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CLUA. InyHble pacxoabl 3a HOAGPb, U3M. M/M

CLUA. InyHble aoxoapl 3a HOA6Pb, U3M. M/M

CLUA. 3aKasbl Ha TOBapbl A4/IMTENbHOMO NO/Ib30BaHWUA 32 HOABPb, U3M.
CLUA. MNMpopaaxun BHOBb MOCTPOEHHOTO XWU/bfA 32 HOABPb

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 107.88 -0.01% BawkunpaHepro +5.12%
3onoTo 1610.60 +0.05% PocTtenekom-ao +3.66%
MNnatuHa 1429.10 +0.33% TrK-9 +3.22%
Meap 7 582.39 +0.70% BaHk CMN6-ao +2.71%
ANOMUHWUIA 2027.00 +0.40% MO3CK +2.57%
Hukenb 18 760.00 +0.35% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MPCK Ypana -6.20%
USD/RUB 31.37 -1.11% Pasrynan -5.24%
EUR/RUB 40.97 -1.00% KpacHblii OKTAGPbL -4.76%
USD/EUR 1.3048 +0.02% XonauHr MPCK -4.28%
usD/JPY 78.15 +0.12% KysbaccaHepro -4.18%

BHewHui ¢poH
NO3UTUBHbBIN

EBponeiickne M amepuKaHCKMe MHAMKATOPbI NPOAO/IKUAN BYEpa ABUraTbCA
BBEPX, HECMOTPA Ha yxyalueHue oueHku pocta BBM CLWA B Il ksapTane.
Houblo npuwen Ha PbIHOK HOBbLIN NO3UTUB — KoHrpecc AOroBopucA no
nosogy Moody’s octaBuno peutuHr LUtaTtos
HensMeHHbIM. A3MATCKME WHAEKCbI CErofHA pacTyT, LUeHbl Ha HedTb
AepKaTca Ha BbICOKOM YpPOBHe.

Ha/oroBbiX NbroT, a

FnaBHble cobbiTnA
B POCCUMU:
m  Habuynnuna:
n3MeHeHUs

B MporpamMmmy npuBaTM3aLMM MOryT 6ObiTb BHECEeHbI

m Poccuiickune pesepsbl - HA MUHUMYME C MapTa
m "/IYKOMN" noBbicUT AnBMAEHABI, HO Wb K 2017 roay

B MUPE:

m KoHrpecc CLIA npuwen K Komnpomuccy no noBoAdy HANOroBblX /broT,
Moody's He U3MEeHWUNO PEUTUHT CTPaHbI

m OueHka pocrta BBIM CLUA B Il KBapTane CHUXKeHa, BHOBb PaAytoT AaHHble C
pbIHKa TpyAa

MnaH TOopros Ha ceroaHA

CerogHa, Ha Haw B3rAag, POCCUMCKMIA GOHOOBBLIN PLIHOK HaKOHEL-TO
HaCTPOMTCA Ha POCT, HO Temnbl nogbema Bpag Au 6yayT ocobeHHo
60/1blWKMMKM B NPEAABEPUM 3aBTPALLHUX MUTUHIOB NpoTecTa. Tem He meHee,
CoBbITUA 32 Py6EKOM BHOCAT Ha BUMPMKM ONTUMMU3M, U MHAEKCbI A0/XKHbI
NOAHATHLCA HaBepX.

WcTouHuK: Reuters
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KapTuHa gHA

Poccuiickuin d)OH,EI,OBbIﬁ PbIHOK BYepa BHOBb BbIrnA4e/1 3HAYUTENIbHO XyXKe, HeXenn ero 3apy6e)KHb|e Konneru, 6OI'IbI.IJy}0 4acTb AHA OTe4YeCTBEHHble UHAOEKCbI
nposenu B He60/bLoM MWHYCe, Toraa Kak eBponeﬁcxme N aMepUKaHCKMe MHOMKATOPbl BHOBb yBEPEHHO ABWUra/inCb BBEPX. HapaCTarou.l,aﬂ nonnTnyeckKas
HanNpPAXeHHOCTb BHYTPU Poccumn Bmecte ¢ HeyTUXarwmmmn onaceHnAMMU oTevyeCTBeHHbIX MHBECTOPOB B MepcneKkTusax MMpOBOﬁ 3KOHOMUKMN CAEPXKMBAKOT
OonTMMU3M U3-3a pyﬁema, U UTPOKKU He 06pau.|,a|oT BHMMaHMA faXe Ha A0BOJ/IbHO BbICOKWE A1A nocieaHero BpemeHu LeHbl Ha Hed)Tb. PbiHOK Bnan s CNAYKY,
AKTUBHOCTb Ha 6Mpmax YNpPAMO CTPeMUTCA K HY/IH0, HO 3aBepLNTb rod Ha Ma)KOpHOﬁ HOTE OH A0/1’KEH.

Mo utoram BYepawHelt OCHOBHOM ceccun uHaekc MMBE npocen Ha 0,5% o 1381,58 nyHKToB, nHAEKC PTC 13-3a pe3Koro ykpenaeHus Kypca pybnas npubasmn
0,9%, coctaBuB Ha 3aKkpbiTve 1396,03 nyHKTOB. Jlyylue pbiHKA TOProBaauCh B YeTBepr akuun «asnpoma» (+0,77%), «PocHedTn» (+0,19%), «TaTHedTn» (+0,98%),
«lasnpomHed™» (+2,13%) u «Poctenekoma» (+3,66%). TAHyAM MHAEKCHI BHU3 BYepa bymaru «TpaHcHedTm» (-1,28%), «Hopunbckoro Hukens» (-1,75%),
«Cesepcranm» (-1,36%) n «Montoc 3onoto» (-1,87%).

CerogHa, Ha Haw B3rnAf4, POCCMICKMIA GOHAOBBIA PbIHOK HAKOHEL-TO HAacTPOWUTCA Ha POCT, HO Temnbl Mogbema BpAgd, M byayT ocobeHHO 6onbwMMK B
npeAsBEPVM 3aBTPALLHUX MUTUHIOB NpoTecTa. Tem He MeHee, cobbITUA 3a PyBGeXKoM BHOCAT Ha BUPKU ONTUMU3M, U MHAEKChI LONKHbI NOAHATLCA HAaBEPX.

OCHOBHble HOBOCTU U cO6bITUA

B MUHUCTP 3KOHOMMYecKoro pas3suTua Poccumn 3.HabuynnuHa 3asBuna, 4To B MaclwtabHylo Nporpammy NpuBaTM3aLMM KPYMHEMLWUX POCCUINCKUX FOCaKTMBOB
MoryT 6bITb BHeceHbl UsmeHeHus, nepegaet PUA «HosocTu». Mo ee cnosam, B paje Cnyy4aes rocyAapcrtso roToBO NPOBOAMTL NPMBATM3ALMIO MO LEHaM HUXKe
paHee nposoausLmxca IPO, XoTA paHee, HANOMHUM, BNacTn coobuanu o6 obpaTtHom. Kpome Toro rnasa M3IP oTmeTnna, 4TO CPOKM NpoAaxKm rocnaketos B 2012
rogy MOryT MeHATbCA B 3aBUCMMOCTM OT CUTyaLMM Ha GUHAHCOBbLIX PbIHKAX, M He MIAaHUPYeTCA «3aBefOMO AelleBas» npoga)ka. HanomHum, 4to netom
NPOLLIOro rofa POCCUICKME BNACTM aHOHCMPOBAIM NPOrPammMy NpMBaTU3aLMK, KOTOpas No3Bosnaa 6bl NpuBneyb B 6roaxeT 6onee 1 TpaH. pybneit 3a Tpu roga.
OflHaKo, C/IOMMBLUAACA CUTYyaLUMA Ha GpUHAHCOBbIX PbIHKaX MOKa He JaeT LWaHCOB Ha NPeTBOpeHWe 3TOro MJaHa B XM3Hb — NPOAATb CBOM aKLMKU A0 Havana
06LWemnpoBbix Npobaem ycnen TobKo nllb «BTE».

m [0 coobLeHMIO AenapTaMeHTa BHELWHUX U 0BLLeCTBEHHDbIX cBA3el LleHTpasbHOro 6aHka Poccun, o6bem MeayHapoaHbIX Pe3epBOB CTPaHbl COKpPATUACA 33
Hegento ¢ 10 no 16 gekabpsa Ha 11,7 mapa. gonn. (2,3%), cocTaBuMB Ha KoHel, oTyeTHoro nepuoga 501,3 mapa. gonn. ITo 3HaYeHWe nokasatens CTano
MWHMMa/IbHBIM 33 Noc/ieAHWe AeBATb MecAueB. Pe3koe nageHue pOCCUICKUX pPe3epBOB B cepefvHe AeKabpa CBA3aHO, Npexae BCero, ¢ OTPULATE/IbHOM
nepeoLLeHKoM eBpo 1 30/10Ta. HanomHUm, uTo LLeHTpobaHK oXunaaeT pocta 06beMa MexayHapoaHbIX pe3epBos no utoram 2011 roaa Ao 495 mapa. A0AA., U 3Ty
3a4,a4y eMy, NOXOXKe, BbINONHUTL YAACTCA, OKUAATb Aa/IbHEMNLIEro CHUNKEHUA Heb3A.

m [N1aBa KpynHeiilweii poccuiickoit YacTHoii HedTeaoBbIBatowWeit Komnanuu OAO «/IYKOM/» B.AneKnepoB B UHTEpPBbIO raseTe «BefoMOCTU» COOBWIMA, YTO
Kopnopaums paccuntbiBaeT ¢ 2017 roga HanpaBAATb Ha BbINAaTy AnsuaeHA0B 30% OT rog0BoM YNCTON NpUbbIAK. T-H Aneknepos oTmeTu, uto ¢ 2013 ¢ 2016 rog,
«/TIYKOW/T1» nnaHUpyeT ocylecTBAATL KPYMHble MHBECTMLMK, a ¢ 2017 rofa UX BesMuMHa ByaeT NOCTENEHHO CHUMKATLCA, YTO [JAeT WaHC Ha POCT NPUBLIK 1
yBenvMyeHne ameunaeHAoBs. HanomHum, yto no mutoram 2010 roga «JTYKOW/» HanpaswWa Ha BbINJaTbl akUMOHepam 18% unctoit npubbinn. Kpome ToOro, r-H
Aneknepos 3aaBu, YTo ByZeT HapalMBaTh NPUHAANEKALLMI €My NAaKEeT aKL M1 KOMNaHUK, KOTOpPbIM Ha KoHel, 2010 roga npesbiwan 20%.
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KapTuHa gHA

B yetBepr Ha BeayLwmx GOHAO0BbIX NNOLAAKAX NAAHETbI FOCNOACTBOBA CAEPMKAHHBIV ONTUMU3M, NOA06Ne POXKAECTBEHCKOrO panv NPOAOIKNAOCH, HECMOTPA
Ha He camble yAauHble cTaTucTudeckue nybankaumm us CLUA, rae MUHUCTEPCTBO TOProBAM CHU3MIO OLeHKy pocta BBM B Il keapTane. TpeTbA YeTBepTb roaa
Bbl4asacb He CamMoil yAa4yHOW ANA aMepUKaHCKOW 3KOHOMMKM, HO B IV KBapTasie MOXHO CMeNo HafeATbCA Ha YCKOPeHMe TeMNnoB ee pocTa, MOKa Bce
ny6AMKaLMK yKasblBaloT MMEHHO Ha 3To. Byepa MHBECTOPOB BHOBb NOPaA0BanM AaHHble ¢ pbiHKa Tpyaa CLUA, ecTb waHc, Yto 6e3paboTnua NPoaoIKUT MATH
BHU3 U B AieKabpe, 4To A06aBUIO HA PbIHOK NO3UTMBA. MPOAONKAET OTCTYNIEHUE U AONTOBOI KPU3MC EBPO3OHDI, NEPCNEKTUBbI PETVOHA NO-NPEXHEMY NOKPbITbI
TYMaHOM, HO BEPOATHOCTb 3CKaNaLMn MMeloLLMXCA Npobnem yMmeHbLUMAACh 33 NOCAeAHNE JHN.

Esponeiickue nHaekcol FTSE (+1,25%), DAX (+1,05%) u CAC (+1,36%) npakTuyecku Becb AeHb NPOBE/M B «3e/eHOW 30HEe», MHBECTOPbI HE YCTaloT COBEPLIATb
NOKynKu nepes PoxaecTBom. AMepuKaHCKME MHAMKATOPbl BYEpa TaKKe NPOAO/IKUAM ABuraTbca BBepx — Dow Jones (+0,51%), S&P (+0,83%) u NASDAQ
(+0,83%) BHOBb PuHUWMPpOBanM B natoce. [paiiBepamn Ux pocta cTan GUHAHCOBbIN CEKTOpP, akuuu 6aHKOB MOAOPOXKaNU B YeTBepr Ha 3-6%. Houbto e Ha
6upKK npuwen Hosbix No3ntne u3 CLUA — KoHrpecc HakoHeLU-TO A0roBopu/cA MO NMOBOAY NPOAJEHUA HaNOroBbIX NbroT, a Moody’s noaTBepAMaIO PEUTUHT
CTPaHbl Ha ypoBHe AAA, TaK YTO CeroAHA POCT A0/IKEH NPOAOIKNUTLCA, MYCTb HAAEATHCA HA BbICOKYIO aKTUBHOCTb U He NPUXOAUTCA.

Bpasunbckuit BOVESPA (+1,23%) B ueTBepr poct Bmecte ¢ EBponoii, CLUA 1 ueHamu Ha CbipbeBOM pbiHKe. A3MaTCKMe MHAMKATOPbl CEroAHA 3aKpenuauch B
natoce, NepcrneKkTMBbl MUPOBOM SIKOHOMMUKM YNYHLLIAIOTCA, HO, BMECTE C TeM, HW O KaKoM CTabuIbHOCTU NoKa roBOPUTb He MPUXOAUTCA.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa no3gHo Beuepom no mockoBckomy BpemeHn KoHrpecc CLUA nocne HEeCKONbKUX AHEeN HanpsaXeHHbIX NeperoBopoB HaKOHEL-TO 0406pua NMPOoeKT no
OBYXMECAYHOMY MPOASIEHUIO CPOKa AEWCTBUA HANoroBbl NbroT Ha ¢oHA 3apaboTHoW nnaTtel, nepepaet Reuters. MpesunaeHTy cTpaHbl b.06ame Bce-Taku
YAanocb OTCTOATb AEMCTBYIOLLYIO MPOrpaMmy CTUMYNMPOBaHMA PbiHKa TpyAa, pecnybaunkaHupl yctynuam ero npocbbam. MpuHATUE 3aKOHONPOEKTa HaMeYeHOo Ha
nATHULY, 6e3 Hero, HaMOMHMM, aMepUKaHLEB ¥ Aano b6bl nosblweHWe Hanoros ¢ 1 aHBapa 2012 roga. b.06ama Bbipasun yaoBIeTBOPEHNE KOMMPOMMUCCOM B
KoHrpecce, nog4epKHyB, 4TO Tenepb ero Lesibio ABAAETCA NPOAJIeHNE TaK Ha3biBaeMbIX «HAJIOrOBbIX KAHWUKY» Ha Becb 2012 roa.

PeitTuHroBoe areHTcTBO Moody’s cerogHsa HOYbI NOATBEPAUIO KpeauTHbi pedTuHr CLUA Ha ypoBHe AAA, COXpaHMB MO HEMY «HEraTUBHbIW» MPOrHO3.
3KcnepTbl Moody’s noAyYepKMBaloOT, 4YTO, HECMOTPA Ha ocnabneHuve d¢uHaHcoBol cTabunbHoct CLUA B nocneaHve Mecslbl, OCHOBHbIN aKTopbl,
noAAepXuBatoLLMe BbICILIMIA PENTUHT, OCTAlOTCA HEe3aTPOHYTbIMU. AreHTCTBO OTMeYaeT MOLLb aMePUKAHCKON IKOHOMMKM, F106anbHylo posib gonnapa U poct
npousBoauTeNnbHOCTU. Takum obpas3om, Ha noaxodAwein K KoHuy Hegene w Fitch, u Moody’s pewnnn octasutb oueHKy CLUA Ha Bbicllem ypoBHe, He
nocneaoBaB NpUmepy cBomx Koaser u3 S&P, 4To He MOXKeT He pafoBaTh.

m Paj, cTaTUcTMUecKn nokasatenen ysuaen syepa ceet B CLUA. OueHKka pocTa BBl cTpaHbl B Il KBapTane TeKyLEero roga, Cor/lacCHO OKOHYaTENbHbIM AaHHbIM
MuHUCTepCTBa TOProBAn, yxyalweHa ¢ 2% A0 1.8% B ro40BOM BbIpaXKEHUW, TOTAA KaK aHAIMTUKN HE OXUAANN U3MEHEHUA. TemM He MeHee, 3TOT pesy/ibTaTa CTan
019 aMEPUKAHCKON SKOHOMMKM MaKCMMasibHbIM C YETBEPTOM YeTBEPTM MpoLIoro roga. Mo cpaBHeHWIO € NpeaplayliMMU AaHHbIMK, € pocTa Ha 2,3% fo
nosblWeHna Ha 1,7% 6bina NOHUKEHA OLEHKA NOTPEBUTENBCKUX PAcXOL0B, 3aTO NPUPOCT MHBECTULMI yBenndeH ¢ 14,8% no 15,7%, a BeNMUMHA IKcnopTa — C
4,3% 0o 4,7%. O6bem BBIM CLUA coctasun B Il kBapTane 13,33 TpaH. gonn. B Bantote 2005 roaa. B 1o ke Bpems, B |V KBapTane MOXKHO paccunTbiBaTb HA Pe3KUI
POCT aMePUKaHCKON SKOHOMMKM, MocneaHUe nNyb6MKaLmMmM 3TO NOATBEPKAAOT.

MpoponkaloT pagoBaTh AaHHble ¢ pbiHKa Tpyaa CLUA, nybankyemble cOOTBETCTBYOWMM MUHUCTEPCTBOM. 3a NPOLL/IYIO HEeAE/to YUCI0 3aABOK Ha nocobua no
6e3paboTumLe B cTpaHe COKPaTMAOCh Ha 4 Tbic. (1,1%) A0 MUHUMabHbIX ¢ anpens 2008 roaa 364 TbiC., B TO BPEMA KaK aHA/IMTUKM OXWUAAAM POCTa NoKasatens Ao
380 ThbIC. Y4CNI0 aMeEPUKAHLEB, MPOAO/IKAIOLMX NOAYYaTb NOCO6UA, 32 CEMb AHEN YMEHbLUMAOCh Ha 79 ThiC. (2,2%) A0 3,546 MAH. 6€3paboTHbIX NPU NPOrHo3e B
3,6 M/IH. 3TO 3HaYEHME ABNAETCA HAMMEHbLUUM ¢ ceHTABps 2008 roaa.

NHpeke notpebutenbckoro posepus B CLUA, exxemMecAa4YHO paccunTbiBaemblil YHUBepcUTETOM MuuunraHa, B fiekabpe Bbipoc ¢ 64,1 nyHKTOB A0 69,9 NyHKTOB, YTO
CTaN0 MAaKCUMaNbHbIM 3HAYEHMEM AR NOKA3aTe A 3a NOCAefHUE WecTb MecALEeB. AHAIMTUKM OXKUAANW YBENNYEHWUA NOKasaTeNnsa Ao 68 NyHKTOB.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




