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OTKpBITHE POCCHHCKOTO PBIHKA aKLUH COCTOSIOCH B I'pagpux unoexca PTC
HEWTpanbHOU 30HE. HakaHyHe HAacCTpOEHUS U3MEHUWIUCH
Ha OOJBUIMHCTBE MHPOBBIX (DOHIOBBIX IJIOMIAOK.
[losutuBa pobGaBmia crarucTuka U3 [epMaHum 10
Wunekcy Ifo, a Taxke mannbie ¢ poinka sxumibs CIHIA.
Uwrcno HOBOCTpOEK B HOsIOpe BBIpociio Ooee ueM Ha 9%,
YTO SIBJISICTCS] MAKCHUMAJIBHBIM 3HaueHueM c amnpens 2010
rona. KpoMme TOro, HakaHyHe TpeUye€CKHMl MHHUCTP
¢mHancoB EBanrenoc BeHmsenmoc 3asBHI 0 TOM, 9TO
I'petmss  OnmM3ka K COIJIALICHUIO C  YaCTHBIMHU
kpenuropamu 1o coucanuio 50% momra. Ha atmx
HOBOCTSIX OCHOBHBIE POCCHICKHE WHAEKCH MPHOABHIN
oKkosl0 2% M0 WTOraM TOPrOBOM CECCMM BO BTOPHHUK.
Nunekc MMBbB  mnognsuics Beimie 1400 myHKTOB.
EBponelickue ¢oHmoBBIE MHAUKATOPHI npubasuiu 1% -

3%, amMepHKaHCKHE MHIEKCHI Takke BeIpociu Ha 3%, Muposvie ponooswie unoexcot
Wnnexe S&P noasscs k ypoBHio 1240 mMyHKTOB. Index Close D-to-D,%  YTD,%
MICEX 1409,84 1,95% -16,48%
CerogHsi BEpOSTHO MPOMOIDKEHHSI YMEPEHHOTO POCTa B RTS 1395,79 1,87% -21,04%
TEUEHUE TOProBOH ceccuu. bimxkaiiiiee cONpoTHUBIIEHUE RTS-2 1548,34 -1,41% -30,67%
nmo MMBbB 1430 myHKTOB, cliefyromeil eiabpo B cilydae S&P 1241,3 2,98% -1,30%
MPOJIOJKEHUS NOJbEMA CTAaHET ypoBeHb 1450 MyHKTOB. DIJIA 12103,58 2,87% 4,54%
OnHako Ha CHWJIBHBIA MOABEM PACCUUTHIBATH HE CTOMT. Nasdaq 2603,73 3,19% -1,85%
Jlo koHua Henmenu nepen PoxkaecTBOM pPEKOMEHAYEM FTSE 100 5419,6 1,02% -9,62%
YAEpKUBATh JJIMHHBIE MO3uluu. Bo BTOpoil moyioBHHE Nikkei 225 8445,93 1,31% -17,43%
JHS Ha XOJ TOPrOB CETOAHSA MOIYT OKa3aTh BIIHSHHE DAX 100 5847,03 3,11% -15,43%
JaHHBIE 110 OpOAaXaM Ha BTOPUYHOM DPBIHKE JKUJIbA CAC 40 3055,39 2,73% -19,70%
CIIIA.
MeTtannsl, $/t Close D-to-D,%  YTD,%
AmoMuHUR 1971 0,79% -19,55%
Menp 7275 -0,16% -24,06%
Hukens 18555 1,12% -23,07%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 97,22 3,56% 6,69%
Brent 106,73 2,98% 13,37%

HdparoueHHble
meTannsbl, $/0z
30510TO 1613,5 0,97% 14,80%
IInatnna 1425 0,42% -18,80%
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Mmoau mopzoe no Haubosiee NUKSUOHbLIM akyusim, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Taznpom 5,2000 0,00% -18,41%

T'asmpom HedTH 4,3200 1,65% 2,98% 216 000

I'MK Hopunsckuiit Hukens 158,5000 0,00% -32,12%

Jlyxoiin 51,2000 0,00% -10,18%

Pocuedts 7,0500 0,00% -2,00%

Pocrenexom 4,4400 0,00% -6,53%

Coepbank 2,5050 -1,57% -27,07% 504 000
CyprytHedreras 0,8780 0,00% -10,41%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 3,88 0,78% 3459772 -37,42%
Tazmpom 10,72 4,18% 50 605 246 3,08%
I'asmpom HEdTH 22,35 4,05% 728 501 3,47%
I'MK Hopunbsckuit Hukenb 15,40 0,33% 7811120 -2,84%
Jlykoiin 52,15 2,46% 5226 987 1,86%
Pocuedts 6,67 3,09% 13 147 323 -5,39%
Pocrenexkom 27,73 1,28% 37870 4,09%
CyprytHedreras 7,94 2,98% 3022023 -9,57%

KaneHdapb 3koHOMU4Yeckux cobbimuli

19:00 Hos6ps, npoaaxu Ha BTOpuaHOM phiHKe Kuabs (USA)

19:30 3anacsl ceipoid HetH U HedrenpoaykToB (USA)
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[losogum po Bawero cegeHus, YTo MHpopmaLws, cofepxaluascs B HacToswem o63ope, MOArOTOBNEHA HA OCHOBAHUM OTKPbITbIX MCTOYHWKOB, SBMSIETCS MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst UCKMIOYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.


mailto:Daleksandrov@univer.ru
mailto:Polyak@univer.ru
mailto:Kdarovskaya@univer.ru
mailto:Dneverova@univer.ru
mailto:Yikonnikova@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:aepishkin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:vdomnin@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:adushek@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:ndushenkina@univer.ru
mailto:rostov@univer.ru
mailto:kazan@univer.ru
mailto:saratov@univer.ru

\ _4

YHUBEP EXXEQHEBHbIA O530P

4
21.12.2011

Hacrosiwee aHanuTuueckoe uccnegosakue nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbiX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsiBIEHME (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCT YKa3aHHOM MH(OPMALK, HE MPOBOANNOCH. AHANNTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBNEHHbIE B HACTOSLLEM
BOKyMeHTe, aBnsitoTcs MHeHueM cneupanuctos OO0 MueectuuvonHas Mpynna «YHUBEP Kanutany. Hukakas MH(opmauust U HUKaKoe MHEHME, BbIpaXXeHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PekoMeHZaLuen no MoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MIN LiEHHBIX Dymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABNSETCA O(EPTON UMM NPeanoxXeHeM Aenatb 0hepTy UM OCYLLECTBNATL MHbIE BIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMefoBaHME He MpedocTaBnseT rapaHTuil unu obewannin Gydylien athdeKTMBHOCTM (JOXO[HOCTM) AEATENMbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGOpMALMK, NEXaLleil B OCHOBE HACTOSILLEro [OKYMEHTa, W 3a MOCNEeACTBUS PELUeHW, NpuHATLIX Bamu Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo nMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B ONPeAeNneHHble LieHHble Gymars unn uHble (UHAHCOBbIE MHCTPYMEHTBI, ECTN
TaKoBOII MIMEET MECTO, MOXET BapbMPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT MOBbILATLCA MNW MOHWKaThes. KonebaHne
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusTHoe BMMSHUE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoM Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YNIOMSIHYTbIX B HACTOSILLEM JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTc
KOHCYNbTUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopaM obpallaTbCs 3a KOHCYMbTaLMAMA K HE3aBUCHMbIM
cnewuuanuctam B 0bnacti HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KaXAOM KOHKPETHOM CUTyaLuM.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAWMT CTPOryld BHYTPEHHIOK MOMMTUKY, HampaBreHHYl Ha npefoTspalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOHKINKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILIEMEHNS NHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMAaUMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuu, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoguTb, KONupoBaTh, LMTUPOBATL. @ Takke AenaTh BbIAEPXKKA W3 HACTOsLLEro JokymeHTa 6e3 npensaputensHoro nucbMeHHoro cormacus 000
MHBecTnumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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