHAEeKC PTC Bbipoc Ha 0,35%, cocTtaBMB Ha 3aKpbiTve 1728,13
nyHKTOB. Mo/, aBNeHNeM KOPPeKLMU CHUIUAMCH BYepa akumum «lasnpoma» (-0,39%), «/TYKOWa» (-0,33%), «CypryTHedTerasa» (-1,15%), «HosaTaka» (-1,05%)
n «H/IMK» (-0,96%). «PocHedTb» (+0,31%) 3aBeplumna noHedeNbHUK B HEGOAbWOM NtOCe, a cerogHa Ha GpoHe 06BABNEHUA peleHUn O BblKyne akuuii oHa
MOMET CyLLEeCTBEHHO BbIpacTu. J/lugepamu BYepalHWx Topros ctanu bymarn «BTB» (+1,28%), «Pycruapo» (+0,91%), «®CK EI3C» (+2,65%) u «UHTep PAO»
(+1,14%).

CeroaHa, Ha Haw B3rNAA4, POCCUINCKUIA PbIHOK aKUMIN BHOBb HALENMACA Ha POCT, HO OMMAATb KaKWMX-TO 3a06/71a4HbIX TEMMNOB MOAbEMA He CTOWUT, KOppeKLuus
3aMETHO CAEPHKUT UX. HOBbIX CTUMY/IOB A1 MOKYMOK BO BTOPHUK HE NMOCTYNWUT, MO3TOMY MHAEKCbI 3aBepLUMT TOpr1 B HE6ObLWOM nJitoce.

OCHOBHble HOBOCTU U CO6bITUA

m Pap 3aABneHuit caenan B noHedenbHUK MuHucTp duHaHcos Poccum A.CunyaHos, coobuiaeT Reuters. Mo ero coBam, YMCTbIM OTTOK KanuTana u3 Poccuu B
noaxoAawem K KoHuy despane byaeT MeHblle AHBAPCKOro, KOraa, CornacHo AaHHbiM LB, oH coctasun 11 mapa. gonn. MNpu sTom MUHUCTP BbIpa3ua Hagexay,
4YTO B CKOPOM BPEMEHU CUTYaLMA B 3TOM MaaHe cTabununsmpyertca. B npownom rogy, HECMOTPA Ha OXKUAaBLIEECA HyneBoe canbao, Obli 3adUKCMPOBAH YNCTbIN
OTTOK KanuTana us Poccun 8 84,2 mapga,. gonn., 8 2012 rogy MuHdUH nporHosupyet oTTok B 40 mapa,. aonn., a MMHIKOHOMPas3BuTua — B 20 mapa,. foNN.

Takxke r-H CunyaHoB BHOBb OTMETMA No3uumio MuHuctepctea no sonpocy HAMM Ha ras, Ha Yyem Hactamsan ewwe A.KyapuH. Kak ckasan Byepa rnasa MuHduHa,
noBblLUEHWe CTaBKM Hanora [0 YpoBHA, Npu kotopom 80% OT pocTa BHYTPEHHUX LieH Ha ras byaeT usbimatbea B 6togxeT, morno 6bl npuHectn K 2016 rogy okono
1% ot BBI1. OH NoAYepKHy/, 4To NosbliweHne ctaskn HAMW f0MKHO NPOU3BOAUTLCA MOCTENEHHO. HanomHUM, 4To B HOABpe mpownoro roga 8 Hanorosbii
KOAEKC Obl/Iv BHECEHBI COOTBETCTBYIOLIME U3MEHEHWSA, MPeAyCMaTPUBAtOLLME Pe3KOE NOBbILWEHME Haslora.

Kpome TOro, r-H CunyaHoB 3asBua, 4To MuHOUH npepnaraeT BEpHYTbCA K XKECTKMM MpaBuiam npu GopMMpPOBaHUM POCCUIACKOTO broaKeTa, COKpaTUTb
HeHedTerasosblit eduumT 6roaKeTa € HblHelwHKX 9,8% ot BBM no 6e3onacHbix 4-5%, M yMeHbLIUTb Pacxodbl KOHCONMAMPOBAHHOTO boaxeTa oT 2% no 4%. B
3TOM MNJIaHe OT OTMETWUA BaXKHOCTb NPOBEAEHUA CTPYKTYPHbIX pedpopm, KOTopble MO3BOAAT CTabUAM3UPOBaTb OIOAMKET M MPUBJEYL B CTPAHY MHOCTPAHHbIX
MHBECTOPOB.

m VTanbaAHcKMIA aBToruraHT Fiat u poccuitickuin «CbepbaHKk» nnaHUpyeT €o34aTb COBMECTHOE NpeanpuaThe No NPoM3BOACTBY aBTOMOOWNEN Ha TeppuTopun
Poccum, coobuwaetr PUA «HoBOCTM» €O CCbIIKOM Ha munaHckyto rasety Corriere della Sera. Mpeanonaraetcs, 4to utanbaHuam B ClM 6yaet npuHaanexato 80%
aKuuii, a «CbepbaHky» - 20%. baHk byaeT NoaHOCTbIO GUHAHCUPOBATL HOBOE MpPeANpUATAE, NPefOCTaBUB eMy KPeAWUTHYIO IMHUIO, 3aTpaTbl Ha CTPOUTENbCTBO
COCTaBAT 0KoM0 850 MAH. eBpo. HaNOMHUM, YTO OTeYecTBEHHble BAACTU 3akaoumau gorosop c Fiat o cbopke asTomobuneit B Poccun B uioHe 2011 roga.
MnaHupoBanocs, Yto 3aBoz byaeT noctpoeH B HUxKHem Hosropoge, HO 3aTeM UTaNibAHCKAA CTOPOHA MPUHANA PeLleHne NepeancioLMpoBaTb ero B «PyCCKUiA
[Oetpoiit» CaHkT-NeTepbypr. 06 yyacTum «CbepbaHKa» B AaHHOM NPOEKTe paHee He coobwwmnocs, Fiat paHee Ben neperosopbl ¢ «COJINEPC», HO NOABMBLUAACA
MHpOpMaLMA NOXoXkKa Ha Npasay, A48 06enx CTOPOH AaHHAA cAe/Ka cTana 6bl BbIrOAHOMN.

m OfHa 13 KpYNHEeMLWNX POCCUMCKMX yronbHbIX KomnaHuit OAO «Pacnagckas» obbasuna ycnosusa buy-back 6,2% cBoux akuui, KOTopble ceilyac NpuHaaiexKaT
OCHOBHOMY ee aKLMOHepy 3apeructpupoBaHHoit Ha Kunpe Corber Enterprises Limited, aBnstowelicA coBMeCTHbIM npeanpuaTMem XonauHra «EBpas» u
MeHeAKMeHTa KomnaHuu. Jo 1 anpens «Pacnafckas» BbIKyMUT COOTBETCTBYIOLLMI NAKET aKkLUMI Ha obLyto cymmy B 7,253 mapga,. pybaei uam no 150 pybneii 3a
bymary, YTO MpeBbIlWAeT UX TEKYLMUIA PbIHOYHBIA Kypc NMouTu Ha TpeTb. Buy-back nnaHupyetca npoBoauTb M3 coBCTBEHHbIX CpeacTs, U «Pacnapckasa» He
CKPbIBAET, YTO OAHOW U3 OCHOBHbIX Liesieli BbIKyna ABAAETCA NOBbIWEHNE KanuTanusaumm.
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KapTuHa gHA

B nepsblit AeHb HOBOW Hegenn Ha Beaywmx GOHAOBbLIX NIOLWAAKAX MAAHETbl HE CAOXWMAOCH KOHKPETHON AMHAMMUKW ONA ABUMKEHUA, KNOYEBble UHAEKCHI
60bLUYIO YaCcTb AHA NPOBENN B HENOCPeACTBEHHOM 61M30CTM OT Hy/NEeBbIX OTMETOK. [1osie NepeKUToro pocta MHBECTOPbI He TOTOBbI K HOBbIM 6e3paccyaHbim
nokynkam, gobasuan HeraTusa MTOrM BCTpeun «duHaHcoBon G20», KOTOpas, yBbl, CHOBA HE CMOrNa NPUITU K PeLInTeNbHbIM AeicTBMAM. CMYLLAIOT TaKKe
MIPOKOB MepcrnekTUBbl MUPOBOIM SKOHOMUKM, peLieccua B EBpone rpo3unT 3aTAHYTLCA Ha A0/r0e Bpems, MOCNYKMB yAapoM No BceMy mupy. OgHaKo onTUMU3M
no-npexKHemy He NOKUAAEeT BUPIKM, U TOBOPUTL O 3aBEPLUEHUM POCTa NOKa He NPUXoAUTCA. HblHeWwHAA Hegena obeLlaer NOpoaUTL HOBbIV CTUMYA ANA NOKYMOK,
KOTOPbIM MOXKeT cTaTb ayKumoH ELLB, cammut EC nnmn parHble o BBIM CLUA, HO noKa nogo06HbIX NO3UTUBHbBIX MOTUBATOPOB OCTAETCA JINLLb KAATb.

Esponeiickune nHaekco! FTSE (-0,33%), DAX (-0,22%) n CAC (-0,74%) Hayanu noHeaenbHUK € NageHus 6onee yem Ha 1% nog, AaBneHWEM OTCYTCTBUA PELUeHWU Ha
BcTpeye G20, HO K Bevepy Ha bupkax Craporo CBeTa HaMETU/ICA NAaBHbI POCT. AMepUKaHcKue uHaukatopsl Dow Jones (-0,01%), S&P (+0,14%) n NASDAQ
(+0,08%) B TeueHue aHA 6POCANoO U3 CTOPOHbI B CTOPOHY, HO 3aBEPLIM/IM TOPIM OHWU 613U OTMETOK 3aKpbITUA npolwnon Heaenun. Otyet HSBC (-3,62%) ctan
NOBOAOM A/ NAAEHWUA €ro akuMii, BCAes, 3a HUM CHU3WUAKCH eBponeickue 6aHKku, Ho amepukaHckue — Citigroup (+1,79%), Bank of America (+2,03%), JP Morgan
(+2,04%), Wells Fargo (+2,82%), HanpoTuB, NPOAEMOHCTPMPOBAJIN HENNOXOW POCT.

Bpasunbckuit BOVESPA (-1,06%) 3aBepLunn noHeAeNbHWK B CONMAHOM MUHYCe, OTbirpas peweHua S&P no Mpeuun v EFSF. Asnatckue nHaekcbl He obpatuam
BHMMaHMWA aH HeraTue U3 EBponbl 1 CerofHA NPeMmyLLecTBEHHO PacTyT, NOAAEPXKaNMN UX AaHHble PO3HUYHBIX NpoJaxax B ANOHMK B AHBape, KOTOPbIE BbIPOCAU
Ha 1,9% npu oxmpasluemca cHuxeHumn Ha 0,2%.

OCHOBHble HOBOCTU U cO6bITUA

m CerogHa Houblo peinTMHroBoe areHTcTBO Standard&Poor’s 06bABMAO O NOHWUMKEHUW KPEAWUTHOTO PEerTUHra Ha ABe cTyneHn — c otmeTkn CC Ao ypoBHA
«cenektnsHoro gedonta» SD. MNpuumHamm nogobHOro pelleHns, No MHeHWo S&P, ABaAeTcA Nporpamma pecTpyKTypu3aLmMmn rpeyeckoro rocfosra U NPUHATYIO
MpaBMTENIbCTBOM CTPaHbl HOPMY KO/IJIEKTUBHOIO AENCTBUA, MpeaycMaTpUBAlOLLYyO BbIHYXAEHHOe cOoracMe 4acT MHBECTOPOB Ha noTepu B xofe obmeHa
obavraumin npu cornacum Ha nporpammy 66% KpeauTopoB. HanomHwum, 4YTo Ha npownoi Hepene areHTctBo Fitch noHwsuno oueHnky lpeumn po
«HapnedonTHoro» yposHa C. B 1o e Bpems, S&P yxyawmno nporHos no peiltuHry Esponeiickoro ¢poHaa PpuHaHCOBON CTabBUABHOCTU A0 «HEraTUBHOMOY,
noaTeepAnB oleHKy AA+. Kak coobLyaeT areHTCTBO, 3TOT NPOrHO3 ABAETCA OTPAXKeHWeM NepcrnekTUB paaa NoaaepKuBatoLmx GoHa CTpaH, a UMeHHo dPpaHLum
1 ABCTPUK, KOTOPbIE B AHBAPE JIMLLNANCH BbICLLEro penTuHra AAA.

MuHucTepctBo $UHaHCOB peuun oxapaktepusoBano AeicTBUA S&P B OTHOLWEHWM CTPaHbl Kak «oXupaaemble», KoTopble npeasuaenu EC n Esporpynna,
nepepnaet Reuters. Mpu 3TomM BEAOMCTBO OTMEYaeT, YTO rpeyeckas BaHKOBCKaA cuCTema He NOCTPafaeT OT CHUXKEHWUA PelTUHra A0 «CceseKTUBHOro AedonTar,
TaK Kak Bce HeobxoauMble mepbl AR obecredeHns TMKBULHOCTU YXKe NPUHATLI.

B noHeaenbHWK Beuepom MapnameHT NepmaHumn oaobpun npegocrasneHve Mpeumm BTOporo naketa GpuHaAHCOBOM MOMOLLM OT KTPOMKNY» KPeaAUTOpoB B 06MeH
Ha NPOJOJ/IKEHUE BbINOJIHEHWUA B CTpaHe bOloAKeTHbIx pedopm. «3a» NpUHATME 3aKoHa nporosocoBann 496 u3 591 napnameHTtapues. lMpu 3TOoM nepes
ronocosaHnem KaHunep Fepmanum A.Mepkenb cooblimna genytatam, yYto ceidac HeT 100-NpOLEHTHON rapaHTUM B TOM, YTO BTOpPas Mporpamma MomoLLU
Ipeunn Bo3biMmeeT ycnex. 19 OKOHYATE/IbHOTO PAa3MOpPaXKMBaAHWUA KPeauToB cTpaHe Ha 130 mMapa. eBpo 0CTanoch IMLb 3apyunTbea cornacuem MBO.

m OfVH 13 KpynHenwnx 6aHkoB Mmupa bpuTaHckuin HSBC onybaunkosan BUYepa OTYETHOCTb NO UTOram npolleaLero roga. Mpubbiab rpynnbl 40 ynAaTbl HAJI0TOB B
2011 ropy coctasuna 21,9 mapa. gonn., 4to Ha 15% npesbiwaeT NoKasaTesnb NpeaplayLiero roaa, Ho YyTb MeHblUe NMPOrHO30B aHA/IMTUKOB, OXMAABLUMX ee
yBenunyeHue o 22,2 mapa. fonn. Yucraa npubobinb 6aHKa Bbipocna Ha 27,6%, fnocturHys 16,8 mapa. 4oAA., @ YUCTbIA NPOLEHTHbIW goxoa — Ha 3,1% ao 40,66
mapg. ponn. HSBC obbsacHAeT ycnelwHoe 3aBepwerne 2011 roaa XxopolwmMmmM pesyabTaTamMn AeATeNbHOCTU B A3UM U Ha APYrMX Pa3BMBAOLLMXCA PbiHKA. Mpu
3TOM NpUBbINL MHBECTULMOHHOTO NoApasaeneHna baHKa ynana 3a rog Ha 24% Ao 7 mapa. JoNn.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




