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0030p mo MuUpPOBBLIM pbIHKAM (27.02.12)

B natHuuy doHgoBble uHaekcbl CLUA B cpegHeM HeMHOro noBbiCUMNUCE. BHumaHue WHBECTOPOB ObINo
COCpPefoTOYEHO MPENMYLLIECTBEHHO Ha KOpPMopaTMBHbLIX HOBOCTAX. Tak, akuum Sears Holdings (SHLD)
nogopoxanu Ha 10.5% Ha doHe oxmaaHui onTummusaumm OmaHeca koMnaHuM. HekoTopyto MOAAEPXKY PbIHKY
oKasana u CTaTUCTMKA: BbIlE MPOrHO30B OKa3anucb O0beMbl NPOAaXK AOMOB Ha NMEPBUMYHOM PbIHKE M UHOEKC
noTpebuTenbLCckoro [OoBepwsi, paccyUTbiBaeMbld yHuBepcuteToM MwuuuraHa. C no3vuum TeXHUYECKOro
aHanusa, ABWXeHWe BBepX MOXeT MPUHATbL Oonee ycTOMYMBLIN xapakTtep, ecnu uHgekc S&P 500
3aKpenuTtcs Bbiwe ypoBHA 1370 NnyHKTOB.

AsnaTtckme HoHOOBbIE MHAEKCHI 3aKpbINUCb pasHoHanpasneHo. AnoHckun TOPIX npubasun 0.1%, kutanckui
CSl 300 — 0.3%. Tem BpeMEHeM FOHKOHICKME W KOpPEewcKMe WHAEKChbl 3akpbinucb B MuHyce. OcnabneHuve
ANOHCKOW MEeHbl Ha BaniTHOM PbIHKE OKasano NoadepXKy KOTUPOBKaM a3naTCKuMxX IKCNOpTEepoB, HO NOBOAOB K
yBEPEHHOMY MOAbEMY HEe HaLMOCb — y4aCTHWMKW pbliHKA HabnwopatoT 3a passuTtneM cobbituin B EBpone, rae
peums npucTynuna K «MArkomy» pecTpykTypu3aLmmn rocoornra.

Ha Ttoprax B EBpone HabniogaeTtca koppekuusi BHM3. MexagyHapogHoe penTuHroBoe areHTcTBo Moody’s
cumtaeT, 4to puck gedonta [peumm ocTtaetcs BbICOKMM, a cTpaHbl G20 pewuwnu noka He pacupsaTb
hrHaHCOBYO MOMOLLL EBpone (XoTa n ocTaBunun B cure BO3MOXHOCTb (DOPMMPOBaHUS MPOrpaMmMbl NOMOLLM Ha
$2 TpnH. k cepeavHe roga). Mexagy Tem B Gnwkainwume AHM rnobanbHas NUMKBUOHOCTb MOXET MOMyYnUTb
3aMeTHYI0 nogaepXKy co ctopoHbl ELIE — 29.02 coctouTca pasmelleHne cpeacTtB B paMkax BTOPOro payHaa
onepauuv gonrocpo4vHoro pecgumHaHcnposaHus (LTRO).

Ha MmpoBoM BantoTHOM pbiHKE Mapa espogonnap npubnusmnacb K yposHio 1.35 u Tenepb Topryetcst HUxe —
YPOBEHb NpeacTaBnsieT ConpoTuBNeHne, 1 He Bbin NPEeoAoNneH «C Xoay».

Anmon Cmapues, 6edyuiuii aHaIumuK

Kanennapp Okalinx COOBITHIA:
28.02.12
18:00 CLWA. NHpekc ueH Ha HeaBwmkmumocTb S&P/CaseShiller.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLMin OTHOCUTENBHO MOKYMNKW UV NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbI HaAEeXHbIMU, U 3a JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTtBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-MMbo OTBETCTBEHHOCTW B OTHOWEHWM YObITKOB M yuepba no6oro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOPMaLMK,
coaepxalleiics B HacTosiem ob3ope.



