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eXejHeBHbIN 0630p KamuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1605
B noHepenbHuK nHaekc MMBB n3amenuncs

1600 HEe3HaUUTENbHO, 3aKPbIBLUMCH Ha YPOBHE
1595,6 nyHkToB. NHaekc PTC nogpoc BMecTe

1595 C pybneM. B AHEBHYIO CECCUIO MHAMKATOP
npu6asun 0,4%, NOYTH CTOJbKO e NpuHecna
1590 BEYEpHAs ceccus...>>> cTp. 2
1585
SLRLSLRISLRL
SN0 ESSRAN
KYPCbl BANTIOT MUWUPOBbIE NHAEKCbI
Kypc U3meHeHne
Py6./USD 29.13 -1.1% UHpekcobl
Py6./EUR 39.15 -0.54% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1735.09 0.75%
Hedtb MICEX 1595.57 0.06%
Dow Jones 12981.51 -0.01%
3akpbiTne Nasdaq 2966.16 0.08%
Urals Med., $/6app. 122.5 -1.83% FTSE 100 5915.55 -0.33%
DAX 6849.60 -0.22%
Metansnbi S&P500 1367.59 0.14%

3akpbiTne

AnoMuHMiA, $/TOHHa  2267.0 0.62% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 8436.0 -0.06% 3akpbiTue

Hukenb, $/ToHHa 19835.0 -0.35% (Usb)

3onoro, $/yHuus 1772.0 -0.31% A®K Cucrema 1.06 0.09%

MnaTtuHa, $/yHuus 1706 -0.47% BTB 0.003 -1.38%
FMKHopHuk 199.7 1.37%
Fasnpom 6.615 -0.45%
Nykoiin 63.8 -0.78%
HJIMK 2.461 -0.45%
C6epbaHk 3.428 -1.07%
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3HaueHue N3meHeHne

NHpekc PTC 1596 0.06%

06bem Topros PTC 321  MnH. ponn.

O6bem Topros MMBB 1815 w™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

CUTPOHUKC ‘ 17.85%

Ydmmckne MoTOpbI 13.88%
- -
ToMckaHeprocGbIT 10.63%
Cuneprus 9.27%
BnaguMmpckas c6bIT. KOMN. -13.24%
MBaneprocbbir | -15.%

‘ noMo | -17.39%

‘ Teeproneprocsem, np. | -21.33%

Yensn6. KysHeu.npecc. 3-4 | -26.7%

-27%

-22% -17% -12% 7% -2% 3% 8% 13% 18%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

®CK E3C ‘ 2.18%

WHTEP PAO E3C 1.41%

|

Pycrnapo 0.93%

Cesepcranb Yepenosey 0.9%

0.82%

1]

H/IMK

CyprytHedteras, np. | ~0.92%

HOBAT3K | -1.01%
TatHedpts = -115%

HK fiykoitn | -1.2%

Vpankanui | ~149%

-2%

-2% -1% -1% % 1% 1% 2% 2% 3% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B noHepenbHuk nHaekc MMBB M3MeHWUNCA HE3HAUUTENBbHO, 3aKPbIBLUMCH HA YPOBHE
1595,6 nyHkToB. MiHaekc PTC nogpoc BmecTe ¢ pybnem. B AHEBHYIO ceccuio MHANKaTop
npubasun 0,4%), NOYTM CTONBKO Xe MPUHECNA BEHEPHSIS CECCHSI.

EBponelickve MHAEKChbl CHU3MNCL Ha (hoHe pelueHnst MBO oTnoXuTb BblaeneHme
€BPO30He [OMONHUTENBHBIX PecypcoB ANt 60pbbbl C KpU3MCOM. AMEPUKAHCKME MHAEKCHI
noaaepxana BHyTPEHHAS MaKPO3KOHOMMYECKas CTaTUCTMKA: MHAEKC He3aBepPLUEHHbBIX
CAEenoK Mo npoaaxe A0MOB NOACKoUMA Ha 2% B SHBape, NPEBbICUB OXMAAHWS pOCTa Ha
1%. B utore S&P 500 n NASDAQ noapocnu, a BoT DJ cHU3uUncs, He CyMeB noka 3akpe-
nuTbCs Bbiwe 13000 MyHKTOB.

A31s BO BTOPHUK TOPryeTcs pasHoHanpaeneHHo. HedTb NpoaoxaeTcs KoppekTMposaTb-
cs: 6appenb Brent Tepsiet 0,5%, Toprysick B paiioHe $123,6. ®blouepcHbIi KOHTPaKT Ha
S&P 500 n3meHsieTcs Mano3HaunTeNbHo.

CerofiHsi pOCCHICKUI PbIHOK aKLMi OTKPOETCS B6/IM3M YPOBHEN 3aKpbITUS TOProB B
NMOHeAEeNbHWK.

CTaTUCTUKaA Ha CeroaHs:

o ViTanus: pasMelleHve kasHadelickmx obnmraumi (12 mec)

o ViTanus: pa3melleHve kasHadelickmx Bekcenen (12 mMec)

e 01:30 CLUA: API 3anacbl HedTH 3a Hegento

e 04:00 l'epmanwmsa: WML 3a despans (npeas.)

e 11:00 Mepmanus: GfK nHaekc noTpebuTensckoro 4OBEPUS HAa MapT

e 14:00 EBpO30Ha: MHAEKC SKOHOMUYECKUX OXWUAAHWIA 3a heBpasb

e 16:45 CLUA: HepenbHbIl MHAEKC COMOCTaBUMbIX MPOAAX B PO3HUYHBIX CETSIX

e 19:00 CLUA: vHAeKC AenoBol akTMBHOCTM B MPOMbILLeHHOCTY OPB PuuMoHaa 3a
despanb

e 19:00 CLUA: vHAeKC AenoBol akTMBHOCTM B MPOMbILLeHHOCTY OPB PuuMoHaa 3a
despans.m

Uctounuk: UK dHeprokanurtan
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KANIEHBAPb NPEACTOSALLUX COBbITUN

28 ceBpans 04:00 'epmanms: WML, 3a despansb (npeas.)

28 ceBpans 11:00 M'epmanms: GfK nHaeKkc noTpebuTenbckoro 4oBepust Ha MapT

28 ceBpans 14:00 EBpo30Ha: UHAEKC SKOHOMUYECKUX OXMAaHUI 3a deBparb

28 ceBpans 16:45 CLUA: HepenbHbI MHAEKC COMOCTaBMUMbIX MPOAAX B PO3HUYHbBIX CETSX

28 ceBpans 19:00 CLUA: nHzeKc AenoBoi akTUBHOCTY B NMPOMbiLieHHocT ®PE PuuMoHaa 3a deBparnb
28 ceBpans 19:00 CLLA: nHaekc noTpebutenbckoro aosepus 3a despanb

28 ceBpans 01:30 CLUA: API 3anacbl HedbTV 3a Heaeno

28 deBpans WTanus: pasmelleHre kasHadelickmx Bekcenen (12 mec)

28 deBpans WTanus: pasmelleHre kasHadelckmx obnvraumii (12 mec)

29 deBpans 03:50 SinoHMs: NpoMBbILLNEHHOE NPOM3BOACTBO 3a AHBapb (Npeas.)

29 deBpans 12:55 Nepmanus: yposeHb 6e3paboTtuLibl 3a espanb

29 eBpans 14:00 EBpo3oHa: WML, 3a sHBapb

29 eBpans 16:00 CLLA: nHAEKC MNOTEYHOro pbiHKA 3a HeAento

29 deBpans 19:30 CLLA: EIA 3anacbl HedTH 3a Hepento

29 deBpans WTanus: pasmelleHne cpeiHe-u [ONroCpOYHbIX obnvraumii

1 mapra PasmelleHve 3-neTHux obnuraumnii Ha cymmy € 9 Mnpa.u 10-neTHux Ha cymmy € 12 mnpa.
1 mapra 03:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B aKLWK

1 mapra 03:50 SINOHMS: YNCTbIE BNOXEHUS HEPE3NMAEHTOB B 0bnvraumm

1 mapra 10:30 ®paHums: yposeHb 6e3paboTuubl 3a 4 KB.

1 mapra 12:53 epMaHus: MHAEKC ENTOBOW aKTMBHOCTU B MPOMBILLNEHHOCTU 3a (heBpasb

1 mapra 12:58 EBpO30Ha: UHAEKC Ae/0BOi aKTUBHOCTY B MPOMBILLIEHHOCTU 3a deBpasb

1 mapra 13:28 BenukobpuUTaHWs: UHAEKC AENOBOW aKTUBHOCTY B MPOMBILLIEHHOCTY 3a dheBpanb
1 mapra 14:00 EBpo3oHa: yposeHb 6e3paboTuLbl 3a (peBpanb

2 mMapTa 03:30 Anonwusa: UML 3a sHBapb

2 mapTa 14:00 EBpo30Ha: MHAEKC LieH NpoM3BoaUTeNel 3a siHBapb

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



