DpYepchl HA KO(e YIAJIU B I[eHEe, HO IIPOTrHO3bI
ypo:xasi B KosryMOuM OrpaHuYMIN Criaja

Forexpros - ®srouepcsl Ha Kode yraau B Cpeay, BHOBb MPUOIMKAICh K OTMETKE OJHOJICTHETO
MUHHUMYMa, TaK KaK [OBJIHUsJIa 00ECIIOKOEHHOCTh 110 TOBOAY MUPOBBIX 3aI1acOB, B TO BpeMs KaK OIacEeHUs
0 TIOBOAY CBEXeEro yposkas kode B KomymOuun orpanmyamnm craj.

Ha 6upxe |CE Futures kode apabuka ¢ mocraBkoii B MapTe Topryercst Ha ypoHe USD2.2053 3a gyHT BO
BpeMs €BPOTICHCKOM TOproBy THEM, cHrbKasch Ha 0,25%.

Panee onn ynamm Ha 0,55% u ToproBamich Ha otMeTke qHEBHOTO MUHIMYMa USD2.1922 3a dynT. Llenst
yIajau 0 TOANYHOTO MUHUMYMa B ToHenenbHuK - USD2.1237 3a ¢yHT.

®rrouepchl Ha KO(he CHIKAIOTCS B XOJI€ IEBSATH U3 TIOCIEAHUX 12 TOPTOBBIX ceccui, moTepsB moutu 8%
C HaJasa Jekalps, Tak KaK CHIbHAsI KOHKYPEHIIUS CO CTOPOHBI JIETIEBBIX TPOU3BOIUTENCH B
HentpanpaOit AMepuke 1 BocTouHO# A3un OKa3bIBaeT AaBJICHUE HA HACTPOCHUS B TIOCICTHUE HEJICIH.

Bo3o0OHOBHBIIMECS OMTAaCeHNS 110 TIOBOTY IPOU3BOICTBA KOde B KomyMOuu 1Mo iHsIHM IEHBI oce
MIPOJIMBHBIX JIOXAEH B CEBEPHON YaCTH CTPaHbl, KOTOPHIE TOBPEINIIN PACTCHUS.

[IponuBHBIE AOXKAHU CIIOCOOCTBOBAIN PA3BUTHIO IPUOOB, U3BECTHBIX KaK "posi”, OT HCIAHCKOTO CJI0Ba
"pkaBurHa Ha Ko(e". OHM pacTyT Ha JIUCTHAX PACTEHUH M JIMIIAIOT MX MATATEIBHBIX BEIIECTB, YTO
MOTEHINAJIBHO YIPOKACT YPOXKaI0 U CHIXKAET €ro KauecTBO.

Harmonansnas @enepanust [poussonuteneii Kode Konmymouu, nn Fedecafe, otkasanach Ha3BaTh
OLICHKY ypO>Kasi CJIEAYIOLIETO To/a, 3asiBUB, YTO TPYAHO JAENaTh MPOTHO3bI, yIUTHIBAS JJIUTEIILHBIC
JIOKJIA 3TOU 3UMOH.

Tem He MeHee, IISHBI MPOAOIDKAIOT HAXOIUTCS MO IaBJICHHEM MPOTHO30B 00 YBEIIMYCHNU TIPOU3BOICTBA
ton-npomsBoaurens bpaswmu. Ha npomoii venene B bpasnmmn HanmonaneHeIid coBeT Kode cooOmm,
YTO CTpaHa Oy/leT MPOU3BOJAUTH HE MeHbIIE, ueM 52 MiH MenikoB B 2011-12 MapKeTHHTOBOM ce30HE, Ha
18% Gonpiie, 4eM B POLILIOM TOY.

Bpasmms sBisieTcs KpynmHeHIiM B MUpPE TIPOU3BOAMTENEM U dKCIOpTEpoM Kode Apabuka, B TO Bpemst
kak KonmymOus siBisiercst BTOpbIM IO BEIMYMHE POU3BOAUTENIEM B MUupe. ApaOuka BbIpaluBaeTcs B
OCHOBHOM B JlaTHCKON AMepUKe 1 BapuTCA ClIEHUaTbHBIMA KOMITAHUSIMHU.

Mesxnay Tem EBporelickuii ieHTpanpHbIH OaHK Ha ayKIIMOHE B CPEAy MpenoctaBmil 523 6aHKaM pernoHa
TpEXJICTHHE KPEeIUTHI Ha 00IIyro cyMmy 489 mMip. eBpo B Havajie JHS, MPEBBICHB OXKHIaHUs 00mIen
cymmbl EUR391 mup.

Henpusrue pucka 060CcTpmIIOCh mociie 0OBSIBICHUS, TAK KaK MacIITad oreparuy mokasai, 9To
eBpOIICHCKHE KPEIUTOPBI CKIIOHHBI TIPEATIONararh, 4To MpooJieMbl ¢ (PMHAHCUPOBAHUEM, BEPOSTHO,
coxpanstcs u B 2012 rony.

Ha 6upxe |CE Futures ¢pprodepcsl Ha XIIOTIOK € TIOCTaBKO# B MapTe yranu B 1ieHe Ha 0,2% no $ 0,8664 3a
¢byHT, B TO BpeMs Kak ()prodepchl Ha caxap ¢ mocraBkoil B Maprte ynamu Ha 0,35% u toproBamics Ha
USDO0.2334 3a ¢yHT.




DproYepCchHl HA coeBbIe 000bI K0JIE0AIUCH B Y3KOM
AMANAa30He B 0KUAAHUU Hoxkaed B FOxxHOM
AMepuke

Forexpros - dprouepcsl Ha coeBbie 600BI KOIEOATUCH B y3KOM JUAINA30HE B Cpelly, HO OCTaBAIICh
OJIM3KON K OTMETKE OTHOMECSYHOTO MaKCUMyMa, IIOCKOJIbKY TPEeWaephl COCPEOTOUNIN BHUMAHUE Ha
KpPaTKOCPOYHOM NPOTHO3€ NOrosl B bpasuinu u ApreHTuHe, BTOPOM U TPETHEM 110 BEJIMYUHE B MUPE
MIPOU3BOJUTEIISIX COH.

Ha Yukarckoii ToBapHO# Oupke (hprouepchl Ha COIO C IIOCTaBKO# B ssHBape ToproBammck Ha USD11.4538
3a OyImenb BO BpeMs YTPEHHHX €BPONEHCKHUX TOproB, noaussimck Ha 0,1%.

SlHBapckue KOHTPaKTHI TOprytoTcs B Auamnazone USD11.4112 3a Oymiens, THEBHOH MUHUMYM, U
USD11.4838, ceccuonnsiii MakcuMyM. Llensr Beipocii 10 mecstaHoro Mmakcumyma USD11.4925 3a
Oy1Iens BO BTOPHHUK.

[Iporuo3sl mokazanu, 4To O YETBEPra OCAAKU OKHUAAIOTCSI BO BCEX OCHOBHBIX PErHOHAX,
BBIPAIMBAIOIINX COEBEIE, Ha Fore bpa3unmu u B BOCTOYHOUW ApreHTHHE, 00ecrieurnBasi KpaTKOBPEMEHHOE
CHUKCHUE HATIPSDKCHHS B OTHOIIIEHUHN YPOKast KYyABTYPHI.

TeMm HE MeHee He6HaFOHpI/I$ITHLIe TMOTOJAHBIC YCIIOBUS, KaK OXKHUIACTCA, BEPHYTCA B pCTUOH Ha
cne/:[ylomeﬁ HEACIIC, IO faHHBIM METCOPOJIOTOB CEbCKOXO03IICTBEHHOTO CCKTOpa.

Mereopommueckas rpynmna Telvent DTN Bo BropHUK 3asiBHJIa, UTO J0KAU MPOHIYT B paiiloHaX
BBIPAILMBAHMS COM B APTEeHTHHE B TeUEHUE ONMIDKANIINX HECKOJIBKUX THEH, YTO MMOMOKET YJIY4LIUTh
YCIIOBUS AJIS1 Pa3BUBAIOLINXCS KYJABTYP, HO HEOOXOAMMO OOJIbIIE T0KICH.

Oxnas Amepuka siBisieTcsi OCHOBHBIM KOHKYpeHTOM i 3KkcnoptepoB CLIIA, u nepcrnexkTuBa MEHBILIETO
ypoXasi, BEpOSITHO, TOBEICUT CIIpocC Ha coeBbie 00051 CIIIA.

Lens! Ha coeBbie 000BI JOCTHUIIIM ONPEAEICHHOTO MOABEMA 38 CEMb U3 MOCIEIHUX BOCBMHU TOPTOBBIX
ceccuil, moyrydauB oyt 5%, Tak Kak cyxas moroga B ApreHTuHe U bpaszminn noanurteiBaa
00€CIIOKOEHHOCTb 10 MTOBOJlY COCTOSIHUS IOCEBOB B cTpaHax FOxHo# AMepHKH.

Tpelinepsl coCpeOTOUHIINCH HAa MIEPCIIEKTUBAX YPOKasi KyAbTyphl B cTpaHax FOxkHoro nonymapus B
MOCJIEHUE CECCHH, TaK KaK 00JIbIIas 4acTh ypoxkas B CeBepHOM HOJyIIapuu Oblia coOpaHa K
HACTOSIILIEMY MOMEHTY.

Mexnay Tem EBpormelickuii neHTpansHbIi 6aHK 3asBu1, uTo Bhinemu EUR489.2 mupn. 523 eBporneiickim
KpPEAUTOpaM B XOJIe TIEpBOM OIepaIiy 1Mo pepruHAHCHPOBAHUIO B HAaUalIe JHS, IPEBBICHB OKUIaHHUS HA
obmryro cymmy EUR391 mupn. nosnapos.

Henpusitre pucka 000CTpHIIOCH MOCIIE OOBSIBICHUS PE3yIbTaTOB TIEPBOM OMEpaIiiy, TaK KaKk MacIiTao
oTiepaIuy MoKasall, YTO EBPOICHCKUE KPEAUTOPHI CYMTAIOT, UTO NeHUIIUT PUHAHCUPOBAHUS, CKOpee
Bcero, npoaosnkutes U B 2012 roxy.

Ha Ywukarckoii ToBapHO# OMp:ke IIeHa Ha KYKypy3y C OCTaBKo# B MapTe cHu3miack Ha 0,25% mo
USD6.0550 3a Oymirens, a NiieHMIa ¢ NocTaBkoi B Mapte ynana B 1ieHe Ha 0,35% mo USD6.0475 3a
OyIenb.




GBP/USD pacrtéTt Ha ¢oHe u3MeHeHHsI
HACTPOCHUU HA PbIHKAX

Forexpros - ®ynr Beipoc 1o otHomIeHUO K gojuiapy CLIA B yerBepr, Tak Kak HACTPOCHUSI YIACTHUKOB
PBIHKA MOACKOYMIIN B X0 € MPa3AHUYHOM TOPTOBJIH, TOKa HHBECTOPHI OKUAAI0T OKOHYATEIBHBIN JOKIIA/
o BBII BenukoOpuranuu B TpeTheM KBapTale.

GBP/USD nocruria ormetku 1,5729, 1HEBHOTO MakCHMyMa, BO BpeMsl YTPEHHHX EBPOTIEHCKUX TOPTOB;
mapa BIOCJICICTBIH KOHCOMupoBanack Ha 1,5724, noauseimck Ha 0,29%.

[MTapa, ckopee Bcero, HaneT noanepxky Ha 1,5609, munumyme 8 nexadps, u conporupicHue Ha 1,5812,
Makcumyme 17 HosOpsL.

MHorue Tpeiiepsl 3aKpbUTH TIO3UIMH, YTOOBI 3a(PUKCUPOBATH MTPUOBLIEL IO KOHIIA TOJIa, CHUXAs
JIMKBUTHOCTH HAa PHIHKE U TIOBBIIIAS BOJIATHIEHOCTb.

Mexay TeM HHBECTOPBI OCTAIOTCA OCTOPOKHBIMH, TaK Kak nepBou B uctopuu ELIb onepannu o
peduHancHpoBaHuio cpokoM Ha 3 roga Ha cymmy EUR489.19 munnmapnoB He yaanoch ocnaduTh
HaNpsDKEHHOCTh B 0AaHKOBCKOM CEKTOPE €BPO3OHBI.

Beigenennas cymma crana camoit 6osbiioit oneparuei ELB mo gqonrocpoynomMy pedruHaHCHPOBAHUIO, U
OHa MoKasaja HeOXKUJaHHO 00BN cripoc 523 eBporelcKuX KPeIuTOPOB, MO TIEPKUBas 03a004YESHHOCTh
O MOBOY MaclTaboB (PMHAHCOBOTO KPHU3HCA B 30HE CBPO.

®DyHT CTEPIMHTOB ynas 1o otHomeHuto K eBpo, EUR/GBP noxausitacs va 0,12% mo 0,8335.

[To3zxe B 310T )¢ AeHp CLIA omyOnmiKkyeT exxeHeneabHbINA OTYET 10 YUCITY IEPBUYHBIX 00paleHni 3a
nocobuem mo Oe3paboTulle, a Takxke rnepecMoTpeHHble Aanubie 1o BBII B Tpersem kBapTaie.
MuYuTaHCKUI YHUBEPCUTET TAKXKe BHIITYCTUT IIEPECMOTPEHHBIC TaHHBIC TI0 YBEPEHHOCTH MOTpeOUTENeH

n I/IH(bJ'ISH_II/IOHHBIM OXHIaHHUAM.
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