8 tpespansa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLLN

Mupekc MMBB 3a aeHb

CBEPBAHK
Yucras npubbinb CoepbaHka no PCEY B sHBape 1575
2012 ropa Bblpocna 6onee yem Ha 9% >>> cTp. 3 1570 qupilUJHMe TOPrU Ha POCCUICKOM pbIHKE
aKLUMA 3aBepLUMNCG pa3HOHaNpaBneHHbIMM
A3PODJIOT 1965 U3MEHEHVSIMW BefyLUMX MHAEKCOB. Haekc
AspodnoT B 2011 roay yBenuuun nepesosky nacca- 1560 MMBB Mo uToraM fHsi NoTepsn nopsiaka
XMpoB Ha 25,6% >>> cTp. 3 1555 0,4%, NpuyeM no UToram HEBHON CEccum
1550 cHwxeHue pocturano 0,9%. NHpekc PTC
1545 npubasun aHem 0,4%, BeyepHsia ceccus
gugwugwg gw gl  npudecna ewe 0,6%...>>> cTp. 2
SHOILSR22]RA

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 30.09 -0.48% UHpekcsbl

Py6./EUR 39.46 -0.14% 3akpbiTne
CbIPbEBbIE PbIHKU RTS 1641.56 0.56%
Hedtb MICEX 1549.49 -0.86%
Dow Jones 12878.20 0.26%
3akpbiTne Nasdaq 2904.08 0.07%
Urals Med., $/6app. 118.0 1.53% FTSE 100 5890.26 -0.03%
DAX 6754.20 -0.16%
Metansnbi S&P500 1347.05 0.2 %

3akpbiTne

AnoMuHMIA, $/TOHHA  2173.0 -0.11% AQP (JloHpoH) U3meHeHne

Mepnpb, $/TOHHA 8335.5 -1.51% 3akpbiTue

Hukenb, $/ToHHa 21300.0 0.92% (Usb)

3onoTo, $/yHums 1724.0 0.29% A®K Cucrema 0.98 0.67%

MnaTtuHa, $/yHuus 1619 0.62% BTB 0.002 -1.02%
FMKHopHuk 199.8 1.42%
Fasnpom 6.325 0.64%
Nykoiin 60.5 1.17%
HJIMK 2.572 -2.69%
C6epbaHk 3.152 0.26%
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3HaueHue N3meHeHne

NHpekc PTC 1 556 0.42%
06bem Topros PTC 251  MnH. gonn.

O6bem Topros MMBB 1517 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

3onoTo Akytn 28.31%

A3PA, np. 13.46%
MockoBckas ®6 13.2%
AcTpaxaHckasn cobiT. KOMN. 9.61%
TBepLaHeprocEbIT 8.91%
nasno-Eui astobyc  -9.39%

3aBonckmii MOTOpHBI 3-8, np. | ~9.47%

Tyfimaann. 34 aBTOGETOH. | -10,01%

IaMGOEc«au 6biT. KOMN., NP. | -15.57%

YnTnHckan sHepr.cbiT. komn., np. | -34.5%

-35% -25% -15% -5% 5% 15% 25%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

MTC ‘ 2.47%

VHTEP PAO E3C 1.99%
CypryTHedreras, np. 1.37%

I'MK Hopunbckuii HUKenb j 0.29%

®CK ESC j 0.2%

CSepGaEx Poccum, np. | -1.37%

‘ TatHedTs | -3.06%

-4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMNCD Pa3HOHAMPAaBNIEHHBIMU 13-
MEHEeHVsMM BeayLwmnX nHaekcos. Mnaekc MMBB no ntoram axsa notepsan nopsiaka 0,4%,
Mp1yeM Mo UToram JAHEBHOM ceccum cHukeHue aocturano 0,9%. NHaekc PTC npubasun
aHeM 0,4%, BeyepHsia ceccus npuHecna eue 0,6%.

B ueHTpe BHMMaHMs rnobanbHbIX MHBECTOPOB BO BTOPHWK OCTaBasiCa XOf Neperosopos
Mo rpeyeckoit npobneme. EBponeiickue UHAEKCbI CHU3UUCh, MOCKOJbKY BO BTOPHUK Tak
1 He yAanocb A06UTLCA OLLYTUMOro NPOrpecca B COrnacoBaHMn Mep 3KOHOMUK. Topru Ha
Yonn CTpuT Takke Hayanmcb Ha OTpULLATENbHON TEPPUTOPUM, OHAKO, MOC/Ee NepeHoca
OYepeaHoii BCTpeUM rpeyeckoro npeMbepa ¢ NpeacTaBUTENsIMK NONIMTUYECKUX NapTui
Ha cpealy, Ha bupxxax HameTwncs pas3sopoT. B ntore Beaywme nHaekcel npnbasunm 0,1-
0,3%.

Ha doHe nporpecca B 'peunn B cpefly pacTyT asvatckme hoHAOBbIE MHAEKCHI. [M03UTUBa
fobasnser cunbHble NporHo3el Toyota Ha 2011 r.

MpopomkaeTcs pocT Ha CbipbeBbIX pbiHKax. HedTb Brent Topryetcs yxe Bbiwe $116.
®bloYEPCHBIN KOHTPAKT Ha S&P 500 M3MeHsIeTCsl HE3HAUUTENBHO.

Poccuiickuin pbIHOK akLmii OTKPOETCSt POCTOM BEAYLUMX UHAEKCOB, OAHAKO, €ABa /N Ian B
nepsyto MUHYTY npesbicT 0,5%.

CobbITnS Ha cerofHs:

o [Mybnunkaumsa oTyeTHOCTM 3a 4 kB. kKomnanusMu BHP Billiton Plc, Cisco Systems Inc.,
Lenovo Group Co., News Corp., Prudential Financial Inc., Statoil ASA, Telenor ASA, Time
Warner Inc., Visa Inc.

e 11:00 MepmaHus: Topro.biii 6anaHc

e 11:45 OpaHums: FocyaapCTBeHHBIN GIOAXKET € Havana roga

e 16:00 CLLA: MHAeKC MNOTeYHOro pbiHKa

e 19:30 CLUA: EIA 3anacel HedTv 3a Hepento

Bbipactu cunbHee pbiHKa ceroaHs MoryT akunm BTB Ha cnekynaumsx KkacaTenbHO LieHbl U
YCIOBWIA BbIKyNa akLMii y MUHOpUTapvieB. |

Uctounuk: UK dHeprokanurtan
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CBEPBAHK YUCTASA NPUBbIJ1Ib CBEPBAHKA MO PCbY B AHBAPE 2012 rOAlA
BbIPOCJ1A BOJIEE YEM HA 9%
Mpubbinb CoepbaHka Poccun B aHBape 2012 roaa A0 ynaaThl HAanoros M3 Npubbln cocra-
Buna 33,3 mnpa pybnei npotvs 29,4 mnpga py6neii B sHBape 2011 roga. Yvcras npubbiib
coctaBuna 29,2 mnpg pyénei npotus 26,7 Mnpga py6reii roooM paHee. YuCTblii MPOLEHT-
Hblii goxoa CbepbaHka no cpaBHeHuio ¢ siHBapeM 2011 roga yBenuuuncs Ha 27,8%. Poct
YMCTOro MPOLEHTHOrO AoXoAa 00yCNOBNEH YBETMYEHWEM NPOLIEHTHbLIX AOXOA0B:
- MpoueHTHble Aoxoabl 6aHka BO3pocin Ha 24,7%, UTO CBSI3aHO M C POCTOM obbeMa pabo-
TaloLWMX aKTUBOB, U C U3MEHEHWEM CTPYKTYpbl B MOMb3y 60nee AOXOAHBIX NPOAYKTOB.
- [poueHTHbIe pacxoapl yBennumMnmch Ha 19,4% 3a cyeT CpeacTB IopuANYECKUX L, 1 6anH-

KoB. Ha pocT pacxonoB noenusin 60nee BbICOKUI YPOBEHb MPOLIEHTHBIX CTABOK Ha pPbIHKE
OTHOCUTESbHO SIHBaps MPOLL/IOro roAa.m

ASPO®JIOT B 2011 roAly YBEJINYN NEPEBO3KY MACCAXWU-
A3P0®JI0T POB HA 25,6%

3a 12 mecaues 2011 r AspocnoTtom nepeseseHo 14 mMaH 173,8 TbiC. Maccaxvpos, Bbl-
nonHeHo 42 mnpa 020,9 MAH NaccaxMpokMOMeTpoB. MPOLEHT 3aHATOCTU NacCaXMpPCKMX
Kpecen coctasun 77,5%, 4To Bbille ypoBHSA npowsioro roga Ha 0,3 n.n. Mo cpaBHeHWto €
utorosbiMn nokaszatensmu 2010 roaa obbembl paboT 3a 12 mecaues 2011 roga ysenuuu-
JIUCb: MO NepeBO3Ke MaccaxxmpoB Ha 25,6% (+2 888,0 TbiC. naccaXkmpos), MO MNaccaXxmpo-
o6opoty Ha 20,8% (+7 243,8 mnH nkm).m

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



KANIEHBAPb NPEACTOSALLUX COBbITUN

8 deBpans CLUA: BbicTynnenue rnasbl ®eaepanbHolt pesepsHoi cucteMbl CLLUA B.BepHaHke nepen 61omKkeTHbIM koMuTeToM CeHarta.

8 despans Ob6HapogoBaHue oT4eTHOCTM 3a 4 kB. koMnaHusMu ArcelorMittal SA, BP Plc, Coca-Cola Co., Nissan Motor Co., Tele2 AB, Toyota Motor
Corp., UBS AG, Walt Disney Co., Xstrata Plc, Yara International ASA

8 despans 01:30 CLUA: API 3anackl HedTv 3a Heaento

8 deBpans 11:00 epmaHus: Toprosbl 6anaHc

8 deBpans 11:45 ®paHuumsi: FocyaapcTBeHHbIN BOMKET C Hauana roga

8 deBpans 16:00 CLUA: MiHAeKC UnoTevyHoro pblHKa

8 deBpans 19:30 CLUA: EIA 3anacbl HedTH 3a Hefento

8 despans O6HapogoBaHue oT4yeTHOCTH 3a 4 kB. koMnaHusamu BHP Billiton Plc, Cisco Systems Inc., Lenovo Group Co., News Corp., Prudential
Financial Inc., Statoil ASA, Telenor ASA, Time Warner Inc., Visa Inc.

9 cespans 03:50 AAnoHwmsa: YncTble BNOXEHMS HEPE3WAEHTOB B SINOHCKME obnuraumm

9 cespans 03:50 AAnoHusa: YncTble BNOXEHMS HEPE3VAEHTOB B SAINMOHCKME aKLun

9 cespans 05:00 FOxHas Kopes: KntoueBas craBka LieHTpanbHor baHka Ha deBpanb

9 cespans 05:30 Kutait: MHaekc noTpebuTenbCkmx LEH 3a rog

9 deBpans 09:00 SinoHusi: NHaekc noTpebuTenscKoro AoBepus 3a sSHBapb

9 deBpans 13:30 BenukobpuTanus: MpoMbiLneHHOe NPOM3BOACTBO 3a Aekabpb

9 deBpans 13:30 BenukobpuTaHus: Toprosblii 6anaHc 3a aekabpb

9 cespans 16:00 Benunkobputanus: KnoyeBas ctaBka baHka AHrIum

9 deBpans 16:45 Espo3soHa: Knioyesasi craBka ELb Ha despanb

9 deBpans P®: O6beM 30/10TOBaMIOTHBIX PE3ePBOB

9 deBpans EBpo3oHa: Mpecc-koHdepeHums rnasbl ELIB M.[Jparv no utoram exemMecsyHoro 3acefaHuns

9 cespans O6HOpoaoBaHMe 0TYETHOCTH 3a 4 kB. koMnaHusaMu Credit Suisse Group AG, Daimler AG, Diageo Plc, GDF Suez SA, ING Groep NV,

LinkedIn Corp., Manulife Financial Corp., Tata Steel Ltd., PepsiCo Inc., Petroleo Brasileiro SA, Philip Morris International Inc., Rio
10 deBpans 11:00 'epmanus: WML 3a roa
10 cpespans 11:45 ®paHums: MpoM. NpoM3BOACTBO 3a Aekabpb
10 cpespans 13:30 BenukobpuTaHums: IHAEKC 3aKynoyHbIX LieH MPOU3BOAMTENEN 3a sIHBapb
10 cpespans 13:30 BenukobpuTaHms: IHAEKC OTMYCKHbIX LEH NpPOM3BOAUTeENel 3a siHBapb
10 deBpans P®: O6beM aeHexHoMn 6a3bl
10 cpespans BHeouepesHoe cobpanue akumoHepos OAO JleHaHepro
10 deBpans O6HOpoaoBaHMe 0TYETHOCTU 3a 4 kB. koMnaHusaMu Alcatel Lucent SA, Barclays Plc, NYSE Euronext
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



