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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

B naTtHuuy Beaywme oHOOBbIE MHAEKCH AMEPVKIN 3aBEpLUNN TOpPIU
yBEPEHHbLIM POCTOM, NoKa3as 4-OHEBHOE MPeapoXaeCTBEHCKOE
pannu. Mo3nuum GnpxeBbIX «ObIKOB» OMNSATb YKpenuna no3uTuBHas
MakpocTaTucTka: 06beM 3aka3oB Ha TOBapbl ANTUTENbHOTO
nosnb30BaHusi B HOSIGpe Bbipoc Ha 3,8% - pekopaHble TeMMbl pocTa 3a
nocnegHue 4 mecsiLa; B NpoLUnomM mecsiLie o6bembl Npoaax Ha
nepBUYHOM pbiHKe Xunbst CLUA gocturnm 7-mMecsayHoro Makcumyma
(315 TbIC.), YTO MOXHO CYMTaTb NPU3HAKOM CTabunusauum B
XunuwHom cektope. O6bEM pacxooB Ha NUYHOe NoTpebneHne
Bblpoc Ha 0,1% npoTtuB nporHo3a pocta Ha 0,3%; aoxodbl HaceneHus

Tarwa pLinAacmia ua N 104 OTARIATIAM 1ITA D AN IATAFAR TANTFAD D

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1394,12 -0,24% -0,08% -1,35% -21,06%
WHoekc MMBB 1376,11 -0,69% -1,26% -2,46% -18,31%
FTSE 5512,70 1,02% 2,07% 6,74% -8,06%
S&P 500 126533 0,90% 4,08% 9,21% 0,68%
Dow Jones Avg. 12 294,00 1,02% 3,58% 9,46% 6,23%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd
AKpOH 42,4000 8,16% -8,72% -7,83%
Cb6epbaHk 2,5900 0,78% 9,05% -25,04%
Aspodpnor 1,4150 0,07% -16,27% -43,40%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

CwunoBble MaLLUHbI

MNupekc MSCI

0,1700 -1,73% -11,69% -53,42%

3Havenve A geHb A, mec A, ytd

927,70 0,89% 5,73% -17,74%
2876,30 0,42% 7,74% -20,80%
NHgekc MSCI RUSSIA 747,61 -0,01% -0,72% -19,87%
Mupoekc MSCI INDIA 354,85 -0,91% -1,59% -34,25%
NHoekc MSCI CHINA 53,69 1,79% 6,25% -18,48%

Mupekc MSCI EM
Mupekc MSCI BRAZIL
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O030p pbiHKa

B nsTHMLY Beaywme GOHA0BbIE MHAEKCH AMEPUKM 3aBEPLUMN TOPrU YBEPEHHBIM
POCTOM, NMOKa3aB 4-AHEBHOE Mpe/poXAecTBEHCKOoe paaan. Mo3uuum bupxesbix
«bbIKOB» OMATH YKPenuaa No3vTUBHaA MaKpoCTaTUCTMKa: 06beM 3aKa30B Ha TOBapbI
ANNTENbHO O NOJIb30BaHUA B HOsI6pe BbIpoc Ha 3,8% - pekopAHble TeEMMbl POocTa 3a
nocsefHUe 4 MecsiLa; B MPOLWIOM MecsiLe 06beMbl MPOZaXx Ha Nep BUYHOM pbiHKE
xuaba CLUA Ao cTuram 7-Mmeca4Horo MakcMmyMma (315 ThiC.), YTO MOXKHO CYMTaTb
NMpU3HaKOM CTabumsanumn B XnauiHom cektope. O 6bem pacxos 0B Ha JIMUHOe
noTpeb neHne BbIpoC Ha 0,1% NPOTMB NPOrHO3a POCTa Ha 0,3%; A0XOAbl HaceNeHUs
TakKe BbIpOC/M Ha 0,1%. OTMeTUM, YTO B MO MTOraM TOProB B NATHULLY MHAeKCYy S&P-
500 YAa/10Ch 3aKPENUTHCS BbILLE 200-AHEBHOW CKOb3ALLEN CPeAH e, NP OXOAsiLLeN
celryac Ha oTMeTKe 1260 M., U NPUBAN3UTHCS K MaKCMMaJIbHbIM A4,eKabp bCKUM
YPOBHAM.

Mo3ununun eBponerckon BantoTel (EUR/USD 1,3060) B Havane NpegHOBOTO AHeM
HeZeNN OCTAOTCS NoJ AaBAEHMEM Ha OXMAaHWU X CHUKEHWUS PEUTUHI OB CTPaH
€BPO30HbI B AHBape areHTCTBOM S&P a TakKe Ha 0XMUAaHMAX HOBbIX MO HETAPHbIX
nocnabneHnin co cropoHsbl ELLB. B cBoto ovepegb no3nyum goanapa nogaepxueaeTt
CUIbHAsi MaKpPOCTaTUCTUKA, BbIXOAMBLUAA B Noc/ieHee Bpemsi. LieHbl Ha HedTb Brent k
HayanysToW HeJesn Mbl BUAMM BO3/1e OTMeTKM $108/6app.

OTKpbITUE TOProB B MOHEAE/IbHWK Ha HALLEM PbIHKE aKLM Mbl OXWAaeM YBUAETb B
no3nTuBHOM 30He. CerogHs KtoueBbie poiHku CLLUA 1 EBponbl 6yayT 3aKpbiThl,
Mo3TOMY akTUBHOCTb TOproB Ha MMBBE byaeT HeBbiCOKO . Mbl He TepsieM Bepbl B TO,
4T o B BAMKAMLIME AHM HAL PBIHOK aKL UM MOKaXeT MO3UTUBHYIO MHAMUKY, Jaxe,
HeCMOTPS Ha TO, YTO Ha NPOLUJION HeAeJie OTTOK CPEACTB U3 HOHZ 0B, MHBECTUPYIOLLNX
B Poccuio, npoAonXmaca 1 cocTaBu $139 MJH. TeM He MeHee, CeroHA Mbl X/AeM
nHaekc MMBB Bo3ne oTmeTkm 1390 n.

Hukakom MakpOCTaTUCTUKM CEMOAHS He BbIXOAMT, @ 3ana/Hble PbIHKM 3aKPbITbl HA
npasgHosaHue Poxgectsa. OuyepegHble Topru Ha NYSE HayHyTCS BO BTOP HUK
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 641,00 1,34% 5,96% 5,68% -17,84%
LinHk, $/t 1 855,00 0,27% 0,51% -2,88% -19,28%
Hukenb, $/t 18 505,00 -1,02% 3,41% 9,17% -21,59%
Onoso, $/t 19 300,00 0,39% 3,76% -6,76% -28,19%
AntoMmuHun, $/t 2 016,00 -0,15% 2,08% 1,20% -17,11%
CsuHeu, $/t 2 020,00 1,00% 2,28% 0,80% -17,55%
Cepebpo, $/0z 29,12 0,15% -0,11% -6,84% -0,65%
3onoTo, $/0z 1 606,35 0,05% 2,28% -4,58% 16,39%
HedTb Brent, $/ 109,25 0,36% 5,22% 2,32% 16,30%

HedTb Urals, $/ 109,19 0,23% 5,46% 2,82% 19,75%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO THK-BP XonauHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn
CypryTHedTeras, n.
TpaHcHedTh, N.

BbalukunpaHepro
MpkyTCkaHepro
MO3CK

OrkK-2

Ork-3

OrkK-5

TrK-3

TrK-5

TrK-6

MTC
PocTtenekom, n.

rA3

HedTekamckmin aBTo3aBog
CeBepcTanb-aBTo
CunoBble MaLUUHbI

AM3
BCMIMO
HIMK
HopHwukenb
Monumetann
CeBepcTanb
CT3

4Tn3

BospoxageHue
CbepbaHk

AapodnoTt
HMTM

Bepodapm

[Lukeun

KpacHbih OKTs16pb
Marnut
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CeObMoOW KOHTUHEHT
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YdaHedTexum
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
SNGSP
TRNFP

BEGY
IRGZ
MSRS
OGKB
OGKC
OGKE
MSNG
TGKE
TGKF

MTSS
RTKMP

GAZA
nfaz
SVAV
SILM

AMEZ
VSMO
NLMK
GMKN
PMTL
CHMF
SVTZ
CHEP

VZRZ
SBER

AFLT
NMTP

VRPH
DIXY
KROT
MGNT
GRAZ
SCON
PHST
GCHE

KZOS
NKNC
UFNC
UFOS

MASZ

1345,000 | 0,00% & 0,00% 2 690
3,000 | 0,00%  0,00% 2553 750
HedTb 1 ras
44,440 | 0,00% = 0,00% 16 354
5450 | 0,00%  0,00% 243 750
4,450 | 0,00% | 0,00% 222 500
51,200 | 0,00%  0,00% 256 000
0,540 | 0,00%  0,00% 54 000
1500,000 | 0,00% & 0,00% 105 000
OnekTpo3HepreTuka
1,100 | 0,00% = 0,00% 5 500
0,530 | 0,00%  0,00% 5300
0,049 | 0,00%  0,00% 12 318
0,025 | 0,00%  0,00% 75 500
0,029 | 0,00%  0,00% 6 867
0,060 | 0,00%  0,00% 5313
0,060 | 0,00%  0,00% 18 000
0,000 | 0,00%  0,00% 2027
0,000 | 0,00%  0,00% 3595
TenekoMmyHuKauuu
6,565 | 0,00%  0,00% 65 650
3,194 | 0,00%  0,00% 11 498
MawunHocTpoeHue
28,000 & 0,00%  0,00% 6 972
6,000 | 0,00%  0,00% 25 100
9,700 | 0,00%  0,00% 8943
0,170 | -1,73%  0,00% 51 000
MeTtannyprus
0,250 | 0,00%  0,00% 12 500
176,000 | 0,00% = 0,00% 38 720
2,100 | 0,00%  0,00% 21 000
158,500 | 0,00% = 0,00% 158 500
16,440 | 0,00%  0,00% 150 632
12,500 | 0,00% | 0,00% 12 500
4,000 | 0,00% | 0,00% 8000
2,100 | 0,00%  0,00% 10 500
BaHku
18,500 & 0,00% = 0,00% 27 750
2,590 | 0,78%  0,00% 516 000
TpaHcnopT
1,415 | 0,07%  0,00% 35375
0,100 | 0,00%  0,00% 38 000
MoTpebuTenbLCKUn pbIHOK
27,150 0,00% 5 864
9,350 | 0,00%  0,00% 195 501
5,000 0,00% 5000
85,000 | 0,00%  0,00% 37 400
0,763 | 0,00%  0,00% 99 390
5000 | 0,00%  0,00% 5000
53,020 | 0,00% = 0,00% 5 302
18,000 | 0,00% & 0,00% 18 000
Hedtexnmusa n HedpTrenepepaboTka
0,130 | 0,00%  0,00% 13 000
0,799 | 0,00%  0,00% 5 754
4,500 | 0,00% | 0,00% 45 000
2,700 | 0,00%  0,00% 27 000
Hpyrue cektopa
85,000 | 0,00%  0,00% | 8 500

2310
40 492

7562
129 021
21 099
43 549
4159
2332

1147
2526
2394
825
1363
2122
2 385
258
391

13 566
776

519
48
332
1481

125
2029
12 586
30 214
6 566
12 596
193
992

439
55910

1572
1926

272
1166
44
7563
121
375
2004
775

232
1288
1239

264

121
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Xumuyeckasi NPOMbILIIEHHOCTb
/AKpOH | AKRN | 42,400 | 8,16%  0,00% 581250 \ 2022
Yronb
\Pacna.qcn(aﬂ rasp 3,240 0,00% 0,00% 64 800 2 530
YK tOxHbI Kyaace UKUZ 51,250 | 0,00% | 0,00% 51 250 1851

UemoyHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BawwnHdopmcesasb
X5
a3npom
FonpeHTenekom
MpkyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
TrK-3
Meven
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTeEXUM
"asnpom
OM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SunlinterbrewLtdpr.
CT3
Ukrnafta
Bbimnenkom
BTB
BospoxageHue

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYZ
FIVE
GAZ
GLDN
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
OGzD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
usb
EUR
usD
EUR
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
usb
usD
EUR
uUsD
EUR
EUR
usD
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
usb
EUR
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100,820
160,000
0,180
5,960
29,440
2,430
0,001
22,950
8,359
0,015
16,200
2,500
6,700
0,400
53,100
40,530
53,000
14,950
11,435
4,618
8,370
15,070
11,575
130,500
1,451
5,700
10,920
1,200
2,916
29,000
22,500
17,820
6,120
3,886
5,150
7,900
16,850
8,120
9,040
21,620
238,000
9,500
3,824
20,000

0,33%
-0,68%
12,50%
0,00%
3,48%
-2,41%
0,00%
1,41%
0,87%
15,38%
-7,43%
0,00%
3,08%
0,00%
2,51%
1,36%
1,44%
-1,45%
0,13%
0,00%
-0,36%
-0,20%
0,30%
2,76%
0,00%
0,00%
1,58%
0,00%
-10,00%
1,65%
3,23%
2,41%
1,21%
0,44%
1,98%
0,13%
0,30%
0,23%
-3,74%
0,00%
0,00%
-0,42%
2,16%
0,00%
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Oo0bewm, k$

6,23

4 570,71
2,70

5 028,65
561,54
0,50

79 100,00
220,28

8 458,45
29 311,83

13 916,94
299,60
151,84

25 137,28

154 631,40

68,47
4,38
299,02
5,79
3,38
615,18
67,73
1166,94

10 320,77
7 656,87

HemoyHuk: Bloomberg



An Tu UNuBecrT - lNpocnekT
7 26 poekabpsa 2011r.
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HavanbHuK oTgena, pbIHOYHbLIN MoTpebuTtenbcknin cekTop
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




