YTpennuii 0630p ot 26.12.11

ONAMA

MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

B naTHUUY BbICOKONMKBUAHbIE ByMarn 3akpblIMCb pa3HOHAMNpPaBAeHO, TOpruM npownn 6e3 BbICOKMX 06BEMOB.
Poctenekom (RTKM) nogopoxan Ha 2.5%, Masnpom HedTb (SIBN) - Ha 0.9%, Jlykonn (LKOH) - Ha 0.4%. Tem
BpeMeHeM akumn ®CK ESC (FEES) nopewesenn Ha 4.0%, Ypankanusa (URKA) — Ha 3.8%, MocaHepro (MSNG) -
Ha 2.4%. Kak noka3biBaloT 06beMbl TOProB, akTUBHOCTb Ha pblHKE OCTAaeTCsl HU3KOW — MHOIME MHBECTOPbI yXe
YXOASIT Ha HOBOrOAHWE WM POXAECTBEHCKME KaHWKY/bl. BHelwHMe HOBOCTM B TeYeHWe AHS HOCUIM CKopee
HebnaronpmaTHbIN ANS pbiHKa xapakTep (cnabble faHHble No goBeputo noTpebutenen B Utanuun, BBIM ®dpaHummn
HEMHOIrO HWXe MPorHo3oB). Mexay Tem poccuiickunii LIB okasan noaaepxKy AMKBUAHOCTU, HEOXWAAHHO CHU3MB
CcTaBKy pedUHAHCMPOBaHUSA U OAHOBPEMEHHO MOBLICMB CTaBKM MO AENo3uTaM.

Bo BTOpoM »3uwenoHe Habnwpanca poct Mo oTaenbHbiM  6ymaram. Tak, nNpuBWIErMpOBaHHble aKuuu
CraBpononbaHeprocboita (STSBP) nogopoxann Ha 41.6%, obbikHOBeHHble akuunm rpynnbl TA3 (GAZA) - Ha
15.8%, MaBnosckoro aBTobycHoro 3asoaa (PAZA) - Ha 7.4%.

doHaoBble nHAekcbl CLUA noBbicMnucek B cpegHeM Ha 1%, cerogHst Toprn B CLUA npoBoauTbCs He 6yayT no
cnyyato PoxpectBa. EBponenickme WHAEKCbl MOBLICWMAWCH, MO a3vMaTCKMM HabniogaeTcss pasHoOHarnpas/ieHHoe
WU3MEHeHune.

BO3MOXXHOCTb MOBbIWEHUSA Ha PbIHKE OCTaeTcd B CuUIe, HO CWibHble ABUMXEHUA CerogHs MaJioBEPOATHbl -—

aKTMBHOCTb Hepe3naeHToB 6yaeT HWM3KOM M3-3a pOXAECTBEHCKOro nepepbiBa B Toprax Ha 6Hupxax CLUA un
MHOIMMX €BPOMNencKux cTpaH (Bknwyas BennkobputaHuio n NepMaHunio).

Amntpuii MapgheHoB, Haya/lbHNK aHASTUTHUYECKOIO yrpaB/IeHNS
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