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exepHeBHbIN 0630p

HOBOCTHU

HMTN

Yucras npubbiib HMTI no MC®O 3a 9 mMecsiues
ynana B 7 pa3 u3-3a KypcoBbIX pa3HuL

>>> cTp. 3

KAMA3
KAMAS3 nnanupyet poct npoaax B 2012 r. Ha 9%
>>> cTp. 3

TrK-1
TrK-1 B 2012 r. 0XXMAaeT CHUXKEHWUS YUCTO NpUBbI-
v no PCBY Ha 14% >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 31.76 -0.9 %
Py6./EUR 41.67 -0.08%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 109.0 0.94%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 1945.0 -1.32%
Meppb, $/TOHHa 7415.5 1.93%
Hukenb, $/ToHHa 18570.0 0.08%
3onoTo, $/yHums 1613.5% 0.97%
MnaTtuHa, $/yHuus 1425 0. %

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1430
Poccuiickuil pbIHOK akuuii B cpedy ckaTuics

B paiioH 1380 nyHkTOB no nHaekcam PTC
1410 1 MMBB Ha (poHe pasBepHYBLUMXCS BHU3
MUPOBbIX (POHAOBBIX MIOLLAAOK U3-3a UK-
cauuu nNpmbbinn MrpokaMmm nocse pocTa Ha
1390 CTaTUCTHKE C pblHKa xunbs CLUA. Mo ntoram
Topros nHaekc MMBB ynan ao 1384,79 nyHk-

1420

1400

1380
g v g v g v g Ta (-1,78%), nHpekc PTC - po 1382,5 nyHkTa
2 2 892 8 58 5 (-1%), BeuyepHssa ceccus oTbirpana 0,55%

W>>> CTp. 2

MWUPOBLIE UH

WUHpekcsbl
3akpbiTne
RTS 1382.50 -0.95%
MICEX 1384.79 -1.78%
Dow Jones 12107.74 0.03%
Nasdaq 2577.97 -0.99%
FTSE 100 5389.74 -0.55%
DAX 5791.53 -0.95%
S&P500 1243.72 0.19%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 0.845 0.84%
BTB 0.002 -2.06%
'MKHopHwuk 154 0.00%
Fasnpom 5.36 0.00%
Nykoiin 52.05 -0.19%
HJIMK 2.054 1.94%
Monroc3onoro 34.68 0.00%
Pycl'mapo 0.032 0.75%
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3HaueHue N3meHeHne

NHpekc PTC 1383 -0.95%
06bem Topros PTC 469  MNH. ponn.

O6bem Topros MMBB 1431 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

KocTpomckas cBbIT, koM. ‘ 24.5%

N
————— T —
am ] s
KnpoBsaHeproc6bIT 9.64%
f%anckpemvsauu -10.49%

‘ ToMckaHeprochuiT | -26.25%

TOMCK3HEprochuiT, Np. | -34,45%

-35%

-25% -15% -5% 5% 15% 25%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

®CK E3C 2.17%
‘Ef‘epﬁam’ —‘ 2.12%
Ypankanui :| 0.53%

Cyprythedreras | ~233%

‘ C6epbaHk Poccum, | -2.89%
np.

‘ C6epbank Poccun | ~291%

‘ CyprytHedreras, np. | ~>02%

BTB -3.78%

-4%

-3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuil pbIHOK akuumii B cpedy ckatuncs B paiioH 1380 nyHKTOB no uHaekcam PTC u
MMBB Ha (oHe pa3BepHYBLUMXCS BHU3 MUPOBbIX (POHAOBBLIX NIOLLAA0K M3-3a urKcaumm
npvbbIIM UrpoKaMmM NOc/e pocTa Ha CTaTUCTUKE C pbiHKa xunbs CLUA. o utoram Top-
roe nHaekc MMBB ynan go 1384,79 nyhkra (-1,78%), uHaekc PTC - go 1382,5 nyHkTa
(-1%), BeyepHsas ceccus oTbirpana 0,55%. LleHbl 6onblnMHCTBa dullek Ha Gupxe
MMBB-PTC cHusunuce B npeaenax 3,7%.

BONbLWKWHCTBO aMeprKaHCKuX (OOHAOBLIX MHAEKCOB 3aBEPLUNIN TOPrv B Cpeay MoBbILLe-
HueM.

Takum obpasoMm, nHaukaTtop Standard & Poor’s 500 npoaeMoHCTprpoBan NpMpocT
BTOPYO TOProBYIO CECCUIO MOAPSA, YTO 6bl/1I0 BbI3BAHO MOBbILLIEHUEM CTOMMOCTY aKLuii
3HEProKOMMaHWUM 1 KopropaLuuii NoTpebUTENbLCKOro CEKTOPa, NMO3BOMMBLLUMM BOCCTaHO-
BUTbCS PbIHKY OT 6onee cnaboro, YeM oxuaanock, nporHosa Oracle Corp.

MHpekc Dow Jones Industrial Average B cpeay Bbipoc Ha 4,16 nyHkTa (0,03%) - go
12107,7 nyHkTa.

3HaueHune nHgekca Nasdaq Composite cHuaunock Ha 25,76 nyHkra (0,99%) - no 2577,97
nyHKTa.

®oHAoBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOrO PervoHa nagaroT B YETBEPr, NOCKOSbKY
MHBECTOPbI 06EeCrOKOeHbI BbICOKMM CMPOCOM Ha AONITOCPOYHbIE KpeauTbl EBponeickoro
LieHTpasnbHOro 6aHKa, KOTOpbIM NPeB30LLes Bce NPOrHo3bl. Bce MeHbLUe YyYaCTHUKOB pbiH-
Ka BepsiT B TO, YTO pacnpoCTpPaHEHVE AO0NTOBOro KpUsnca B eBPO30HE YAACTCA CAEPXaTb.
CBogaHbIii MHAeke pervoHa MSCI Asia Pacific onyctuncsi ¢ oTkpbiTusi ceccum Ha 0,5% - go
112,68 nyHkTa. SAnoHckmii Nikkei 225 u roHkoHrckumii Hang Seng cHuaunuck Ha 0,5%,
tOXXHOKOpelickuit Kospi - Ha 0,2%.

HedTb HEMHOrO JOPOXAET B XOAE YTPEHHUX TOPrOB B YETBEPr YETBEPTYIO CECCMIO NOA-
paf, UHBECTOPOB BOOAYLLEBWN AaHHbIE MUHMUCTEPCTBa 3HepreTuku CLUA, ykasaslme Ha
pocT cnpoca Ha Tonnveo B CLLA, no ntoram Topros B cpeay HedpTb Mapkv WTI nogopo-
ana Ha $1,43 - no $98,67 3a 6appenb

®btoyepc S&P 500 cHuxaetcs Ha 0,28%.

CobbITHS Ha cerofHs:

o OpaHums Pa3MelleHne KpaTKOCPOUHbIX bymar

e 13:30 BBIN Benunkobp

e 17:30 CLLUA BBI1

e 17:30 MepBuyHble obpalyeHne 3a nocobusmu no 6espabotuue CLLUA

18:55 CLLUA WHpekc noBepust notpebuteneii K SKOHOMYKe 3a Aekabpb. B

Uctounuk: UK dHeprokanurtan
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HMTN YUCTASA NPUBbIJIb HMTIM MO MC®O0 3A 9 MECSILIEB YINAJIAB 7
PA3 N3-3A KYPCOBbIX PASHML]
Yucrasi npubbib HOBOPOCCMIACKOrO MOPCKOro TOproBoro nopta no MC®O 3a 9 mecsues
2011 r. ¢ yyeToM npuobpeTeHHoro B sHBape lNprMOpPCKOro TOproBoro rnopTta ynana B 7
pas, oo $32,1 MH.
Ha cdopMrpoBaHue 3HaueHust umcToii npubbinv no MOCO noenusnu “HegeHexHble” dak-
TOpbI: NEepecyeT Ha OTYETHYIO AaTy AO/IApOBbIX 0643aTenbCTB rpynnbl (BO3HMKLWNX B
xope npuobpeTeHus “MPUMOpPCKMIA TOProBbili NOPT” U BbiMycka €BPO06Mraumit) Ha oHe
YKpenneHusi Kypca Aosnsapa rno OTHOWEHUIO K pybnio, a Takxke nepepacyeT B BasioTy
NpeaoCcTaBeHNst OTHETHOCTY.
EBITDA rpynrbl 3a OTYETHbIV NepuoA Bblpocna Ha 17%, ao $404 MiH. PeHTabenbHOCTb
no EBITDA 3a 9 mecsueB coctaBuna 51,7%, npotus 69,2% rogom paHee. EBITDA B III
KB. Bblpoc/a no oTHoweHwmo ko II k. 2011 r. Ha 28% w paBHsanacb $160 MnH. PeHTabenb-
HocTb o EBITDA B III kB. 2011 r. coctaBuna 56% npotvs 48% 8o II k8. 2011 r. Beipyuka
rpynmbl 3a OTYETHbIV Nepuoa cocTaBunia $782 MiH, YTo Ha 57% 6onblue aHanorM4yHoro
nokasarens npowsoro roga. Beipyyka B III kBapTane Bbipocsia Ha 10% no cpaBHEHMIO CO
1I kB. 2011 r., o $288 mnH. Banosas npubbiib 3a 9 Mecsiues 2011 roaa Boipocna Ha 25%,
£0 $401 mnH. Banosas npubbinb III kB. coctaBuna $162 mMnH, 4to Ha 31% npesbiwaeT
aHanormuHbIi nokasatens II kB. 2011 r. [py30060poT rpynnbl 3a AeBsATb Mecsues 2011
roga coctaBun 117,2 MnH TOHH, 4To Ha 1% 6onblue nokasaTens 9 mecaues 2010 r. (¢ yuye-
ToM MTM). YncTbIM gonr rpynnbl K KoHUy IIT KB. cokpaTuics Ha $74 MIH. MO CPaBHEHWIO C
rokasatesnem Ha koHel II kB. n coctasun $2,5 mnpa.m

KAMA3 KAMA3 NJTAHUPYET POCT MNMPOAAX B 2012 T. HA 9%

KAMA3 nnanvpyet B 2012 r. peanu3oBaTtb 48,5 TbiC. rpy30BbIX aBTOMOGMIIEN, YTO Ha 9%
6onblue, yem B Tekylem rogy. CornacHo yTeepxaeHHoMy busHec-nnaHy Ha 2012 rop, Ha
POCCUICKUIA PbIHOK AOMKHBI MOCTYNUTb 42 ThiC. aBTOMOGWUMEN, OCTa/IbHOE - Ha SKCMOpPT.H

TrK-1 TrK-1 B 2012 I'. OXXWAAET CH)KEHMSA YNCTOMN NPUBLIZIN NO
PCBY HA 14%

Coset avpekTtopoB TI'K-1 cornacosan 6u3sHec-nnaH Ha 2012 r., B COOTBETCTBMM C KOTOPbIM
MPOrHO3MPYETCS CHWDKEHWUE YMCTON NpUBbIIM Ha 14% Mo CpaBHEHUIO C OXMAAEMbIM MOKa-
3atenem 2011 r. — go 3,03 mapa. py6.

CornacHo 6usHec-nnaHy, Bbipyyka B 2012 r. yBenuuutcs ao 64,6 mnpa. pyb., sBanosas
npwbbinb — o 6,5 mnpa. py6.

Obwwas BblpaboTka 31eKTPO3HEPrMn NporHo3upyeTcs Ha yposHe 30,4 mapa. kBT.Y., 4TO
Ha 6,3% Bbllle OXMAAEMOro rnokasaTtesisi 3a TeKyLlwui roa. MonesHbiii OTNycK TEenaoBoi
3HEepPrun OCTaHETCS Ha TOM XXe YPOBHE — B paiioHe 25,6 MNH. [kan.u.

B 2012 r. TTK-1 nnaHupyeT 3aBepLunTb CTPOMTENLCTBO HOBOro MNINY-3Heprobnoka 450 MBT
Ha MpaBobepexHoli TIL B MeTepbypre, NPOAOKUTL KOMIMIEKCHYHO PEKOHCTPYKLIMIO 3M1eK-
TpoCTaHumii Kackaga ByokcuHckux MC B JleHobnacTy, a Takke NMpoBeCcTU psifi PEKOHC-
TPYKUWMIA NpoUMX 06BHEKTOB. B
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MNokasaTenb 3oHa lporHo3Hoe 3HayeHne MNpeablayLiee 3HaveHne
23-Dec 19:00 lpoaaxw HOBbLIX JOMOB CLLA 0,31 MaH.
23-Dec 17:30  JluuHble poxoabl/cbepexenuns CLWA 0,4/0,1%
23-Dec 17:30  WHpekc ueH npousBoauTenei CLLA 0.10%
23-Dec 10:30 BBMN ®paHuus 4.00%
22-Dec Pa3meLleHne KpaTKOCPOYHbIX Bymar ®paHumns
22-Dec 17:30  BBM CLLA 2.00%
22-Dec 17:30  MepBuuHble obpalyeHmne 3a nocobusmu no 6espabotmue  CLUA
22-Dec 13:30 BBl Benmkobp. 5.00%
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



