Joamap CIIA BbIpOC NPOTHUB KOP3UHBI BAJIIOT
HA ()OHE MOHMKIIUX HACTPOCHMUI HA PBIHKAX

Forexpros - Josmmap CLLA Bbipoc IpOTHB KOP3UHBI BAJTIOT B IOHEACIBHUK ITOCTIE TOTO, KaK Ha BBIXOAHBIX
3acemanue ctpan G-20 3aBepmmiiock 06e3pe3ynbTaTHO B OTHOIICHUH YBEJIMUSHHS TTAaKeTa CPECTB IS
00pBOBI ¢ PUHAHCOBBHIM KPH3HCOM B 30HE €BPO.

Bo BpeMsi yTpeHHUX €BPOMEHCKUX TOPTOB JOJUIAP BBIPOC MO OTHOMICHHIO K eBpo, EUR/USD ymana Ha
0,18% mo 1,3424.

G-20 ne nobumack mporpecca B yBEJIMYCHUHU pa3Mepa KpeIUTHOTO MOoTEeHIHana MeXIyHapoTHOTO
BaIIOTHOTO (DOHIA M TAKEeTa MOAACPKKU €BPO30HBI M COOOIIMIIA €BPOTIEHCKUM JIHIEPaM, YTO JIF00ast
BHEIIHSS TIOMOIIH OyAeT 00yCIIOBIEHA YBEIIMICHUEM €BPOIIEHCKOTO (DOHA MO IEPIKKH.

['epmanus no-npeXHEMY NMPOTUB YBEIWYCHUS pa3Mepa Mexanu3ma eBponerckoil crabuiabHocTH, GoHma
MOCTOSIHHOTO CIIACEHUS €BPO30HbI, KOTOPBIM JOJDKEH HadaTh CBOIO pabOTy B 3TOM rony.

HaCTpOCHI/ISI Y4aCTHHKOB PbIHKA TAKXC ITOHU3UJIMCH, TaK KaK HCIAaBHEC paJUIk IICH Ha He(bTI:
BO300HOBHUIIO OIIaCCHU, YTO IIOBBINICHHUC IICH MOXCT BBI3BATh 3aMCIJICHHUC BOCCTAHOBJICHUA MHpOBOﬁ
OKOHOMUKH.

TeM He MeHee, poCT AoJuIapa OCTAHETCS OTPAHUYEHHBIM IIEpel BTOPON OTEpaNMel 0 BBEICHUIO
JMKBUAHOCTH EBpOTIECKOTO IIEHTpATbHOTO 0aHKa, KOTOpasi MPOMAET B Cpefdy, MOCHe TOTO, Kak 0aHK
YCHENTHO MPOBET aHAJIOTUYHYIO B JieKadpe.

Jloynap Takke BbIpOC 1o oTHOuIeHUo K ¢pyHty, GBP/USD ynana Ha 0,14% no 1,5847.

Jlomnmap ymai ¢ IeBATHMECIYHOTO MAaKCHMyMa ITPOTHB MEHBI, HO BBIPOC MO0 OTHOMICHHIO K HIBEHIIAPCKOMY
¢bpanky, USD/JPY cuusuiack Ha 0,82% 1o 80,51 u USD/CHF no6asuna 0,13% mo 0,8971.

Hena HaxoAUTCs MO NaBICHUEM B OCJICIHUE HEAENH MOCJIE HEOKUIAHHOTO PEIICHUSI CO CTOPOHBI
banka Slnonnn v mageHUs canba0 MIATSKHOTO OalaHca CTpaHBbI.

Jomnap CLIA Beipoc npoTtuB nosuiapos Kanansi, Acrpamuu u Hosoii 3enangun: USD/CAD mnokasana
pocrt Ha 0,40% mo 1,0035, AUD/USD ymana na 0,25% mno 1,0669 u NZD/USD cuusunace Ha 0,25% 10
0,8339.

Panee B 3TOT e JIcHb OQUITHAILHBIC JAHHBIC MOKA3aJTd, 4TO CaJbJI0 TOpTroBoro Oananca Hosoit
3enanaun mokaszano aepumut B pazmepe NZD199 muH. B ssHBape 1o cpaBHenuto ¢ npoduimrom NZD306
MJTH B TIPEABIAYIIEM MECSIIC.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHEIX BT, cHu3micst Ha 0,01% mo 78,47.

[To3zxe mapnamenT I'epmanny npoBeAET BHEOUEPEIHYIO CECCHIO AJISl TOJIOCOBAHUS 110 BTOPOMY KPEIUTY
i ['pennn, B To Bpems kak B CLIA O6ynyT onmy0aMKoOBaHbI JaHHBIE 110 00bEMY HE3aBEPILCHHBIX CEJIOK
0 MPOJAXKE KHUIIbSA.




dprouepcol HA HeTH: O030p 27 dpeBpans - 2
MapTa

Forexpros - Llenst Ha chipyio HEPTH TOTHUMATUCEH CEBMOM JIEHB MO B TISATHUILY, TOCEIMBIIICH Ha
OTMETKE JAEBATUMECSYHOTO MAKCUMyMa, TaK KaK PhIHOYHBIE HACTPOECHMS IPOAOIDKAIIN HAXOIUTHCS IO
BJIIMSIHUEM PacTyIIeid 00eCOKOSHHOCTH TI0 TIOBOY HAPYIICHUH HPAHCKOTO SKCIIOpTa HE(YTH, B TO BPEMSI
KaK ONTUMU3M B OTHOIIEHUHU 35KOHOMUKHU CLIIA u npu3Haku TOTO, YTO AOITOBOW KPU3UC B EBPO30HE
yIIyqIIaeTcs, OKa3ajau JOMOJHATENIBH YIO TOAIEPKKY.

Ha New Y ork Mercantile Exchange ¢srouepcs Light Sweet Crude ¢ nocraBkoii B arpesie TOproBajinch
Ha USD109.70 3a Gappenb Ha 3aKpBHITHH TOPTOB B MATHHILY, TOAHSIBIIUCH Ha 4,95% 3a Heneno.

Llens! Ha HedTH Beipocn 1o USD109.92 3a Gappens paHee B MATHUITY, CAMBIi BEICOKHUI MOKa3aresb ¢ 4
Masl.

®Orrovepchbl HA HEPTH MOTHAMAIHMCH KKYIO U3 MTOCICHUX CEMU TOPTOBBIX CECCHH, CaMbI ITUTEIbHBIN
nepuon npupocta ¢ saBaps 2010 roga, moCcKoIbKY Tpeleps! MPOI0JDKAIOT CISANTH 32 Pa3BUTHEM
coObITnii BOKpyr Upana.

MexayHapoaHOE areHTCTBO 110 aTOMHOW SHEPTHUX COOOIITMIO B JOKJIA/IE B MIATHUIY, 9T0 UpaH
MIPOJIOJDKALT SASPHYIO MPOTPAMMY IO OOOTAICHHUIO ypaHa.

Joxnaza nosiBuiics mocie Toro, kak nacrekropsl MAI'ATO oTkazanuce oT pasperienus Terepana
MIOCETUTh BOCHHYIO 0a3y B [lapunHe B Xoz1e ABYyXIHEBHBIX IIEPErOBOPOB, KOTOPHIEC 3aKOHYMIIICH Ha
npouuioi Hexene. Ectb mono3penue, 4To KOMIUIEKC JOMOB B CEKPETHOM IMOJI3EMHOM SIAEPHOM OOBEKTE.

Omnacenwust 1Mo MOBOAY CPBIBA OCTaBOK HeTH U3 MpaHa mosBIINCH TIOCIE TOTO, Kak Mcimamckas
PecnyOnmka 3asiBHI paHee Ha 3TOH HeJele, YTO IPUOCTAHOBHIIA TIPOJAXKU CHIPO He(TH aHTIMHCKUM H
(bpaHIy3cCKUM KOMITaHUSM Ha OHE criopa BOKPYT siAepHO# nmporpammbl Menamckoit Pecriydmku.

I'maBa rocymapcTBeHHO# HeTsIHOM KoMnanuy Mpana npeaynpenu, 9To MPeKpaTuT SKCIOPT HEPTH B
CiIyJae, eClid APYrue eBPOIEeWCKUE CTPaHbl IPOJODKATH 'BpaXKAeOHBIC JEHCTBUS 110 OTHOIICHUIO K
CTpaHe.

Pocr HanpskeHHOCTH B OTHOIIEHUAX Mexny Mpanom n M3paniem ocTaroTcs B IEHTpe BHUMaHus. EcTh
OTIaceHHsI, 9TO 000CTpEeHNe OTHOIEHUH Mexkay M3pamiem u UpanoM MOXeT co31aTh KOHPIUKT B
pernoHe, a 1eHbl Ha He)Th CTPEMHUTENIFHO PACTYT.

Wpan sBiIseTCS TPETHUM T10 BETTMYMHE YKCIIOpTepoM He(TH B Mupe mociie CaynoBckoil ApaBuu u
Poccun. Yrpo3a cepbe3HOTO HapyIIeHHUS TTOCTABOK U3 CTPaHbI MOMOTJIA MOeP KaTh IEHBI Ha He()Th B
MIOCJIETHAE HEJIEIH.

CKJIOHHOCTB K PHCKY TaK)Ke MOTHSIIACH 32 c4eT onTUMHCTHYHBIX qanHbiX CLIA. B moknane
MHUYHraHCKOTO YHHBEPCUTETA B ISTHUILY TOKA3aHO, YTO MHICKC MOTPEOUTEILCKUX HACTPOCHUH BBIPOC
10 75,3 B 9TOM MecsIie ¢ 75 B siHBape.

B gerBepr munuctepcro Tpyna CIIIA 3asBuiio, 9To 9uCI0 JTHOICH, TTOAABIINX TIEPBOHAYAILHBIC
3asBJICHUS Ha TIOCcOOMs 10 Oe3paboTHIle Ha Henene, 3akoHunBIneiics 18 geppans, coxpanmioch Ha 351
000, HanmenbIuit okaszaress ¢ mapta 2008 rona.



CHIA siBrsieTcst KpymHEHIMM rotpeduTeneM He(hTH B MUPE, YTO COCTaBIsACT mo4Tu 21% MupoBoro
crpoca Ha HEQTb.

Mexny TeM ONTHMHU3M, YTO JOJITOBON KPU3UC B €BPO30HE OC/Ia0eBaeT, MPEIOCTABUI 1OMOJIHUTEIBHYIO
MOJIIEPIKKY LeHaM Ha He(Th. B maruumy ['pernus Havana o0IUrannOHHBIA CBOII C KPEAUTOPAMH
YaCTHOTO CEKTOPa, O(UIMATIBHO MPEIOKUB UM OOMEHSITH CBOHM O0JIMTalliy TOCYJapCTBEHHOTO JI0JITa Ha
HOBBIE LIEHHBIE OyMaru.

WuBecturmonnsiii 6ank Yoit-ctput Goldman Sachs pekoMenoBai TpeiiiepaM MoKynaTh CEHTIOPbCKHE
¢dwrouepcsl Ha NYMEX Ha ¢oHe criekynsuii OTHOCHTEIIFHO MOCTaBOK MOCIIE BO3BPALICHUS
TpyOompoBOaa Seaway B UIOHe.

"MBpI cuuTaeMm, 4TO JIydlIie TOProBble BO3MOKHOCTH B HACTOSIIEE BpEMsI HAXOAATCS B TIOKYIIKE
¢wroaepcoB Ha WT| 1o KOHTpaKTy MeCAIIEB IMOCIIE 3aIUIAHMPOBAHHOTO OOpamieHns: HroHs MopcKoro
TpydomnpoBoz Teub HedTH U3 Kymmnra ¢ mobepexsss Mekcukanckoro 3ammuBa CLIA", roBopurcs B
cooOuieHny OaHKa.

500-MuItBHBIH TPYOOIIPOBO/I, COBNIAIENBIIEM KOTOPOH siBisieTcst Enterprise Products Partners u Enbridge,
MO3BOJISIT HeTH BEIMTH Ha HackimeHHbIH Cpennem 3amane u B CLLIA B [lepcunckom 3anmBe.

Goldman no6aBui, 4TO 0KHAAET, YTO PACTIPOCTPAHCHUE B TIEPHOJI C CEHTAOPS HA AMEPHKAHCKYIO JICTKYIO
HedTh Mapku Brent u gperouepcesr ymensimmTes 10 5 goswtapos CIIA 3a 6appens B TedeHHE ECTH
MECSIIIEeB MOCTIE 3alUIAHMPOBAHHOTO oOpamenus nroHss Mopckoro TpyoorpoBo Tedb HepTr n3 Kymuara
¢ mobepexns Mekcukaackoro 3amuBa CIIIA.

"WTI (West Texas Intermediate) uenst 6ymyt TecHO cBsi3anbl ¢ ieHamu Brent, WTI ¢ BeposTHOCTbIO
toproB Ha USD3 Ha 5 nommapos CIIA 3a 6appenb CKUAKH, OTpasKaroliie SKOHOMHUKY Ta30IpoBOIa

Tapud».

Ha 6upxke |CE Futures nedts mapku Brent ¢ moctaBkoii B anperne TOCTUTIH ASBITHMECSIHOTO
makcumyma USD125.31 3a Gappenb Ha 3aKpBITHH TOPTOB B IS THHILY.

KonTtpaxrs! Brent nobasmmm 3,6% 3a Henemo, a pa3HUIBI MEXIy KoHTpakTamu cctaBmia USD15.61 3a
Oappelb.

Mesxay TeM IeHOMHHUPOBaHHBIE B €Bpo (pprodepcsl Brent Beipociu no pexopausix EUR93.60 3a
Oappeinn, npeBbicuB npeapnymui Makecumym EUR93.46 3 urons 2008 roja.

Brent Beipociu B 11eHe mociie Toro, kak Goldman Sachs pexomenoBaio Tpeaepam MOKymamT
KOHTpakThl Brent na uroms 2012 rozga, BOCMOIB30BABIIMCH POCTOM IIEH.

"LleHoBBIE PUCKHU PACTYT, IOCKOJIBKY PHIHOK HAXOAUTCS B OECIPELeIEHTHON CUTYalluH, B KOTOPOU
OIIEK cBoO0aHBIE MOIIIHOCTH €CTh y KOPBITa TaK K€ BOCCTAHOBJICHHUSI MUPOBOW SKOHOMUKH HaOUpaeT
000pOTHI", - ”HBECTULIMOHHBII 0aHK COOOIINMI B JOKJIAZAE, OMyOJMKOBAHHOM BO BTOPHHUK.

Ho6sraa Hedru B Cynane, Memene, Hurepun u CeBepHOM MOpE TakKe MOCTPAJAN OT T€ONMOIUTHIECKUX
Y MPOM3BOACTBEHHBIX BOTIPOCOB.

Kpenutop Yomr-crpur Citigroup 3asiui, 4to 1eHsl Brent, kak oxumaetcs, BO3pacTyT B OJrkaiiiiee
Bpems B USD127 3a Gappenb, ypoBeHb nociienauii pa3 B urosie 2008 rozaa, B To Bpems kak B Heto-lMopke
CBIpBE, cormacHo nporuo3am, gocturaer USD115 3a 6appens Briepsrie ¢ centsiops 2008 roxa.

"[loBTOpHOE TecTUpoBaHHEe NPOAET Ha camoM BeicokoM ypoBHe USD147.50 3a Gappens mapku Brent
ceifyac BRIMJISIAUT OMACHOCTU", - TOBOPUTCS B COOOIIEHUN OaHKa.



B 6mmkaiiime Hepenu peIHKY OyAyT CIEANUTH 32 COOBITHSMHU B 30HE €BPO, TOKA HHBECTOPHI OKUAAIOT
onepanuto EI[b o pedunancupoBanuio B cpeny, a Takke pe3ynbTaThl rojocoBanus B OuHIIHANNA U
I'epmanuu no nakety nomouu ayis I'penuu.

WuBecTops! OyayT Takke BHUMATEIBHO CIECAUTH 3a BBIITYCKOM B cpeny qaHHbix CHIA no
9KOHOMHYECKOMY POCTY B UETBEPTOM KBapTaJie AJIsl TOTO, YTOOBI M3MEPHUTH TEMIIbI BOCCTaHOBJICHUS
SKOHOMUKH CTPaHBI.

Hedraubie Tpeinepsl OyayT NpoaoiikaTh CICAUTD 32 HANPSHKEHHOCTHIO B OTHOIICHUSX MKy Mpanom u
3amamom.

EBponenickue (pOHIOBbIC PHIHKH YIIAJIU HA (OHE
OIACeHMH Mo MoBOAYy eBpo30HbI; DAX ymaJu Ha

1,31%

Forexpros - EBporneiickue (hoHIOBBIE PHIHKH YIIATH B IOHEIETBHUK, TIOCKOJIBKY OTIACEHHSI IO TTOBOLY
pasperieHus J0JIrOBOro KPU3Kca B EBPO30HE COXPAHSIOTCS Tociie Toro, kak G-20 oTkazana
€BPONEIICKOMY PETHOHY B ITaKETE MEXKIYHAPOIHOW MOMOIIIH.

Bo Bpems yrpennunx eBporneiickux ToproB EURO STOXX 50 ynaun na 1,22%, CAC ®pannunu 40 ynan Ha
1,30%, a repmanckuii DAX 30 camzwics Ha 1,31%.

Ha cammute G-20 B MeXUKO B MUHYBIIIHE BBIXOIHBIC €BPOTICHCKIM YJIeHAM OTKA3aJId B YBEIMUCHHH
(uHAHCOBOM TIOMOIIH 711 O0PHOBI C OJTOBBIM KPU3KCOM B PETHOHE B OOMEH Ha JOTMOJHUTEITEH VIO
MOMOIIH OT OCTAJBHOTO MUPA, OKa3bIBas JaBJICHUE Ha [ epMaHUIO COTIIACUTRLCS Ha YBEIUYCHUC
EBpPOTICHCKON (UHAHCOBOW ITOMOIIIH.

Ho Hactpoenus nonydminu NOAACPKKY, TAK KAK HHBECTOPBI OKUTAIOT BTOPYIO ONEPALMIO IO BBEICHUIO
TMKBUAHOCTH EBpOTIECKOTO IEHTPATbHOTO 0aHKa, KOTOpasi MPOMAET B Cpefdy, MOCHe TOTO, Kak 0aHK
YCHENTHO MPOBET aHAJIOTUYHYIO B JieKadpe.

duHaHCOBBIC aKIIMU CHU3WIKCH: akiuu (paniy3ckux kpeautopoB BNP Paribas u Societe Generale
cam3mkch Ha 1,76% u 1,55%, a nemenkux Deutsche Bank 1 Commerzbank ymamu na 1,39% u 2,73%
COOTBETCTBEHHO.

[Mepudepuiinpie KpeIUTOPHI TAKXKE TOHECIN YOBITKHU: akiu uTaibsHckux Unicredit u Intesa Sanpaolo
ynanu Ha 2,41% u 2,68%, a xpenutopos Mcnannu BBVA u Banco Santander ynanu na 0,94% u 1,16%.

Mexny Tem akunu Maersk causmnuch Ha 3,60% mociie Toro, Kak CyJ0XO0 Hask KOMITaHHSI
npoxemoncTpuposana 43%-noe nanenue npuosum B 2011 rogy, Tak Kak majgeHue (paxToBBIX CTABOK
TIOJITOJIKHYJIO KOHTEHHEPHYIO JIMHUIO, KPYIMTHEHIITYIO B MHpE, K MOTEpE.

AKIIMH aBHaKOMIIAaHUH TaK)Ke CHU3WIIUCH B CBS3U C HEIABHUM PaJUIU LIEH HA HE(Th, TAK KaK CAHKIIUH B
otHoureHnu Mpana 6putn yxxecrouensl. Axuuu Deutsche Lufthansa ynamu va 3,21% u Air France-KLM



Group ymanu Ha 2,71%.

B Jlonnone FTSE 100 camsuics Ha 0,79%, a B BenukoOputaHuy KpeauTOphI MOCIEI0BAIH 33 CIAI0M
€BPOIEUCKUX KOJUIET.

Axuuu Lloyds Banking ynanu Ha 2,33%, a Barclays ynanu na 2,19%, B 10 Bpems kak akiuu Royal Bank
of Scotland u HSBC Holdings ynanu na 1,30% u 0,77% cootBeTcTBeHHO. Panee B monenenpHik HSBC
COOOIIHIIH O MOJIHOW TOIOBOM yncTO# npuOsLH B pazmepe USD16.8 mip., B COOTBETCTBHH C OIICHKAMHU.

Axuunn Essar Energy ynam Ha 5,92% nociie Toro, Kak WHAHKWCKAN POU3BOINTEID SJIEKTPOIHEPTHH H
HedTenepepabdaThIBarOIas KOMIIAHHS COOOIIHIIA, YTO TIOHECTA YOBITKH ITOCIIE YIUTaThl HAJIOTOB B
pa3mepe USD568.2 M. B 2011 roxy mocrne Toro, kak BepxoBHblii cyn MHANI OTMEHE OTCPOYKH HAIOTa
C TIPOJaXK CXEeMe.

Axnuun Vedanta moausumncs Ha 1,13% nociie Toro, Kak mpou3BOAUTEIb MeAH cooou, uto Sesa Goa,
KpYIHEHIIHI jKee30pyaHbIi dkcropTep MHIuH, MOTIOTUT B CHIENKe cOo BceMu akimsamu Sterlite
Industries (Muaust), 4TO MO3BOJIUT COKPATUTH IOJT mocie nokynku Vedantana cymmy USD8.67 mutp.
npousBoautens Hedru Carn India

B CHIA ¢oHmoBbIe phIHKH MOKA3bIBAIOT CHIDKEHUE Mocie oTkpbiTust. Maaexke Dow Jones Industrial
Average ynan Ha 0,41%, S & P 500 yman na 0,49%, a Nasdag 100 cuausuiics na 0,47%.

[To3zxe mapnamenT I'epmanny npoBeAET BHEOUEPEIHYIO CECCHIO AJISl TOJIOCOBAHUS 110 BTOPOMY KPEIUTY
i ['pennn, B To Bpemsa kak B CLIA O6ynyT onmy0aMKoBaHbI JaHHBIE 110 00bEMY HE3aBEPILCHHBIX CEIOK
0 TMPOJAXKE KHUIIbSA.

O030p YIKOHOMHYECKHUX cOObITHH 27 deBpas - 2
MapTa

Forexpros - EBpo BbIpoC B IATHHILY 10 MHOTOMECSYHOTO MakcuMyMa npoTtuB aosuapa CILIA v neHs! Ha
(oHE pacTyIIero ONTHMHA3MA, YTO JIOJITOBOM KPU3KC B €BPO30HE OCIa0EBAET, M HAKaHYHE BTOPOU
oTiepalyH 1o JMKBUAHOCTH EBporeiickoro neHTpaabHOro 0aHka Ha CIeayrolIer Heaere.

I'penust Havana B MATHUILY OOJIMTAIIMOHHBIN CBOTI C KPEIUTOPAaMH YaCTHOTO CEKTOPa, O(QUIIHATBHO
MPEIJIOKUB UM OOMEHSTh CBOM O0JIMTIalliy TOCYJapCTBEHHOTO A0Jra Ha HOBbIE LieHHbIe Oymaru. EBpo
TaK)Ke HaIEN MOAJIEPKKY IMOCTE TOTO, KaK Ha ayKLIHOHE 10 PAa3MEIICHUIO KPaTKOCPOYHBIX O0IUranuit
roCyJapCTBEHHOTO aoira Mranuu cTouMocTh 3aMMCTBOBaHMM yrasia, BO30OHOBUB JJOBEpHUE HHBECTOPOB,
YTO yrpo3a pacnpoCTpaHeHUs Kpu3nca B ['perun yMeHbIINIACh.

EIIb niaHupyeT 3amyCTUTh BTOPYIO ONEPANHIO 110 BBEICHUIO JTUKBUAHOCTH HA CIEAYIOLIEH HEene,
npesarasi HEOrpaHUYeHHbINH 00bEM TPEXJIETHUX KPEAUTOB AJISl EBPOIEHCKUX OAaHKOB IIOCJIE TOTO, KaK
OaHK MpOBeJ aHAJIOTUYHBIN YCIEIIHBIN ayKIIMOH B JeKadpe.

Mexny TeM HeHa, KOTOpasi 0Ka3ajaach Mo AaBJICHUEM NOCIE pelieHus banka JAnoHuu B 3TOM MecsLe
YBEJUYUTH IPOrpaMMy CMSITUCHUS JCHEKHO-KPEAUTHON NOJUTHUKY, yHaja 10 YE€ThIPEXMECIYHOTO
MUHHUMYMa MPOTUB €BPO U BHIPOCIA IO OTHOLICHUIO K A0JUIAPY JO CAMOIO BBICOKOTO YPOBHS C HIOJSL.



Cripoc Ha MEeHY TaK)Ke YMEHBIITUIICS MOCIIE TOTO, KaKk O(pHUITHATLHBIC JaHHBIC TIOKa3ad, 4To SImoHus
MPOJIEMOHCTPHUPOBAJIA PEKOPIHBIH Ie(hUITUT TOPTOBIH B SITHBape, BO30OHOBHUB OMACCHWUS, YTO CHITbHAS
HEHA OKa3bIBAET HETaTUBHOE BIUSIHUE HA OPUCHTUPOBAHHYIO B 3HAUUTEIBHOM CTEIEHHU HA SKCIIOPT
SKOHOMUKY CTPaHBI.

B noneaensHuK peiitnHroBoe arentcTBo Standard & Poor's cool1iiuiio, 4To MPOTHO3 10 KPEIUTHOMY
peitunary Anonnun AA octaBasicsi OTPULATENBHBIM, U NPEAYIPEINIIO, YTO 0KUIAET, YTO OIOIKETHAS
ruOKoCTh SMOHUH "MPOJOIKUTH YMEHBIIATHCS .

CKJIOHHOCTB K PHCKY TaK)Ke MOTHSIIACH 32 c4eT onTUMHCTHIHBIX qanHbiX CLIA. B moknane
MHUYHraHCKOTO YHHBEPCUTETA B ISTHUILY TOKA3aHO, YTO MHICKC MOTPEOUTENILCKUX HACTPOCHUI BBIPOC
10 75,3 B 9TOM MecsIie ¢ 75 B siHBape.

B gersepr munuctepcro Tpyna CIIA 3asBuiio, 9To 9uCI0 JIOICH, TTOAABIINX TIEPBOHAYAIEHBIC
3asBJICHUS Ha TIOCOOUs 10 Oe3paboTHIle Ha Helene, 3akoHuuBIneiics 18 geppans, coxpanmioch Ha 351
000, Hanmenbuii nokazaress ¢ mapta 2008 rona.

®yHT BBIPOC NPOTHB J0JUIapa B MATHHILY MTOCIE TOTO, KaK O(pUIIaIbHbBIC JTaHHbBIE TOKA3aJH, YTO BaJIOBOM
BHYTpeHHUI npoaykT BemikoOpuranun cokpatuics Ha 0,2% B ueTBepTOM KBapTaie, a HOTpeOUTEIbCKIE
pacxosl Beipocin Ha 0,5%, mokasas mepBbIii KBapTaIbHBIN pocT 3a 18 Mecsies,B TO BpeMs Kak 00bEM
JKCTIopTa NojcKkouni Ha 2,3%.

Panee na sToM Henene PyHT pe3KO CHU3MIICS TTOCIIE TOTO, KaK MPOTOKOJIBI baHka AHIIIMY TOKa3and, 9To
JIBa TIOJIMTHKA CYUTAIOT HEOOXOIMMBIM YBEJIMUCHHUE IIPOrPAMMBbl CTUMYJIMPOBAaHUS SKOHOMHUKH, YeM OaHK
pean30Bal B 3TOM MeCHIIE.

B 6mmkaiiime Hepenu peIHKY OyAyT CIAEAUTH 32 COOBITHSMHU B 30HE €BPO, [TOKA HHBECTOPHI OKUAAIOT
onepanuto EIIb o pedunancupoBanuio B cpeny, a Takke pe3ynbTaThl rojocoBanus B OuHIIHANNA U
I'epmanuu no nakety nomouu ays ['penun.

WuBecTopsl OyayT Takke BHUMATEIBHO CIECAUTH 3a BBIITYCKOM B cpeny gaHHbix CHIA no
9KOHOMHYECKOMY POCTY B UETBEPTOM KBapTaJie AJIsl TOTO, YTOOBI M3MEPHUTH TEMIIbI BOCCTaHOBJICHUS

OKOHOMUKH CTpPaHBbI.

Hakanyne npencrosiueit Henenn FOrexpros coctaBui CUCOK 3THX U APYTUX 3HAYUMBIX COOBITHI,
CIOCOOHBIX MOBJIMATH HA PHIHKH.

[MonenensHuk, 27 Gepanst

Hogas 3enmanaust BEITYCTUT O(UIIMATBHBIC TaHHBIE IT0 TOPTOBOMY OallaHCy, pa3sHHIIA B IIEHE MEXKTY
HMIIOPTUPYEMBIMHU U SKCIIOPTHP YEMBIMH TOBaPaAMHU.

B 30ne eBpo ELLb BeimmycTut oTueT mo arperaty M3 neHe:KHOW MacChl, KOTOPBIN SBISIETCS MOKa3aTeIeM
00LIero KOJMYECTBA HAIIMOHAIBHOM BaJIIOTHL B OOpAIlIEHUU U XpaHEHUU B OaHKax. MexXay TeM HIKHSS
rajara napjaamMeHTa I'epMaHuy MPOBEAET BHEOUEPEIHYIO CECCUIO JUIS TOJIOCOBAaHHUS TI0 MAKETY IOMOITH
s I'perun.

[Tozxe CHIA ony0nmMKyeT AaHHbBIE 10 00bEMY HE3aBEPILICHHBIX CAEIOK MO MPOJAXKE KHUIIbs, BEAYIINHI
WHIUKATOP S3KOHOMHYECKOTO 370POBbS.

Brophuk, 28 deBpans

Snonus BBIITYCTUT Oq)HHHaHLHBIe AAaHHBIC IO PO3HUYHBIM IIPOJaXKaM, OCHOBHOM MOKa3aTeIIb



MOTPEOUTEITHLCKUX PACXO0B, HA JIOJII0 KOTOPBIX IPUXOAUTCS OOMbINAas 4acTh 001Iel SKOHOMUIECKOM
aKTUBHOCTH.

B 30He eBpo rpymina MapKeTHHIOBBIX HccienoBanuii GfK moaroToBut qokiaj mo notpeduTeaIbCKoOMy
kmMaty ['epmannn. ['epmanns Taxke BRITYCTHT O(UIIHABHBIE TaHHBIE TT0 POCTY MTOTPEOUTEITBCKUX
IeH, Ha KOTOPBIH MPUXOIUTCS OOJIbIIAs 9acTh 0OMIETO YPOBHS MHQIIAIIIH.

B npyrux crpanax EBpoms LlBeiinapus BEITYCTUT OQHUIMATEHBINA OTYET O 3aHATOCTH B CTPAHE, BaKHBIN
WHIUKATOP NOTpeOUTEeNbCKUX pacxoaos. [1o3xe BpemeHHsIi riasa LlBeiapckoro HaMOHAIBHOTO
Oanka Tomac J>xop/aH JOJDKEH BRICTYITUTH C PEUYBI0.

BemkoOpuTanus BEITYCTUT JAHHBIE IO 00bEMY PO3HHYHBIX MPOIAXK, KIFOYEBOM MOKA3aTEIh
MOTPEOUTEITHCKUX PACXOIOB.

[Mo3nuee Bo Bropauk CLLA BeIMyCTHT OUIIMaNBHBIC JAHHBIC TI0 00bEMY 3aKa3B Ha TOBAPHI
JOJITOCPOYHOTO TOJIB30BaHUS, TIABHOMY HHANKATOPY IIPOU3BOJCTBA, a 3aTE€M JaHHBIE [0 POCTY LIEH Ha
KHUIBE U TOBEPHIO MOTPEOUTENEH .

Cpena, 29 ¢peBpans

Hogas 3enmanaus omy0IuKyer o(uIraibHbIe JaHHBIE TT0 ObeMY BBIJJAHHBIX pa3pelieHuii Ha
CTPOHUTEIBCTBO, BEAYIIMM MOKA3aTeNb CTPOUTEIBHOMN NEATENIFHOCTH, a 3aTEM OTYET MO JAEIOBON
YBEPEHHOCTH. Mex 1y TeM SNOHMS BEITYCTUT NPENBAPUTENBHBIE TaHHBIE IO POMBIIIIIEHHOMY
MIPOU3BOJICTBY.

ABCTpanus ormy0JIMKyeT JaHHbIE 10 MPO/IakaM HOBBIX JIOMOB, a Takke o(HIaIbHbIC JaHHBIE 10
PO3HHAYHBIM NPOAAXKaM, CTPOUTEILCTBY U KPEAUTOBAHHUIO YaCTHOTO CEKTOPA.

BenukoOpuTtanus onyoMKyeT OTYET 10 NOTPEOUTETECKOMY JOBEPHUIO, B TO BpeMsi Kak baHk AHIINH
OIYOJIMKYET JaHHBIE TI0 YUCTOMY 00BEMY KpEIUTOBaHUS Gu3ndeckux duil. Mexay Tem LIBeimapus
BBIITYCTUT dKOHOMU4Yeckuit 6apomerp ot KOF, KOoTOpHIi peacTapiser co00ii KOMOMHUPOBAaHHBIN
uHAEKC 12-5KOHOMUYECKUX TIOKa3aTelei.

EBpo3oHa BRITYCTHT OQHIIHATBHBIE TaHHBIE O TOTpeOUTENbCKUX pacxongax Opanmun u ['epmanum,
ypoBHE 6e3paboTHIlbl, a 3aTEM OTYET MO POCTY MOTPEOUTENBCKUX LIEH B OJIOKE €IUHON BAJFOTHI.
[TapnamenT OUHISTHIANA IPOTOJIOCYET MO NakeTy nomouu Ay ['pennn, B To Bpems kak ELIb HauHET
BTOPYIO OTIEpALIHIO N0 pe(hMHAHCHPOBAHHIO.

CILIA Bemyctut npeasaputenbHblii otuet no BBII B ueTBepTOM KBapTale, nokas3areib SKOHOMHYECKOM
AKTHBHOCTH W ITEPBUYHBIN NMOKA3aTENb COCTOSHUSA YKOHOMUKH. B cTpaHe Takke NOsBUTCA AOKIAL O
MIPOU3BOJCTBEHHON aKTUBHOCTHU B UHKaro.

Taxxke B cpeny npencenarens OenepanbHOil pe3epBHON cHcTeMBI beH bepHaHKe BBICTYIUT C OTYETOM IO
TeHeXHOH moymThke nepea Komurerom no ¢uHaHCOBBIM yeayraMm [lanater npencraButeneii B
Bammnarrosne.

UYetsepr, 1 mapta

SnoHMS BBITYCTUT MIPaBUTEIBCTBEHHBIE JAHHBIE 10 00BEMY KaTUTAJIBHBIX PACX0A0B, KIFOUEBON
WHAUKATOP SKOHOMHYECKOTO 3I0POBbs. B TO ke BpeMsi ABCTpainms BHITYCTUT O(UITHATIbHBIEC JaHHBIE TIO
00BeEMY pa3pelIeHUI Ha CTPOUTEIBCTBO, a TAKXKE AAHHBIE 10 00BEMY KalIUTAJIBHBIX PACXOA0B B YACTHOM

CCKTOPE, YTO ABJIACTCA KIIFOYCBBIM ITOKA3aTCJIEM 3KOHOMUYECKOI'O 01aroCoCTOSIHUS.

[IBeitapust BeImycTuT ourinansabiil noknaa mo BBII B ueTBepToM KBapTaie, a 3aTeM TaHHBIC 110



JIeJIOBOM akTUBHOCTH. B npyrux crpanax Espornsl BennkoOpuTanus BEITYCTUT OTYET MO POCTY LIEH Ha
JKUIIbE, a TAKKE JAHHBIE O MPOU3BOACTBEHHOM ESATEIBHOCTH.

B 30HE €BpO NMOABAATCS] OKOHYATENBHBIE JaHHBIE 110 IPOU3BOICTBEHHON NEATEIBHOCTH, MTOCIIE YETO
BBIITyIIIEHA Oy/IEeT IpeIBapUTENbHAS OLIEHKA POCTa MOTPEONUTENBCKIX IIEH U 0(UINATBHBIA 0TYeT 00
ypoBHe 6e3pabortuiisl. Jluneps! EBponeiickoro Coro3a npoBenyT MmepBblid A€Hb JBYXIHEBHOTO CAMMUTA B
Bproccerne.

Taroke B ueTBepr Kanama BeITYCTUT OHIMATIbHBIC JAHHBIC TIO CaJIb0 PACYETHOTO CUYETa IUIATEKHOTO
OaryaHca M [IEeHaM Ha ChIPBE, YTO SBISIETCS KITIFOUEBBIMHU TTOKA3aTEIISIMH TTOTPEONTENHCKONW MH(IISAIIHN.

CHIA onydmmkyeT oduIuansHbIe TaHHBIC TT0 YUCITY 3asBJICHUI Ha ocoOue mo 6e3paboTHIle, a TaKKe
MOTPEOUTENBCKUM PacXoaM M JIMYHBIM pacxoaamMel. Mexny Tem MHCTUTYT ynpaBieHHs MOCTaBKaMu
BBIITYCTUT OTYETHI O IPOU3BOACTBEHHOM nesiTensHOoCTH. Kpome Toro, rmaBa ®PC bepuanke BBICTYIHUT C
pedsto miepe 0aHKOBCKUM KomuTeToM CeHara.

[Tatauna, 2 Mapra

SImoHMS BBITYCTUT O(UIIHATBHBIC JaHHBIEC TIO PACX0/1aM JOMAITHUX XO3SHCTB, Ha OO KOTOPBIX
MpUXOAUTCs OOJIbLIas 4acTh O0LIel SKOHOMUYECKOW aKTUBHOCTH, @ 3aTEM OTUYET IO POCTY

moTpeOuTeNnhCKuX 1eH B Tokuo.

B 30me eBpo OyayT omy0aMKoBaHb! O(UITHATBHEIE JaHHBIE 10 00BEMY PO3SHHYHBIX Tpojax ['epmanu, B
TO Bpems Kak nuaepsl EC nomkHbI mpoBecT BTOPO IeHb IIeperoBopoB B bpioccere.

BenukoOpuTanus BEITYCTUT JaHHBIE [0 POCTY LEH HA KUJIbE, & TAKXKE JOKIAJ IO POCTY CTPOUTEIBLHOTO
CEeKTopa.

Kanana Beimyctut oduimanbaeie gannabie mo BBIT ctpaHsr.
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