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LLIA. Tenepb ewe ogHo areHTcTBO - Fitch -

06BbABMIO O BO3MOXKHOM MOHUMKEHUU Kpe-
AuTHoro pertuHra CLUA B8 2013 roay, ecam He byayT
NPUHATbI JO/MKHbIE MEPbl NO CHUXKEHUIO C/IOXKMBLLE-
rocs rocyapCTBeHHOro gonra n gepunumta brogKeta.
MNoanep KKy pbIHKY mMorna 6bl OKa3aTb TONbKO XOPO-
Was CTaTUCTUKA. N neicTBuTeNbHO, KOAMYECTBO nep-
BMYHbIX 0bpalleHnit 3a nocobuammn no 6espabotuue
CHM3MAOCb. MHAEKC e 3KOHOMMYECKOW aKTUBHOCTU
@®PBE YmKaro xoTb U yAy4LIUACA, HO OCTA/CA B OTpULa-
TenbHoM 30He (-0,37 NyHKTa, Npeablaylliee 3HaYeHue
-1,3), a pocT BBl B 3-M KBapTasne oKa3anca meHblle,
yem oxuganocb (1,8% B KBapTa/bHOM W3MEPEHUMU
BmecTo 2,0%, Npu TOM, 4YTO NpPeaplayLLMA NoKasaTe b
+2,5%). Ho pblHOK TpyAa OKasancsA Ba)KHee OCTasb-
HbIX HOBOCTEM, KOTUPOBKM U MHAEKCHI BbIPOC/IM, XOTb
M He3HauntenbHo, Dow Jones Ha 0,51, S&P - Ha 0,83,
NASDAQ - Ha 0,83%.

Poccusa. Mocne MHOrokpaTHbIX MeTaHuin Bup-
KW 3aKpbIIMCb Ha ycnosBHom natoce: MMBB =+0,06,
PTC =+0,97%. OcHOBHbIM cobbiTem B Poccumn ctano
BbICTYM/IEHWE MPEe3NAEHTA C EXKEroAHbIM MOC/AaHNEM
depepanbHomy CobpaHuto. MNpes3ngeHT oTMETUA, YTO
Poccus ctana wector no BefIMYMHE SKOHOMUKOW MU-
pa “ BO3MOXHO pedopmMpOBaHME MNOAUTUYECKOM
cucTembl (BKAtOYAA BbIBOPbI r1aB PErMoHoB, mpoue-
OypY perucrpaumu napTuu, Bbibopbl B focaymy), 4yto
MOMKET CHATb HaKan MUTMHroB. HasHayeH HOBbIN py-
KOBOAMTENb AAMUHUCTPAUMM Npe3npeHTa, UM CcTan
Cepreit ViBaHOB, 4,0 3TOrO 3aMecTUTENb NpeacenaTens
npasutenbcTea. LUb cerogHA npoBoauT pasmelleHune
KpeauTtoB nog obecneveHne no PUKCMPOBAHHLIM
CTaBKam oT 6,5 no 7,5%, cpoku ot 1 go 180 gHeit. Mo
COCTOSIHUIO Ha 22.12.11 3ap0/»KeHHOCTb 6aHKoB ne-
pen LB y»xe coctaBnsna okono 1,2 TpaH. pyb. CocTo-
UTCA TaKXe 3acegaHve KomuTeTa NO AeHEXHo-
KpeauTHON MOAMTUKE, HO BPSA N cTaBku LB 6yayT
CHUMEHbI, XOoTA U Hago 6bino 6bl. Mpu opuumanbHO
CHUXKatoLlwenca nHenauumn (cervac 6%) pacTyT CTaBKM
No KPATKOCPOYHbIM KpeauTam npeanpuatmam: ot
8,0% B utone o 9,0% B HoAbpe, pocT Ha 12,5%. Pac-
TYT U CTaBKKM Mo genosutam. Mpn 3Tom, ecam ¢ uona
CTaBKM MO AenosuTam HaceseHus Bcex 6aHKOB BO3-
pocnun ¢ 5 go 6,2% (poct Ha 24%), To cTaBkM 10 6aH-
KOB C MaKCMMasibHbIM 06bEMOM AEMO3UTOB YBENNYU-
nvcb ¢ 7,9 0o 9,32% (pocT Ha 18%).

Mpwn nporHose pocta BBM Ha 4%, PHC oxkmpa-
€T Mo UTOram rofa PoCT Ha/NOroBbIX NOCTYMN/EHUN B
KOHCONNAMPOBAHHbIMA GloaxKeT Ha 27, B denepanb-
HbI GroAKeT - Ha 39%. M 3TO B YC/IOBUSAX, KOTAA KaXK-
Joe TpeTbe npeanpuatne - yboITouHoe.

MSCI Indeces, NyHKTbI
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Espona. MHaekcbl ysenmuunnmcb, FTSE 100 Ha
1,25, DAX - Ha 1,05, CAC 40 - Ha 1,36%. Oxunpaetca
ron0CoBaHWE BEpPXHEW Nanatbl NapaameHTa Utanuu
Nno aHTUKPU3IUCHOMY NJIaHy cTpaHbl. MNpeaycmoTpeH-
Hble B HEM Mepbl 3KOHOMMUU, ByayYn HKU3HEHHO He-
06X04AMMbIMK, MOTYT, OZHAKO, elle bosblue 3amea-
INTb 3KOHOMMYECKUI pocT. Tak, B 3-m KBapTase BBI
YK€ CHU3MJICA OTHOCUTENIbHO 2-ro KBapTana Ha 0,2%,
oxxuganu 0,1%.

B rogmosom wucuucneHun BBI Benukobputa-
HMK B 3-m KBapTane ysenmumnaca Ha 0,5%. MNpoaaxku
Volkswagen 3a 11 mecaues Bo3pocau Ha 22,5%.

A3una. bupxun no utoram aykumoHa ELB, yuun-
TbiBasA, MacWwTabHoOCTb y4acTma 6aHkos (523) u B3ATO-
ro um Kpeauta (489 mnpa. eBpo), OUEHUAN CUTYya-
LM C IMKBUAHOCTbIO B EBpone KpaHe TPeBOXKHOM
M 3aKpblancb B YyetBepr muHycom: Nikkei=-0,77, SSE
Comp=-0,21, Kospi=-0,05, Hang Seng=-0,21%. Toyota
Motor nporHosupyet B cieaywowem rogy 20%-Hbi
pocT npoaax 6narogapa BOCCTAaHOB/IEHUIO MPOU3-
BOACTBA NOCNe 3eMNeTPACeHUs B ANOHUM U HaBOA-
HeHua B TamnaHpge. BBM Hosoi 3enaHamm B 3-m
KBapTase YyBENWYMACA B FO40BOM W3MEPEHUM Ha
1,9%, oxunganoch 2,2%.

ANoHCKMe naowaaKkm ceroaHa He paboTatoT -
[JeHb poxaeHuna wumnepatopa. YTPOM OCTajibHble
6uprKK B natoce.

3o0n070. BAvBaHWE NIMKBUAHOCTM Ha ayKLMOHe
ELBE morno 6bl cnocobcTBoBaTh 0C/abseHU0 eBPO U
MOBbIEHWUIO NPUBNEKATE/IbHOCTM B/IOXKEHWUI B Apar-
MeTa /bl U CbipbeBble TOBapbl, HO NOAPOCLUNE HaKa-
HyHe LeHbl cnocobcTBoBann ¢pukcaumm npubobian. B
NATHMLY NO COCTOAHUIO Ha 07.40 MCK UeHbl Aparme-
TaNN0B CHUMKaAUCb, dblovepcbl Ha 30/10TO Haxoau-
Ancb Ha ypoBHe 1611, cepebpo - 29,31, nnatuHy -
1432, nannaguit - 661 ponn./yHums.

Hedtb. 3HauntTenbHoe CHUXKEHWEe 3anacos
HedTn HedTenpoaykToB B CLUA (BCneacTsue Cokpa-
WEHUA UMNOPTA) YAEPIKMBAET LieHbl Ha CPAaBHUTE/Ib-
HO BbICOKOM ypoBHe. Ha 16.00 yetsepra Brent Topro-
Basacb nol07,9, WTI no 99,0 gonn. 3a 6bappenb. Y1-
pom B MATHULY deBpanbCcKMe KOHTPaKTbl Ha Brent -
108,03, Ha Light Sweet - 99,66 nonn./6app. (suepa
yTpom cootsetcTeeHHo 107,71 n 98,70 gonn./6app.).

CoMHesarcb, 4Ymo HAKAHYyHe o4epedH020
MUMUH2A U 8bIXOOHbIX UHBECMOopbl HA Hawux 6up-
wax 6ydym neimamecs nokyname axkyuu. Ho ece
MOMem cay4umesCs — MUposble HOBOCMU MOAOHCU-
mesibHble U Heghmb moxce pacmem.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




doHpoBble pbiHKK: EBpona

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

MIB Index: e)kxegHeBHble AaHHbIE -
__nocnepHue wecTb HepeNb.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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3.2. UeHbl Ha ra3 n 6eH3uH
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




