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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

AMepuKaHCKMe 1 3anagHoOeBPONnencKkne GMpxn BYepa Obinn 3aKpbIThbl
13-3a npasgHoBaHusa PoxaecTtBa. [1oaToMy oLeHKY HOBOCTHOMO hoHa
K OTKPbITUIO CEMOAHSLLHMX TOProB HYXXHO NPOBOAUTL C OrNSAKON Ha
asumartckme 6upxun. Tam cerogHsi oTmevaeTcs pasHoHanpaBneHHasi
AvHamuka PoHAOBLIX MHAEKCOB C HEOOMbLUNM HaKNoHOM BHK3: MSCI
Asia -0,29%. Bblwegwasn cratuctmka ns Kutasa nokasana, 4yto 3a 11
Mecsues 2011 r. pocT NpubbINM BeQyLUMX NPOMbILLIIEHHbIX
npeanpuaTvn coctasnn 24,4% r/r, 4To Xyxe, 4eM TOT XKe NnokasaTenb
3a nepsble 9 (27%) n 10 (25,3%) mecsueB TekyLlero roga. To ecTb
HW NULIO perpecc He TOMbKO B NoKa3aTensax 4enoBON aKTUBHOCTM

DAAV ATNRALULI UA 14 ARIAUALIAADLIV ANAFA2ATANAY FAUVNATULIV A/AL avrTAb

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd

141352 139% 3,17% 0,02% -19,89%
1390,08 1,02% 0,97% -1,47% -16,44%

WHpoekc PTC
WHoekc MMBB

Jlngepsl pocTa

LleHa A, npeHb A, mec A, ytd

CbepbaHk 2,6150 0,97% 10,11% -22,06%
Pasrynsi 0,7700 0,92% -6,10% -71,48%

JIngepbl cHUXeHnA

LleHa A, geHb A, mec A, ytd

HwxHekamcKLmMHa 1,0000 -15,25% -13,04% 17,65%
MNupekc MSCI

3Havenve A, pgeHb A, mec A, ytd
WHoekc MSCI EM 927,63 -0,01% 5,72% -17,54%
MHpoekc MSCI BRAZIL 2869,50 -0,24% 7,48% -20,50%
MHoekc MSCI RUSSIA 754,57 0,93% 0,20% -18,83%
MHpgekc MSCI INDIA 359,63 1,35% -0,27% -33,36%

NHoekc MSCI CHINA 53,69 -0,01% 6,24% -18,01%

NMPOCIEKT
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O030p pbiHKa

AMepuKaHCKMe 1 3anagHoeBpor erickne 6upxu Byepa Oblin 3aKpbIThl 13-3a
npasgHoBaHusa PoxgecTBa. Mo3TOMY OL,eHKy HOBOCTHOrO GOHa K O TKPbITUIO
CeroAHSLHMX TOPrOB HY>HO NPOBOANTL C OFNIAAKON Ha asnaTckme bupxu. Tam
Cero/Hs oTMeyaeTcs pasHoOHaMnpaB/ieHHas g4nHaMMka GOHZAOBbIX MHAEKCOB C

Hebo bliMM HakoHOM BHU3: MSCI Asia -0,29%. Bbiweawas ctatuctunka us Kurtas
rokasasia, YT o 3a 11 Mecsil,eB 2011 I'. pOCT NpUBLINK BEAYLLUX NP OMBbILLIEHHBIX
NPeANpUSTUA COCTaBUA 24,4% T[T, 4TO XyXe, 4eM TOT Xe NokasaTe /b 3a NepBble g
(27%) n 10 (25,3%) MecsaLeB TekyLeroroga. ToecTb H/ JIMLLO perpecc He TO/IbKO B
rokasaTe/isix Ae/I0BOM aKTUBHOCTM BCeX CTPaHbl, HO U PMHAHCOBBIX MOKa3aTessax
KOHKP € THbIX Cy 6beKTOB 3KOHOMMKU.

3a nocneaHue CyTK amepuKaHCKas Ba/lloTa npekpaTuaa ykpenaeHne (EUR/USD
1,3074), YTO MOXHO CBSI3aTb C HOBOCTbIO O TOM, UTO fANoHWs U Kutai g0roso puamnce B
CBOUX ABYXCTOPOHHUX pacyeTax UCMOJ/1b30BaThb MeHbI U 0aHU, UCKII0 YMB U3 0bopoTa
aonnapbl CLUA. CeroaHsa Ha Toprax B A3uM LieHbl Ha MPOMbILL/I@HHbIE MeTa /bl
AEMOHCTPUPYIOT CHUXeHMe: Meab -1,1%; Hukenb -1%.

OTKpbITME TOPrOB Ha POCCUNCKIMX BUpPXKax BO BTOPHUK Mbl OXUaEM YBUAETh B
HeMTpa/ibHOM 30HE. Y TPOM MOXKHO XAATb Heryb OKOM 1 HeMpoA0/MKUTENbHO M
npocagku. Ho B Lenom uHeecTopbl 6yay T XAaTb, 4TO NOC/AE POX/EC TBEHCKUX
NpasAHNKOB aMepuKaHCKMe B1PXKN HaUHYT TOPru B MO3UTUBHOW 30He. B 3Tol cBA3N
Mbl onpejenseM ypoBeHb NoAAepxku nHgekca MMBB Ha cerogHsa Ha ypoBHe 1385 .,
a COMpoTUBJ/IEHUNE Ha 1410 M. B cBA3M c Tem, 4T 0 6MpXKeBbIe NaoLaAKM

BenmKkob puTaHnm ceroAHs OCTaHy TC Sl 3aKPbITbIMU TOProBasi akTUBHOCTb Ha HalleM
pbiHKe aKL Wi AHEM OCTaHeTCs HU3KOW. Bo BTOp o NoI0BMHE AHSA HAYHY TCS TOPru
dblovepcamMm Ha aMepUKaHCKME MHAEKCbI, MO3TOMY TOProBAs Yy Hac noigeT 6osee
aKTUBHO. BaxxHas MmakpocTatmcTuka us CLUA BbingeT Beuepom. B18-00 6yaet
ony61MKkoBaH OKTI6PbCKMIM MHAEKC LieH Ha xuabe oT S&P/Case-Shiller. B 19-00
BbIXOAUT MHAEKC NMPOU3BOACTBEHHO M akTUBHOCTU OPB PrumMoH a 3a gekabpb. BaTom
e BPeMsl BbIXOAUT MHAeKC noTpebutenbckoro gosepus CB 3a gekabpb. HakoHeu, B
19-30 XAeM nyb/mKaLum MHAeKca Npon3BoAC TBeHHOM akTuBHocTH OPB [Jlannaca.
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$ Brent/Urals e n Baltic dirty & clean tanker Index

280011 281011 a1n 28.00.11 28.10.11 281111
Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%
Cepebpo, $/o0z 29,11 -0,04% 1,04% -6,88% -0,48%
3onoTo, $/o0z 1 606,95 0,04% 0,80% -4,55% 16,13%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
SNGSP
TRNFP

BEGY
IRGZ
MSRS
OGKB
OGKC
OGKE
MSNG
TGKE
TGKF

MTSS
RTKMP

GAZA
nfaz
SVAV
SILM

AMEZ
VSMO
NLMK
GMKN
PMTL
CHMF
SVTZ
CHEP

VZRZ
SBER

AFLT
NMTP

VRPH
DIXY
KROT
MGNT
GRAZ
SCON
PHST
GCHE

KZOS
NKNC
UFNC
UFOS

MASZ

1345,000 | 0,00% & 0,00% 2 690
3,000 | 0,00%  0,00% 2553 750
HedTb 1 ras
44,440 | 0,00% = 0,00% 16 354
5450 | 0,00%  0,00% 243 750
4,450 | 0,00% | 0,00% 222 500
51,200 | 0,00%  0,00% 256 000
0,540 | 0,00%  0,00% 54 000
1500,000 | 0,00% & 0,00% 105 000
OnekTpo3HepreTuka
1,100 | 0,00% = 0,00% 5 500
0,530 | 0,00%  0,00% 5300
0,049 | 0,00%  0,00% 12 318
0,025 | 0,00%  0,00% 75 500
0,029 | 0,00%  0,00% 6 867
0,060 | 0,00%  0,00% 5313
0,060 | 0,00%  0,00% 18 000
0,000 | 0,00%  0,00% 2027
0,000 | 0,00%  0,00% 3595
TenekoMmyHuKauuu
6,565 | 0,00%  0,00% 65 650
3,194 | 0,00%  0,00% 11 498
MawunHocTpoeHue
28,000 & 0,00%  0,00% 6 972
6,000 | 0,00%  0,00% 25 100
9,700 | 0,00%  0,00% 8943
0,170 | 0,00%  0,00% 51 000
MeTtannyprus
0,250 | 0,00%  0,00% 12 500
176,000 | 0,00% = 0,00% 38 720
2,100 | 0,00%  0,00% 21 000
158,500 | 0,00% = 0,00% 158 500
16,440 | 0,00%  0,00% 150 632
12,500 | 0,00% | 0,00% 12 500
4,000 | 0,00% | 0,00% 8000
2,100 | 0,00%  0,00% 10 500
BaHku
18,500 & 0,00% = 0,00% 27 750
2,615 | 097%  0,00% 390 600
TpaHcnopT
1,415 | 0,00% = 0,00% 35375
0,100 | 0,00%  0,00% 38 000
MoTpebuTenbLCKUn pbIHOK
27,150 | 0,00%  0,00% 5 864
9,350 | 0,00%  0,00% 195 501
5000 | 0,00%  0,00% 5000
85,000 | 0,00%  0,00% 37 400
0,770 | 0,92%  0,00% 77 000
5000 | 0,00%  0,00% 5000
53,020 | 0,00% = 0,00% 5 302
18,000 | 0,00% & 0,00% 18 000
Hedtexnmusa n HedpTrenepepaboTka
0,130 | 0,00%  0,00% 13 000
0,799 | 0,00%  0,00% 5 754
4,500 | 0,00% | 0,00% 45 000
2,700 | 0,00%  0,00% 27 000
Hpyrue cektopa
85,000 | 0,00%  0,00% | 8 500

2310
40 492

7562
129 021
21 099
43 549
4159
2332

1147
2526
2394
825
1363
2122
2 385
258
391

13 566
776

519
48
332
1481

125
2029
12 586
30 214
6 566
12 596
193
992

439
56 450

1572
1926

272
1166
44
7563
122
375
2004
775

232
1288
1239

264

121
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Xumnyeckasi NPOMbILNEHHOCTb
/AKpOH | AKRN | 42,400 | 0,00%  0,00% 581250 \ 2022
Yronb
\Pacna.qcn(aﬂ rasp 3,240 0,00% 0,00% 64 800 2 530
YK tOxHbI Kyaace UKUZ 51,250 | 0,00%  0,00% 51 250 1851

UemoyHuk: PTC, Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




