Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
28 deBpansg 2012 r.

OnpeneassroliHH AE€Hb

Buepamrnuii geHb Ha POCCUMCKOM (POHOOBOM pPBIHKE MOPOIIEA 6e3 0cOoObIX H3MEHEHUH:
YTPEHHUH ONTUMHU3M CMEHUACS (pUKcaruei ImpudbIAM, HO CUABHOTO ITaeHUus He ObIAO, U II0
pesyapTaTaM ToproB HHAekCc MMBB ocraaca moutu Ha Tex Xe ypoBHaX, a PTC mu3-3a
YKpenAeHus: pyOAst maske 3akpbIacd B ITaloce. OgHAKO MHUHYCOM JIAS IIOKyIlaTeAaed ObIAO TO,
YTO XOTH B IIEAOM OOBEMBI TOPrOB YMEHBIIHUAUCH 110 CPABHEHUIO C MATHHIIEH, HO OCTaBaAUCH
IIOBBINIEHHBIMH B CPaBHEHHUH C TOpPraMH IIPEAbIAYIINX ABYX HEOEAb. A 3TO TOBOPHAO O TOM,
YTO XOTd MAacCOBOIO HCXOZa W3 aKIUHP He ObIAO, HO AOKAaABHBIE PACHPOOaKU BCE Ke
OCYIIIECTBASIAUCE.

Uccaenys 2-gacoBo#t rpacduk wuHaekca MMBB, BuauM, 4YTO OTKPBIBIIMCH Ha TeX K€
YPOBHAX, KOTUPOBKH IIOCA€ HEIPOJOOAKUTEABHON KOHCOAMJAIIMU IIPOJAOAXKHAU POCT
naTHUIBI. Ho OH IIpOMCXOAMA y3Ke CKOpee II0 HHEPIMH, IIPHYEM K IIOAYAHIO HAIIAOCH
HEMAaAO JKeAarolUX 3aUKCHUPOBAThH IIPUOBIAL. B pedyaprare K obemy II€HbI IOTEPSIAU BCIO
HaOpaHHYI0O yTPOM BBICOTY U VIIAHM B OTPHUIIATEABHYIO 30HY. HOo Ha 3ToM KOHTpaTaka
«MeaBesie», U3PAAHO ITOTPEIIaHHBIX B MIATHUILY, U 3aKOHYHAACh. B HTOre BCIO OCTaBIIyIOCH
CECCHUIO PBIHOK IIPOTOProOBaACH B Y3KOM OOKOBUKE, 3aKPBIBIIUCH B AETKOM MHUHYCE.

MICEX LAST-120 min 02/27/2012 C=1592 660  0=1594 370 H=1607 BI0 L=1585490 V=18647
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TakuMm oOpa3oM, PbIHOK MOATBEPAHA, UTO ITOKYIIATEASIM AEeHCTBUTEABHO HAO JAep3KaTb yXO
BOCTPO, TaK KaK HapsAy C OMNTHMHCTUYECKUMU HACTPOEHUSIMHU HaXOOSATCH 3IKEAaroIue
dpuKCcHupoBaTh NPUOBIAL — BEIb BUepa, XOTS PHIHOK B IIEAOM ITPAKTUYECKH CTOSIA Ha MECTe,
HO OOBEMBI TOPTrOB OBIAM CYIIIECTBEHHBIMHU. [loaToMy celyac cuTyalus ABOsiKasg — AUOO
BUepalIHdad ITPOTOPTOBKA Oblaa «OBIYBEH ITOAKOM», M TOTJa POCT IPOMOAKUTCH C IIEABIO B
AWIIE KAQCTEPHOM 30HBI, B KOTOPOM HaXOAUTCA HE3aKpPhITOE OKHO OT 5 aBrycTa, a TaKKe
ypoBeHb 62%-HOUM KOPPEKIIUHU OT allpPpeAbCKO-OKTAOPHCKOro nmaaeHus npolmnsoro roga (1610-
1630 mr1.).

Anbo ecan BepHO Hallle BUepalllHee ITPEAIIOAOKEHHE O IIATHUYHON «aKyAabel pas3BoOKe», TO
VTPEHHUH II03UTHUB CMEHHUTCS 0Ooaee CYIIleCTBEHHBIMHU IIpoJakaMH. B 3ToM caydae poAb
Oamkaed IoAAEepKKU ChITpaeT yTpPeHHee IIOTEHIIMaAbHOE OKHO, a [JaAee BuUepalTHUuh
MuHUMYM Z (1585,5 m1.). KaroueBbIiM pybeskoM «ObIdbeid» OOOPOHBI OyAeT CpemaHEeCPOUHBIH
pactymmi TpeHs (8) u oOpa3zoBaBUINiicS BYepa JHEBHOH ppakTaa Ha npoaaxy Y (1536 m.).

CeromHga c yTpa BHENIHHH (pOH ymMepeHHO-o3UTUBHBIN. HakanyHe peiHku CIIA ocraauch
IIpaKTUYEeCKH Ha TeX ke ypoBHaX (ecam uHAekc DJIA 3akpriaca B «Hyae», To S&P500 u
NASDAQ Comp. nmogpocau B cpenHeM 1o 0,1%), Ho AaTtuHcKass AMepuka B Aulle bpasuauu
npurniasa 6osee yem Ha 1%. Cetiuac (prrouyepchl HA aMEepPUKaHCKHE HHIEKCHl TOPTYIOTCS B
natoce, na u Asusa kpome Kutag Bcsa «3eaeHeeT:. ecau dmnoHuda moxpacrtaeT Ha 0,2%, To
Kopes u ToukoHr — mo 0,4%, a Wumma - Ha 1,2%. Ho HedpTh 3a BuYepallHUH [A€Hb
nonenieBeaa Ha $1,1 mo $124,1 (Brent) u B Hacroduuii MOMEHT HaXOOUTCH B
OTPHULIATEABHOM 30HE.

Buepa MbI peKOMeHOOBaAu B pabioHe Oaumzkaiiieid nmoanepkku (~1585 m.) mokynarth, HO B
CAydae yYBEPEHHOTO IIPEOMOAEHHS MAaHHOI'O palioHa CHOBa IIEPEBOPAYUBATHCH B «IIOPT.
Lens! ObiaM B maHHOM paiioHe. CeromHsi, BBUAY BBIIIECKA3aHHOIO, PEKOMEHAYEM IAUHHYIO
MIO3UITUI0 MPUKPBLITH, a Hauboaee PUCKOBAHHBIM [Ja’kKe HCKATb MOMEHT A OTKPBITHUS
«HIopTan.
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