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3akKp. Uzm. N3m.
AeHb, % Hea., %
MMBB 1376,11 -0,69% -0,53%
PTC 1394,12  -0,14% 1,48%
MSCI Russia 747,609  -0,01% 2,26%
MSCI EM 927,70 0,89% 2,61%
S&P 500 1265,33 0,90% 3,74%
DJI 12294,00 1,02% 3,60%
FTSE 100 5512,7 1,02% 2,33%
DAX 30 5878,93 0,46% 3,11%
NIKKEI 225 8459,98 0,77% 0,69%
SSE Composite (Ha 09:00 MCK)  2204,78 0,85% -0,90%
VIX 20,73  -2,03% -14,66%
3akp. Usm. U3m.
AeHb, 6.n. Heg., 6.n.
UST2YTM, % 0,29 0,04 0,29
UST10YTM, % 2,02 0,03 0,09
UST 10 - TIPS 10, 6.n. 1,23 0,64 0,67
iTraxx Crossover Europe 5Y, 6.n. 618,71 -0,07 -0,01
Russia 30 YTM, % 4,66 -0,00 -0,03
Russia 5Y CDS, 6.n. 272,68 -0,01 0,00
Libor 3m USD, % 0,58 0,00 0,02
Libor 12m USD, % 1,12 0,00 0,01
USD/RUB NDF 3m, % 5,40 -0,13 -0,10
USD/RUB NDF 12m, % 6,16 -0,01 -0,01
RUB overnight, % 4,50 -0,05 0,13
Mosprime 3m, % 7,25 -0,00 0,02
3akp. Usm. Usm.
feHb, % Hea., %
USD Index 78,70 0,00%  0,00%
EUR/USD 1,3040 -0,06%  0,05%
usD/JPY 78,05 -0,13%  0,36%
GBP/USD 1,5588 -0,54%  0,44%
AUD/USD 1,0146 0,20%  1,79%
USD/CAD 1,0195 -0,13% -1,76%
USD/CNY 6,3364 -0,04% -0,18%
KopsuHa (EUR+USD)/RUB 35,68 0,006 0,00%
USD/RUB LB 31,56 -0,63% -1,04%
EUR/RUB Lip 41,23 -1,07% -0,52%
3akp. Usm. U3sm.
AeHb, %  Hea., %
HedTb WTI, USD/6app. (ICE) 99,68 0,15%  6,58%
HedTb Brent, USD/6app. (ICE) 107,96 0,06% 4,46%
HaT. ra3, USD/BTU (ICE) 3,114 -1,74% -0,42%
300070, USD/yH. 1605,7 0,12%  0,52%
cepebpo, USD/yH. 29,050 -0,14% -1,99%
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PbIHOK AKLIUI
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MporHos

3anagHble pPblHKM 3aKpbITbl B CBA3W C NPOAOMKAKWMMCA NpasgHOBaHMEM
PoxpaecTsa, ¥ Mbl He BUAUM CErogHA NPUYUH A5 TOFO, YTOObI TOPrM HAa POCCUMCKOM
PbIHKE CeroAHA WM akTUBHEE, YeM Ha npoLunol Hegene. UHgekc MMBB npogonkuT
ppelidoBaTb No4 30HOM conpoTusaeHma 1390 — 1400 nyHKTOB.

PbIHOK aKuui

B nAaTHuMuy, 23 paekabpa, POCCUMWACKUIA PbIHOK aKuuii He [AeMOHCTPMpOBan
HanpaB/JieHHOW AWMHAMWKK, ABUXKEHUA WHAeKca MMBE 6osbwyto 4acTb AHA
6blIM  OrpaHMyYeHbl y3kum auanasoHom 1380 — 1390 nyHKTOB, a Ha ¢oHe
MaKpPO3KOHOMMYECKON CTaTUCTMKM u3 CLUA 3aKpbiTue npousowno B6AU3M
MUHMMYMOB AHA: 1376,11 nyHKTOB (-0,53 %). Jlyywe pbiHKa U3 NNKBUAHbIX Bymar
BbIrNAAenn 06bIKHOBEHHbIE akuuK PocTtenekoma (+2,5 %), npedbl Cbepbarka (+0,5
%), v akumm flykoina (+0,4 %), cpegm aytcaraepos — BTB (-1,9 %), Cesepctans (-2,0
%), PCK E3C (-4,0 %).

MakpoakoHoMMYecKan cTatucTuka B CLLA okasanacb pa3HoHanpasBaeHHOMW. 3aKasbl
Ha TOBapbl A/IMTENBHOTO MO/Ib30BaHUA B HOAOPE BbIPOC/N CUIbHEE OXKUAAHMUM
(+3,8 % npu nporHose +2,2 %), ogHako 6e3 yyeTa BONATU/bHOW TPAHCMNOPTHOM
KOMMNOHEeHTbI pocT 3ameanunca go +0,3 % (nporHosmpoBanock +0,5 %, B oKTAbpe
66110 +0,7 %). Tak:Ke He NOpPaAOBanN AaHHbIE MO JIMYHBIM LOXOAAM W PACXOAAM:
n3meHeHue B Hossbpe cocTtasmno scero +0,1 % m/m (nporHosuposanoch +0,3 %) —
BEPOATHO, NOJIOXKUTE/IbHbIE TEHAEHLUN B MOBEAEHUM aMePUKAHCKUX NoTpebuTtenei
B O6auxkalwee Bpema byayT ocTaBaTbCA HeycTolumBbiMKu. Bnpouyem, B CLUA
nocneaHve Topru nepes PoxAeCcTBOM NPOLLAM HA MaXKOPHOW HoTe 6aarogapa Tomy,
4yTo KOHrpecc Bce-Takn NpoAAnA HAaNOrOBble NbroThl ele Ha ABa mecAua. OCHOBHble
amepuKaHckue uHAaeKkcobl npubasuam 0,75 — 1,0 %, S&P 500 BepHynca B paioH
NIOKa/NIbHOTO MaKCMMyMa nepBoi Hegenun aekabpa (1265,33 nyHKTa Ha 3aKpbiTHe).

CyZs No AMHAMUKE M aKTUBHOCTM TOProB Ha NPOLUIOW Heaene, POCCUUCKUI PbIHOK,
HEeCMOTPA Ha U3MeHEeHUA B rpaduke paboTbl TOProBbIX N/IOWAAOK, He U3OEXUT
npefHOBOroAHEro 3atuibA. A C y4YyeTOM MNpoAo/XKaloleeca Mpa3gHOBAHUA
PoxpectBa Ha 3anagHbIX PbIHKaX Mbl HE BUAUM CEroOAHA NPUYUH ANA TOro, YTOOLI
TOPrY Ha POCCUMCKOM pbiHKE GbINN aKTUBHEE, YeM Ha NpoLnoi Heaene. MHAeKC
MMBB npoaoKuT apeiidosaTb Nog 30HoM conpoTmeaeHma 1390 — 1400 nyHKTOB.
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MaKpO3KOHOMMYECKaA CTaTUCTUKA

JaTta Bpema CtpaHa MNoka3aTtenb MNepuon Pakt lNporHo3 MMpeps. MNepecm.
23 gek 10:30 FR BBIM okoHuar. ke/ks, % (GDP q/q F) 3 KB. 0,3 0,4

23 gek  11:45 FR WHaeKc ueH npoussoamt. m/m, % (Producer prices m/m) Hos 0,4 0,1 0,5

23 pek 17:30 us Ba3oBbIit MHAEKC noTpeb. pacxogos m/m, % (Core PCE price index m/m) Hos 0,1 0,1 0,1

23 pex 17:30 us Basosblit MHAEKC NoTpeb. pacxoaos r/r, % (Core PCE price index y/y) Hoa 1,7 1,7

23 pek  17:30 us [Lednstop notpeb. pacxogos r/r, % (PCE price index y/y) Hos 2,5 2,7

23 pek 17:30 us 3aKasbl Ha TOBapbl AUT. N0b3. M/M, % (Durable goods orders m/m) Hosa 3,8 2,0 -0,5

23 pek 17:30 us 3aKasbl Ha TOB. A/IUT. N0OAb3. 6e3. TpaHcn. m/m, % (Durable goods ex transp) Hos 0,3 0,5 1,1 1,5
23 gek  17:30 us JnuHble goxoapl m/m, % (Personal income m/m) Hos 0,1 0,2 0,4

23 pek  17:30 us JNlnyHble pacxogbl m/m, % (Personal spending m/m) Hos 0,2 0,1 0,2
23 gek  17:30 CA BBM m/m, % (GDP m/m) Okt 0,0

23 pek  19:00 us Mpoaaxkm HoBoro *uabs, MaH. (New home sales) Hos 0,315 0,313 0,307 0,310
23 pex  19:00 us MpoAakm HoBoro Kubs m/m, % (New home sales m/m) Hoa 1,6 13

23 pex  19:30 us WHAeKe onepexk. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 23 pek. 1213 1223

23 pek  19:30 us NHpaeke onepexk. nHamkatopos ECRI WLI /r, % (ECRI Weekly Leading Index y/y) £o 23 pek.  -7.7 -7,5

27 pex 9:00 JP 3aKasbl Ha cTpomTenbeTso r/r, % (Construction orders y/y) Hosa 24,3

27 pex 9:00 JP Hogoe cTpouTenbceTso r/r, % (Housing starts y/y) Hosa -4,7 -5,8

27 pek  18:00 us NHAeKc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) OKT -0,5 -0,6

27 pek  19:00 us WHpaexe noTpeb. gosepua (Consumer confidence) [Oek 58,3 56,0

27 pex  3:30 P NHaekc notpebur. ueH r/r, % (National CP1y/y) Hos -0,2

27 pex  3:30 P WNHAeKe noTpebuT. ueH 6asosbii r/r, % (National CPly/y) Hoa -0,2 -0,1

27 pek  3:30 JP WHAeKke noTpebuT. ueH B Tokuo r/r, % (Tokyo CPIy/y) ek -0,8

27 nex  3:30 P MHaekc noTtpebuT. ueH 6asosbii B Tokuo r/r, % (Tokyo CPly/y) [Oek -0,4 -0,5

27 ek 3:30 IP Pacxogpbl gomoxo3saiicts r/r, % (All household spending y/y) Hos -1,1 -0,4

27 pex  3:30 JP YposeHb 6e3pabotnubl, % (Unemployment rate) Hos 4,5 4,5

27 pex  3:30 JP COOTHOLLEHMe HOBbIE BaKaHCWK / uncno comckatenei (Job /applicants) Hos 0,68 0,67

27 pex  3:50 P Mpom. Npoun3BoACTBO NpeasapuT. M/m, % (Industrial production m/m P) Hos -0,8 2,2

27 pex  3:50 P Po3HuuHble npoaaku r/r, % (Retail sales y/y) Hos 0,1 1,9

29 pek  4:00 DE MHAeKe noTpebuT. LieH npeagaput. m/m, % (CP1 m/m P) ek 0,8

29 pek  4:00 DE MHAeKe noTpebuT. LieH npeasaput. r/r, % (CPIy/y P) ek 2,2 2,4

29 gek  13:00 EZ [eHexHbiit arperat M3 r/r, % (M3 money supply y/y) Hos 2,5 2,6

29 pek  3:15 JP MHZAEKC Aen0Boi akTMBHOCTH B npomblws. (PMI Manufacturing) ek 49,1

30 gek 14:30 IN 3010TOBaNOTH. pe3epBbl, S Mapa. (Foreign reserves) [0 23 [ekK. 302,10

30 gek  15:30 IN MnaTtexHbiit 6anaHc, $ mapa. (Balance of payments) 2 KB. 5,40

30 gek 15:30 IN Cyet TeKkywmx onepauumit, S mapa. (Current account) 2 KB. -14,10

30 pek : GB MHAaeKe LeH Ha kunbe Nationwide m/m, % (Nationwide house price m/m) [ek 0,1 0,4

30 gek : GB MHAeKe LeH Ha kunbe Nationwide r/r, % (Nationwide house price y/y) ek 1,5 1,6
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MUHBecTULMOHHAA KomnaHuAa BOA

197101, CaHKT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

AymueBa AHHa npamoi +7 (812)

Ha4a/IbHUK ynpasaeHnAa

TanuHos MeTp npamoi +7 (812)

CTapLlumnit cneumnanmnct

BuHorpagos Kupunn
cneymnanmct

OTAen pbIHKOB aKL Ui

AHacTacoB AHTOH
Tpengep

Lunpokos CtaHucnas
Tpengep

32693 61, 506. 1088
a.dumcheva@bfa.ru

611 00 64, 806. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

£06. 1052
a.anastasov@bfa.ru

006. 1053
s.shirokov@bfa.ru

AHanuTUYeCKuii otgen

AémuH fleHuc
HayanbHWK oTaeNa

Mowucees Anekcei
3amMecTuTeIb HavyaNbHUKa oTAena

Kypunenko Kupunn
BeAyLUMA aHANNTUK

KasaHues Ceprei
aHANUTUK

AopodeitkuH Oner
aHaNUTUK

UsaHoBa Onbra
aHANUTUK

Hactbiy Mapusa
cneumanuct

YnpasneHue Toprosbix onepauuii

Manes Bcesonopg
Ha4vyaNbHWUK ynpasaeHusa

HapopaoBblii PomaH
Ha4a/IbHMK OTAeN1a TOBApPHbIX PbIHKOB

fAeopaues AnekcaHap
Tpenaep

Nawkos Anekce#
AHANUTUK

OTaen 6poKepcKUX onepauumn
UBaHoB Hukonam
HayanbHUK oTaena

Muwapes AHapen
3aMecTUTeNIb HayanbHUK oTaeNa

KnuneHTCcKuit otaen

JlykbssiHOBA AHacTacma
HavyaNbHUK oTAeNa

LlleknHa EneHa
BeAyLWMA cneunannct

EpmonuHa AHactacus
cneymanuct

AbiMHUKOBa CBeTnaHa
cneumanuct

ApTémeHKoBa AHacTacusa
cneumanuct

research@bfa.ru
no6. 1284
d.demin@bfa.ru

006.1286
a.moiseev@bfa.ru

006.1280
k.kurilenko@bfa.ru

£06. 1281
s.kazantsev@bfa.ru

006. 1222
o.dorofeykin@bfa.ru

£06. 1241
o.ivanova@bfa.ru

£06.1154
m.nastych@bfa.ru

npamoiu +7 (812) 322 5899, f06. 1293

v.malev@bfa.ru

npamoii +7 (812) 329 8198, no6. 1168

r.narodovyy@bfa.ru

£06. 1092
a.deordiev@bfa.ru

£06. 1147
a.pashkov@bfa.ru

npsmoit +7 (812) 329 8195, no6. 1235

n.ivanov@bfa.ru

npamou +7 (812) 329 8195, no6. 1199

a.misharev@bfa.ru

client@bfa.ru

+7(812) 329 8196, f06. 1196

a.lukyanova@bfa.ru

006.1174
e.schekina@bfa.ru

[06.1173
a.ermolina@bfa.ru

no6. 1073
s.dymnikova@bfa.ru

006.1087

a.artemenkova@bfa.ru

HacToAwmin AOKYMEHT NoaroTosaeH aHanuTuyeckum otaenom 3A0 «Bantuiickoe ®uHaHCOBOe AreHTCTBO» UM HOCUT UCKAOUYUTENbHO
MHGOPMaLMOHHBIN XapaKTep. Bce OLeHKM M MHEHUA, BbiCKa3aHHble B 0TYeTe, NpeACcTaBAAloT cobol He3aBUCMMOoe CyKAeHne aHaIMTUKOB
Ha JaTy BbIXxofa oT4yeTa. Bo3HarpaxkaeHne aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa3om He yBA3aHO C NpeACTaBAEHHbIMW B OTHeTe
Toukamun3perua.3A0 «banTuiickoe PHaHcOBOE AreHTCTBO» OCTaBAAET3a cob0M NPaBo M3MEHATb BbICKa3aHHbIE OLLEHKWU M MHeHUA B Ao6oe
Bpema 6e3 npeaBapuTeNbHOro ysefomaeHna. MHoopmaums, cogeprkallanca B oTyeTe, NoayvyeHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMM
[OCTOBEPHbIMM, OAHAKO HE CYLLLeCTBYET HUKAKMX FapaHTUI, 4TO yKa3aHHaA MHGOPMaLMA ABNAETCA MONHOMW M TOYHOM U, COOTBETCTBEHHO, OHA
He 4,0/1XKHa PacCMaTPMBaTbCA Kak NoJIHaA M ToYHaA. Mbl ocTaBnaem 3a coboii npaso He 06HOBAATL UHGOPMALLMIO HAa OCHOBE HOBbIX AAHHbIX
NMB0 NONHOCTBIO OTKas3aTbcA OT ee ocseleHun. 3A0 «bantuiickoe PMHaHCOBOe AreHTCTBO» U €ro COTPYAHUKU MOTYT UHBECTUMPOBATb,
BbICTYNaTb MapKeT-MeMKePOM UK COBepLIATb MHbIE CAE/KM BKAaYeCTBE NPUHLMMNANA CUHBECTULMOHHBIMU MHCTPYMEHTAaMM, YNOMAHYTbIMU
B HacToAlem oTyeTe. 3A0 «banTuiickoe PMHaHCOBOE AreHTCTBO» MPOBOAMUT BHYTPEHHIOI NONMTUKY, HaNpaBAEHHYIO Ha NpeoTBpaLLeHme
noTeHUManbHbIX KOHGANKTOB MHTepecoB. 3A0 «Bbantuiickoe ®uHaHCcOBOe AreHTCTBO» U ero COTPYAHWKU He HecyT OTBETCTBEHHOCTM
33 NPAMON WAN KOCBEHHbIM yuiepb, HAcTynuBLUMIA B pe3yibTaTe MCNOAb30BaHWMA HaCToALWEN NybaAMKauMuM WUAM ee COAEep’KaHus.
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