HeneabHbIN BOJTHOBOM aHAIN3 pbhIHKA Forex
(26.12.11-30.12.11)

EUR/USD

O0630pHas BOJIHOBasi KapTHHA Ipe/ICTaBlIeHa Ha puc. 1.

EURUSD,Doaily 1.2045 1,3096 1,2025 1,3045
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Puc. 1. BosHOBas pa3MeTka JHEBHOIO rpaduka.

Haubonee akTyaJlbHBIM IO-IIPEKHEMY OCTAE€TCS OCHOBHOM BapHaHT, COIVIACHO KOTOPOMY
Koppekius [2] unu [B] 3aBepiieHa, U Ha TaHHBIA MOMEHT UACT Pa3BUTHE OOJBIIIOTO UMITyJbca [3]
wi [C], npudeM y Hero 3aBepininch BoyHb (1) u (2) u Hadanock popmMupoBaHue BOJHEI (3), y
KOTOPOI, BeposATHEE BCero, OJIM3Ka K 3aBEpILICHUIO WK 3aBeplieHa Koppekius 2. B To ke Bpems, B
paMKax JJaHHOTO BapuaHTa BECbMa BEPOSITEH MIEPEXO0/] K aJIbTEPHATUBE, IIPU KOTOPOU
3aBeplIaloIIascsa KOPPEKIHs siBisieTcs BOIHOM (2). [l1g ee moaTBepkaeHUs HEOOXOAUMO Ta/IeHHe
HW)KE YPOBHSI OKOHUAHUS BOJIHEI (2). BMecTe ¢ 3TuM, HE OTMEHEH U IJIaBHBIM aJbTepHATUBHBIN
BapHaHT, MOIPa3yMEBAIOIINNA MPOJOJLKEHUE Pa3BUTHA BOJIHBI [2] wiu [B] B Buae TpoiHOU TPOHKH,
y KOTOpOM Ha JaHHBIH MOMEHT HUJET Pa3BUTHE 3aKJIFOUUTEIBHOMN BOJIHEI (Z), y KOTOPOil B CBOIO
ouepenib hopmupyercs BosiHa Y. Jletanu paccMOTpUM Ha YeThIPEX4acoBOM rpaduke (puc. 2).
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Puc. 2. BorHOBas pa3mMeTKa 4eThIPEeX4acoBOro rpaduka.

Bonna 2 npunsina gpopmy TpoitHON TpOoHKHU, U Y Hee OJMKa K 3aBEpIICHHUIO MM 3aBEpIleHa BOJIHA
[z]. B anpTepHaTHBE HA TaHHBI MOMEHT 3aBepiiaercs BojHa (2). Mcxoas u3 atoro, B Oimmkaiiei
MEPCIEKTUBE OKUIACTCS 3aBEPILICHUE KOPPEKLIUU U Pa3BOPOT TpeHaa BBepx. OHAKO JajdbHENIIne
MEePCIEKTUBBI OyIyT OMPEeAThCS JUHAMUKONW BoccTaHOBIeHUs. [Ipu aTOM eciu oHO Oyner

HOCHUTDb KOppeKI_II/IOHHHﬁ XapaKkTep, 3TO YBCIUYUT BEPOATHOCTDb NIEPCXOaa K I JIaBHOM AJIbTCPHATUBC.

GBP/USD

O030pHas BOJIHOBAs KapTHHA MTPEJICTAaBICHA HA pHC. 3.



GBRPUSD,Daily 15673 15707 1,559% 1.5606
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Puc. 3. BonHoBas pa3meTka THEBHOTO rpaduka.

BeposiTHO, Ha JaHHBII MOMEHT 3aBepIIniachk BoiHa [b] Tpoiiku Y koppekiuu (X), 1 Ha4anoch

pa3BUTHE 3aKIIOYUTENILHOM BOJIHBI [C], HanpuMep, B BUJI€ AMATOHAJIBLHOTO TPEYrojabHUKa. B To e
BpEMsI, HE IIOTEPSUIA aKTyaJIbHOCTh aJIbTEPHATHBA, JOIyCKAIOas 3aBEPIIEHHOCTb BOJIHBI Y U BCEU
Kkoppekuuu (X), mocie 4ero Hayajoch pa3BUTHE HUCXoAsero ABmxkeHus (Y) (Ha rpaduke cepbiM

1BeToM). Jletanu paccMOTpPHUM Ha YETHIPEX4acoBOM rpaduke (puc. 4).
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Puc. 4. BomHOBas pa3MeTKa 4eThIPEeX4acoBOro rpaduka.

Bouna (ii), BepoATHO, 3aBepIlIeHa, U HA JaHHBI MOMEHT C()OPMHUPOBAIIUCH NIEPBBIE BOJIHbI

BOoCCTaHOBJEeHMS (1i1). JlaHHBIN BapuaHT MOATBEPAUTCS B ClIyyae MPOAOIKEHUS JUHAMUYHOTO
pOCTa U IPOPHIBA BhIIIE YPOBHS OKOHYAHUS BOJIHBI (1). OHAKO €cli CHUKEHUE MPOJOIDKUTCS, U
napa npeojojieeT ypOBEHb OKOHYAHUS BOJHBI [b], 3TO CTaHET MOATBEPKICHUEM IEepexo/ia K

AJIbTCPHATUBC. B ommxkaiiieit IMEPCHCKTUBE OKUAACTCA MMTPOACHCHUC BOJIHOBOH KapTUHBI.

USD/JPY

O0630pHast BOJIHOBasi KapTHUHA MPEICTaBlIeHa Ha PUC. 5.
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Puc. 5. BonHoBas pa3meTka JHEBHOTO rpaduka.

B cuie octaercst BapuaHT pa3MeTKH, KOTOPBIM JOMTycKaeT 3aBEepLICHHOCTh BONIHBI (B) 1 pa3Butue
3aKJIIOUUTENIbHOM BOJIHBI cHIKeHUs (C) quaroHanbHOro TpeyrojbHuka [S]. Ilpu sTom y Hee
copmupoBaach BoJHa 1 U, BEpOSATHO, UJIET pa3BUTHE KOPPEKLMH 2 B BUJE TPOHKHU WU
TOPU30HTAIILHOTO TPEYroJibHUKA. B TO ke BpeMmsi, B pacCCMOTPEHHUN OCTAETCSl BapUAHT,
JIOITyCKAOIUi 3aBepiieHHOCTh BoHbI (C) Ha HEJJaBHEM MUHUMYME, U, CI€I0BATEIbHO, HA TaHHBIN
MOMEHT Ha4aJloCh Pa3BUTUE J0JTOCPOYHOIO BOCCTAHOBIECHHMS. JleTan pacCMOTpUM Ha
4eThIpex4acoBoM Irpaduke (puc. 6).
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Puc. 6. BoirHOBas pa3zMeTKa 4eThIpeXxuacoBOro rpaduxka.

[Tapa KoHCOMIUAUPYETCS B IPEKHEM JUaNa30HE, U HU OJUH U3 BAPUAHTOB HE MOJIYYNIT
npennouteHue. B ciyyae 0CHOBHOro BapuaHTa MJIET pa3BUTHE KOPPEKIMH 2 B BUAE TpoukH [a]-[b]-
[c], y koTOpOil popMupyeTCs BOIHA [¢], UM TOPU30HTAIBHOI'O TPEYroJbHUKA, KOTOPbIi, BEPOSATHO,
3aBeplleH. B 000uX cirydasix 1ociie 3aBeplIeHHs] BOJIHBI 2 0)KMJAETCs IIPOIOJKEHUE HUCXOASIIETO
JIBIDKEHUS 1 0OHOBIIEHHE MUHUMYMOB. OJIHAKO €CIIM MPOJOJDKUTCA AMHAMUYHBIA POCT, U 1apa B
UTOrE MPEeO0JI0JIEET YPOBEHb OKOHYAHUS BOJIHBI (B), 3T0O moaTBepaAuT nepexosl k anbrepHaTuBe. B
OmKaiiel meperneKTUBe 0’KUAAeTCsl IPOSCHEHUE BOJIHOBOM KapTHHBI.

AUD/USD

O030pHast BOJTHOBas KapTHHA MPEJICTaBJIcHa Ha pHcC. 7.
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Puc. 7. BonHoBas pa3meTKa THEBHOTO rpaduka.

BepositHO, nMITyibChl 5 U (5) 3aBepIleHbI, U HA JaHHBII MOMEHT HauaJloCh pa3BUTHE JJOJATOCPOUHOM
KOPPEKLMH, Y KOTOPOH, BEPOSTHO, 3aBEPIIMINCh BOJHBI W 1 X. B TO k€ BpeMsl, Hellb3s1 UCKIII0YaTh

77 Sep 2011

7 Mow 2011

71 Der 2011

aNbTePHATUBHBINA BapHAHT MPOJOHKEHUS POCTa BhIIIE YPOBHS OKOHYaHUS BOJHBI (5). B aToM

Cilydae KOHCOJU/IAIUS, BEPOATHO, TIPEACTABISIET COO0H TOPU30HTAIBHBIN TPEYTOJIFHUK HA MECTE
BOJIHBI (4) UMITyJIbCa, TIOCTIE 3aBEPILICHUS KOTOPOro HauHeTe (hopMupoBanus BoIHbI (5). etanu
pPaccMOTPUM Ha YeThIpex4acoBoM rpaduke (puc. 8).
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Puc. 8. BoiHOBas pa3zMeTKa 4eThIpeXxuacoBOro rpaduxka.

TeKyH_II/IC HCHOBBIC IBHUIKCHUA MTO-IIPCIKHEMY HC UCKIIFOYAIOT o0a BapHuaHTa pa3MCTKH. HpI/I 9TOM

BO300HOBJIEHHE JUHAMUYHOTO CHM)KEHUS U MPEO0JI0JIEHNE CHavaia ypoBHS OKOHYAHUS BOJIHEI [a], a
3areM W OKOHYATEJIbHO NOATBEPAUT OCHOBHOM BAPUAHT, TOTJa KaK IPOJOJDKEHUE POCTA U IIPOPBIB
BBIILI€ YPOBHS MPEIOI0KUTEIILHOTO OKOHYaHUsI BOJIHBI (5) oTMeHUT ero. B Onwkaiimieit
MEPCIEKTUBE OKUIAAETCS MIPOSICHEHUE BOJIHOBOM KAPTUHBI.

USD/CAD

O0630pHast BOTHOBAs KapTHHA IIpeJICTaBIeHa

Ha puc. 9.
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Puc. 9. BonHoBas pa3meTka THEBHOTO rpaduka.

Bepositaee Bcero, BosiHa C Tpoiiku (B) 3aBepiuena. [Ipu stom copmupoBanuck BosHbl W, X 1 Ha
JaHHBI MOMEHT (hopMupyeTcsi BosiHa Y. B TO ke BpeMsi, He UCKIIFOUEH BapHaHT, IPU KOTOPOM
pasBUTHE KOppeKIMU X npojoinkaercs. Eiie ouH BapuaHT f1omyckaeT popMupoBaHie BOJIHBL X B
BU/JIE TOPU30HTAJILHOTO TPEYroJibHUKa. [leTanu paccMOTpUM Ha YeThlpexyacoBOM rpaduke (puc.
10).
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Puc. 10. BomHoBas pa3MeTka 4eThIpex4acoBOro rpaduka.

Texymiue 1EeHOBbIE IBMKEHUS I10KA HE MO3BOJISIOT BHIOPATh MEXTY MPEI0KEHHBIMU
anbTepHaTuBaMu. B ciyuyae nepBoro Bapuanra BojiHa X cpopMupoBajach B BUJI€ TPOHKU U
3aBepiueHa. [Ipu 3Tom naer popmupoBaHue BOCCTaHOBJICHHUS Y, TPEINOI0KHUTEIBHO, TAKXKE B BUJIE
TPOWKH, y KoTOpoi popmupyercs BosiHa [y]|. CoriacHO BTOPOMY BapuaHTy Ha TaHHBIA MOMEHT
pasBuTHE BOJHBI [y] Tpoiiku X (Ha rpaduke cepblM IBETOM). TpeTHii BApHaHT 10IyCKaeT
3aBepIlICHUE TOPU30HTAIBLHOTO TPEYrOJbHIKA Ha MecTe BOJIHBI X. KpuTnueckum ypoBHEM Bcex
aJIbTEPHATUB SIBIISIETCSA YPOBEHb OKOHYaHMsI BOJIHBI C, aJiIcHUE HUKE KOTOPOrO OTMEHUT JIaHHBIE
BapHaHThI U MPUBEET K nepecMoTpy pasmeTku BosiH C u (B). B Omkaiiieil nepcrekTiuse
0KHJAETCs IPOSICHEHNE BOJIHOBOM KapTUHBI.

3o0J10T0 (CNIOT)

Texyiuii BapuaHT pa3MeTKu IpecTaBieH Ha puc. 11.
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Puc. 11. BonHoBas pa3meTka JHEBHOTO Tpaduka.

B cuiie no-npexxHeMy ocTaeTcs BapUaHT, IPU KOTOPOM Ha JaHHBIA MOMEHT UJET Pa3BUTHE BOJHBI
5, y KOTOpO#1 3aBepIImIach Koppekuus (iv) u uaetT GopMupoBaHue BOITHBI (V) 3aKITIOYUTEIHHOTO
uMItysbca [v]. B To ke BpeMs, BbICOKasi TUHAMUKA HUCXOJSIIETO JBUKEHUS 3HAUUTEIIbHO
YBEJIMYMBAET BEPOSITHOCTD MEPEX0/1a K AIbTEPHATUBE, JOITYCKAIOIIEH 3aBEPIICHHOCTh BOIHBI 5 (Ha
rpaduke ceppiM IBETOM). J1Jis €€ MOATBEPKACHHSI MOTPeOyeTCsl MPOPHIB LIEHBI HIXKE YPOBHSI
OKOHYaHMS BOJHHI (1v). JleTanu paccMOTpUM Ha YeThIpexdacoBoM rpaduke (puc. 12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBOTo rpaduka.

CornacHo OCHOBHOMY BapHaHTy, BOJIHA 11 3aBepIlieHa, U Ha JaHHbII MOMEHT HayaJloCh pa3BUTHE
BoccTaHoBjIeHHUs 1ii. [Ipu 3TOM Bece nBuxkeHue (V), BEPOATHO, IPUMET (POpMY JUAroHaJIbHOTO
TpEyroibHUKa. B TO ke BpeMsi, TEKyIIUE LIEHOBBIE IBUKEHUS XOPOILIO YKJIabIBAIOTCS B PAMKH
BO3MOYKHOH aJIbTE€PHATHBBI, JOITYCKAIOIICH 3aBepIIIEHNE BOJIHBI [X| U Pa3BUTHE BOJIHHI [Y]

HUcxo el koppekunn W. OKOHYATeNbHO MEePeXo/] K ajJbTepHaTuBE 0(POPMUTCS MOCIe MaeHus
LIEHbI HUKE YPOBHS MIPEIIIOJIOKUTEIHLHOIO OKOHYAHUS BOJIHBI (1v). B Gmmkalinieii nepcrnekTuse
0’KHUJAETCS OKOHYATEIbHOE OATBEPKAEHUE OJHOIO U3 BAPUAHTOB U IIPOSICHEHUE BOJIHOBOM
KapTHHBI.
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