Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

08Feb2012 EBpPO: MbI HEMHOTO MO0KAE€M — M ONATH PACTH HAYHEM !

Ha BaJIFOTHOM pBIHKE HE I10-3UMHEMY KAPKO: B OKUJAHUU penieHui no I penun HHBECTOPHI
COKpAILAIOT «ILIOPTHD» 10 €BPO

Amnna bonposa YwuraTh Ha caiire
T'peueckas mema, yoice nopsaoKoM HAO00esULdsl PLIHKY, 6Ce euje 0Cmaemcs akmyaivHol. Hneecmopwl scoym 6
baudicatiuee 8pems PUHALA MHO20HUCIEHHbIX Nepe208opos Apun ¢ kpedumopamu pa3usix ypoeHell u Cmenenu
BAJICHOCTU, A MAKJICe CMAOUAUZAYUYU 0OCMAHOBKU GHYMPU ROIumMudeckux osudicenutl I peyuu. B nadesicoe na
NPUSIMHbIE HOBOCMU PLIHOK COKPAujaem KOpomKue no3uyu no e8po/00anapy, ¥mo Mojicem yeecmu napy 6
Mmomenme k 1,335.

IIpobonraBImch MOYTH BECh TOPrOBBIl IEH BTOPHUKA, 7 (heBpalisi, B y3KOM JHaNa30He, K Be4epy mapa eBpo/qoiap
HaJyaJia paJuli BBHILY MacCCOBOTO 3aKPBITHS PHIHKOM KOPOTKHX MO3MIMI Ha (pOHE OXKUITAHMS PEIICHHH 10 TPEYECKOMY
BOIIPOCY B OJIDKaiIee BpeMsi, MPaKTHIECKA CETOMH.

Cpena, 8 deBpaisi, MEXIY TEM, CTAHET €IlIe OHMM JHEM TONBITOK JOCTIDKEHHS TOTOBOPEHHOCTH Mexay [ permeii u ee
oHImaIbHBIMU KpequTropaMu. Y BHYTPH TOMUTHIECKIX TCUCHHI B CTPAHE 1O CHX TOP HET €MHOr0 MHEHHS IO MOBOIY
HOBBIX, OoJiee xecTKHx TpeboBanuii EBporsl k skoHOMuKe ['permm. Tak, HakaHyHe He COCTOSUIACh BCTpeda JIICPOB
TPeUYeCKIX MapTHii ¢ mpeMbepoM [lamanemMocoM, KOTOPEIH OBUT 3aHAT MEPETOBOPAMH C TPOIKOI KPeTUTOPOB B HATEKIIE
BBIOUTH 1151 [ peryn XOTh Kakoe-To MociadieHue.

OniHako B Urpy BCTYyMAeT TshKeasi apTWuiepys B e EBponelickoro LeHTpaibHOro 6aHka, KOTOPBIH JONToe BpeMs
Ha0Jtrora 3a 3Toi xpamoii co croporsl. WSJ mmet, uto ELIB man cormacne Ha mokynky obymrarmii ['permm ¢ peIHKa B
paMkax oOMeHa OOHIOB TIO TIeHe Hibke HoMUHama. [1o CyTH, eBponeHCKU peryisiTop HIMETo He TIOTepseT, HO 3aTO
MOy4acTBYET B OU€peIHOM nporpamme crnaceHus ['perym.

C omHoti cToponsl, yaactue EIB B 3TOM mipoliecce B TIOCIICTHAN MOMEHT COBCEM HE MOXOXKE Ha JKECT J0OPOi BOJH, a
OorbIIIe CMaxWBaeT Ha TIIATENIHHO pa3paboTaHHBIA crieHapHit: 0o EBpore BBITOIHO «IoxkaThy [ permto u
Tposo0OUPOBATH CBOU YCJIOBUSI, KOTOPBIE IaXkKe HA TOBEPXHOCTHBIN B3I BBIIAIAT KyTKAMH, JIHOO MBI TIPOCTO
SIBIIIEMCSI CBUIETEISIMU JJIMHHOTO TMPOIIECCa KOHTPOJIMPYEMOro fe(doniTa CTpaHbl.

JloroBOpEeHHOCTH 10 TIOBOJTY HOBBIX MEP SKOHOMHMH B I permm MOryT OBITH 03BYIEHBI YK€ CETOIHS, M 9TO ¢ OONBIION 1oeit
BEPOSTHOCTH BBI30BET BCIUIECK aKTUBHOCTH B OCHOBHOM BaJIFOTHOM Hape M MpoxoaoM B obyacts 1,33 u 1,335.
IlepeoueHMBAaTH STOT POCT HE HY)KHO: HHBECTOPBI MPOCTO 3aKPBIBAIOT OrPOMHBII 00BEM KOPOTKHX MO3HIIMIL, U He Oomnee
toro. [To3xe eBpo/momnap, OTHIIPaB aXXHOTAXK, BEPHETCS K MPOAaXkaM, Tak KakK (hyHIaMEHTaJbHbIX OCHOB JIJI1 ONTUMH3MA
B EBporie noka Her.

C Texamueckoit Touku 3perns B mape EUR/USD celfuac crnoxuiach clieTyromas CUTYamst: B CIydae CAenku ¢ I'permeit
€BpO B3JICTHUT BBEPX B 0011acTh 1,33 (BBILIE CTOAT CTOM-I0CCHI) ¢ ocTaHoBKamMu Ha 1,335 u 1,35. ConpoTuBieHre 3aMeTHO
oxoio 1,3334. 3rot pocT OyneT KpaTKOCPOYHBIM, TaK KaK OH CIPOBOLMPOBAH 3MOIMOHAJIBHBIM 3aKPBITHEM ILOPTOBY IO
ocHoHo#i mape. Jlanee EUR/USD BepHeTcs k npogaxaM B obsacTs 1,27 u 1,25.

o ¢eroaepcy Ha mapy gomnap/py6sms Ha FORTS vHCTpyMEHT MOXKHO HOKYTIATH Yy JIOKAJIbHBIX MUHAMAJIbHBIX OTMETOK,
Jlaniee peKOMEHIALMS TIPEXKHSIS, «I€PXKAThy MO3UIMU B OXKUIAHAM pocTa mapbl K 32 py0./USD B cpennecpouHOi
TIEPCTICKTHBE.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/16249

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHATMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHAJTUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum Ka3zakoB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

Anna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

JmuTpuii A1aMAI0B, COTUPEKTOP aHAJIUTHIECKOTO OTeNa

da@investcafe.ru, +7 985 766-05-74

Po6epr Kpacnos, ananmurux

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupeKTop aHAJIUTUIECKOrO OTIe1a

gb@investcafe.ru, +7 495 720-03-65

AHTOH TAruuéeaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, aHaiTuk

pr@investcafe.ru, +7 495 721-68-70

Nnba Paye HKOB, aHaTHTHK

rachenkov@ivestcafe.ru, +7 909 630-67-59

AHjpeii ApTuIleB, aHAUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii A1aMuI0B, COTUPEKTOP AHAUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapHIMii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTUK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

Oner MajnkuH, I0pHCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

Niabsa Paye HKOB, aHAJINTUK
rachenkov@investcafe.ru, +7 909 630-67-59

Oxcana JIlyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii [TyxaeB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Maxkcum Ka3zakoB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tsaruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buiabaanos, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

HeszaBucumoe anammruyeckoe areHTcTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- i JlecHoi tiep., 1.4, Jlecnas ITnasza, od.508
TelL: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AnamnTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(QOPMAIIS, TPECTABICHHAs B HACTOSIIEM TOKYMEHTE, NpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTel H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABIICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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