Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
22 nexkabps 2011 r.

CpaboTaeT AH NpERHHH CLEeHAPHH?

Buepa rmo3auTUBHOE HAYAAO TOPrOB Ha POCCHUUCKOM (POHIOBOM PBIHKE C ITOAYIHS CMEHHAOCH
poaskaMiu, KOTOPbIE IPOIOASKAAUCH BIIAOTE 0 OKOHYAHHUSA CECCHUU. B pe3yabTaTe UHIEKCHI
CYILIECTBEHHO IIPOCEAH, OIHAKO OOABIIHNX TMPOAaK He ObIA0, 0 YEM TOBOPHAH
YMEHBIIIUBIIHECS 00bEMBI TOPTOB.

HUccaenys 2-gacoBod rpaduk HHAEKCA, BUAWUM, YTO OTKPBIBIINCH C HEOOABIIUM TI3MIOM
BBEPX, KOTUPOBKHU IMPOMAOAKHAU POCT MIpeablayInero AHs. Ho CHABHBIM COINPOTHUBAEHUEM
CHOBAa BBICTYIIHA CPEIHECPOYHBIH pactyumi TpeHs (5). Ha aTom pyOexke HaCTymarolmx yKe
KIAAU «MUIIKW», U CUTyallus IMOBTOPHAACh, KakK 14 u 16 mekabps — OT OJaHHOIO TpeHaa
«Oypble» TIOIIAM B PEIINTEABHYI0O KOHTpaTaKy, B pe3yAbTaTe KOTOPOH PBIHOK HE TOABKO
IIOTEPSA BCIO HAOPaHHYIO 3a yTPO BBICOTY, HO M YVUIEA B CYLIECTBEHHBIH MHUHYC (IIOYTH Ha
2,5% ot mHeBHOTo MakcuMmyMa). AHIIb 101 3aHaBEC TOPrOB ITPOAA’KU HECKOABKO IIOYTHUXAHU,
U KOTHUPOBKH HEMHOI'0O HE [OLIAM [0 HOAAEPKKH B AHIE KPATKOCPOYHOIO PAaCTYIIETO
TpeHaa.
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TakuMm o0OpasoM, «OBIKHW» TIOKA CIAEAaAU BCE BO3MOXKHOE, YTOOBI ITOAHOCTBIO PEaAHu30BaTh
OTCKOK K ImaneHuio 6-13 nexkabpss — OHU TPHUXKAbI TecTUpoBaau TpeHA (5) M B KOHEYHOM
uTore OOCTUTrAu patioHa 1420 1., o KOTOPOM MBI HHCaAu ell€¢ B HOHeAeAbHUK. [IpaBna,
PEUIUTDH 337a4y-MaKCHUMyM II0 ITOKOPEHUIO0 TpeHAa (5), KOTOPBIH SIBAGACH [AS IIOKyIaTeAeh
BOPOTaMHU Ha HOBBIE BBICOTHI, CHA Y HUX HE XBaTHAO. K TOMy 3kKe, KaK Mbl HaIllUCaAU BYepa,
U «MUIIKH» II0Ka3aAaW, YTO «II0 OepaoraM UM He Iopa» ©. A cerogHss Ha yMepeHHO-
HETaTUBHOM BHeITHeM (oHe «ObIKaM» W BOBCE HNPUAETCS AyMaTb KaK OOOPOHSITH CBOU
no3unuu. B poan Oaumkadiied HOOAAEP:KKYU BBICTYIIUT BUYepalllHUH MHHUMYM U
KpPaTKOCPO4YHBIH pactyumit TpeHa (~1380 m.). U 3meck uHTEpecHO, cpaboTaeT AU IIPEeKHUN
clieHapui, Korza IeHbl OTTAaAKHBaAUCh OT AAaHHOTO TPEHJa M YXOAWAU HaBepx (KakK 3TO
6b1a0 19 1 20.12). B cayyae ke IPeosOAeHUS ITOTO padioHa CAEAYIONIEH MOoAMepsKKOH OyaeT
2-yacoBo# (ppakTas Ha npogaxy Z (1367,4 11.). Poap GaMzKaNIIIero CONpoTUBAEHUS ChITPaAET
IIOTEHIIMaAbHOE yTPEeHHEEe OKHO, a Jasee — BUepallrHuil BedepHUi makcumyMm (1395,4 m.).
KaroueBrIM ke pydeskoMm octaércs TpeHn (5).

Ceromua c yrTpa BHemHui#i ¢QoH HeHTpasbHbIY. Hakauyne pbeiHKu CIIA 3akpblAuCH
pasHoHarnpaBAaeHHO (ecan mHaeKC DJIA nmpakTudecku He uameHuacd, To S&P500 mmoapoc Ha
0,2%, a NASDAQ Comp. ymaa Ha 1%), AatuHcKas AmMepuka B aulle Bpa3zuanm cHU3UAACH
(Bovespa motrepsina 0,4%). Cetivac dprodepchl Ha aMEepPUKAHCKHE HWHAEKChl TOPIYIOTCS B
MuHyce, A3ud Bcs «kpacHeeT» B paitioHe 0,3-0,8%. HedTr 3a BuepalrHuil feHb [IogopozKasa
Ha $0,7 mo $107,7 (Brent), Ho B HacTodIllii MOMEHT HAXOAUTCH B OTPHUIIATEALHOM 30HE.
[Ipu 3TOM IIAIOCOM OAd HOKyIlaTeAed aBasercd To, 4To pbIlHKH POPTC Buepa 3aKpbIANCH B
IIAIOCE, XOTd aMEPUKAHCKUM PBIHOK €IIE€ TOProBaACd B MUHYCE.

Buepa MBI peKOMEHI0OBaAU ITPUKPBITH «AOHT», a HauboAee pUCKOBAaHHBIM OT TpeHaa (5) make
OTKpPBIBATH «IOPT». CEeromgHs PEeKOMEHAyeM KOPOTKYIO IMO3UIIHUIO IIPUKPBITH M aKKypPaTHO
IIOKyIIaTh. XOTs B CAy4Yae YBEPEHHOIO IIPEOJOACHHUS KPATKOCPOYHOIO PACTYIIEro TpeHOa
IIEePEOTKPHIBATH (IIIOPT» C MUHUMAaABHOU IIEABIO OO0 (ppakTasa Z.
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