YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

21 pekabpsa 2011r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1411.68 +2.24%  Tlasnpom 172.50 +4.01%
RTS 1395.79 +1.84%  NYKoiin 1653.00 +1.10%
Dow Jones 12 103.58 +2.87% PocHedTb 214.50 +2.73%
NASDAQ 2603.73 +3.19%  HopHukenb 4970.00 +1.20%
S&P 500 1241.30 +2.98%  CbepbaHk 82.75 +1.16%
DAX 5847.03 +3.11%  ABTOBA3 21.55 +1.65%
FTSE 5419.60 +1.02%  Axkuumn NYSE
NIKKEI 225 8450.32 +1.37% Citigroup 25.95 +4.55%
Hang Seng 18 358.64 +1.54% GE 17.28 +2.49%
Bovespa 56 864.85 +2.83% Ford 10.33 +3.09%
SENSEX 15431.48 +1.69% BP 41.89 +3.46%
KAPTA PbIHKA
ABTOMPOM
BAHKM 1,71%
METAZIYPTUSA
HEQTETA3 1,64%
PUTEMN
TENEKOM -0,52%
XMMUA 1,96%
SMEKTPUYECTBO-0,77%
NPOYEE -0,52%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

[JaTa Bpems CobbiTne
21.12.2011 13:00 Wtanua. BBM 3a |l KBapTan (OKOHYaTeNbHbI), U3Mm. /T
21.12.2011 19:00 CLUA. Mpoaaxu Kunbs 33 HoAbBPb
21.12.2011 19:30 CLUA. 3anacbl HedTV 3a Hegento

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 107.00 +0.25% CypryTHedTeras-ao +4.02%
3onoTto 1617.60 +0.64% asnpom +4.01%
MnatuHa 1441.29 +0.59% Ypankanui +3.48%
Megb 7 442.98 +0.19% OrK-3 +3.27%
AntoMUHUI 2011.46 +0.42% TaTHe¢Tb-a0 +3.23%
Hukenb 18 879.00 +0.07% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MPCK Ypana -4.58%
USD/RUB 31.96 -0.47% dapmcuHTe3 -4.39%
EUR/RUB 41.80 +0.21% KysbaccaHepro -4.31%
USD/EUR 1.3081 +0.67% MPCK LleHTpa -4.02%
UsD/JPY 77.88 -0.14% MPCK [Ora -3.77%

BHewHui ¢poH

NO3UTUBHbBINA
EBpOI'IeVICKVIE N aMepUKaHCKMe MHAEeKCbl 3aBepwnan BTOPHUK B COIMOHOM
natoce Ha ¢GOHe WTOroB ayKLUMOHA MCMAHCKUX OBAuraumii M ygavHow
cratuctukn m3 CLUA. YBepeHHO pacTyT cerogHsa asuaTCckue WHAOMKATopbI,
NPOAO/IXKAET [OPOXKATh € yTPa HedTb, MHBECTOPbI NO/HbI ONTUMU3MA.

FnaBHble cobbiTUA

B POCCUMU:

m Fitch He roToB NoHMKaTb PENTUHT Poccun

m "Ma3npom" yBennunBaeT AUBUAEHAL! M COKPALLAET MHBECTNPOrPammy
m "TpaHcHedTb" 1 "AspodnoT" onybAnKOBaNM OTYETHOCTb

B MUPE:

m VicnaHua nposena Ha peaKocTb yAauyHoe pasmelueHne obnwuraumid, Fitch
CHWKAET PenUTUHIM 6aHKoB

m CtaTncTmKa m3 CLLUA Bcenvna B UHBECTOPOB ONTUMMU3M

MnaH TOopros Ha ceroaHA
CerogHs,
«3eneHylo»

Ha HalW B3rNAA4, POCCUWCKMIA (GOHAOBbLIN PbLIHOK MPOAO/KUT
OMHAMUKY, HeB3upas Ha HeobXoAMMOCTb  KOppeKumu.
MHBECTOPbl Kak HUKOrAa 3a MociefHue AHW MOJHbI ONTUMM3MA, NO3TOMY
BOCCTaHOB/IEHME MHAEKCOB M KOTUPOBOK CEroAHsA MPOAO/IKMUTCA, Tem 6onee
4TO cObbITUA Ha BHELWWHEM $oHe 3ToMy 61aroBoNAT.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
0.5% 0.8% =
5.05 mnH. 4.97 MNIH. =
-2.29 M/H. -1.932 mnH. 6app. ?
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KapTuHa gHA

Poccuiicknit GoHAOBLIN PbIHOK BYepa BHOBb 6pOCano M3 CTOPOHbI B CTOPOHY, Hayas TOPrv BO3/e HyNeBblX OTMETOK, K 06edy OH 3aKpenu/ica B COAUAHOM
MWHYCe, HO NO3UTUB U3-3a py6e>+(a nocnoco6cTBoBan BosHE MNOKYMOK Ha 6Mp>+<ax, KOTOpaA BbiBe/a MHAOEKCbl U KOTUPOBKM Ha HefeNlbHble MaKCUMYMbl.
,ﬂ,OnI’OBOﬁ Kpn3nc EBp03OHbI NOCTeneHHOo OTCTynaeT, YTO He MOXeT He PafoBaTh, p,06aBJ'IﬂeT OonTMMU3MaA U COCTOAHUE aMEPMKaHCKOI‘;I 3KOHOMMKM, NO3TOMY BO
BTOPHUK Mbl yBUAeNN FIO,CI,OﬁMe POXAeCTBEHCKOro paain, NoAKpen/ieHHOro peskmm pbiBKOM BBepX UeH Ha Hed)Tb. OcraTtbea B CTOPOHE OT 3anagHbIX TeH,El,eHLI,Mﬁ
POCCUIACKMIA PBIHOK aKLMI BYEPA HE MOT, «BbIKM» 3a4aNMCb NO3UTUBA, U CPA3y e nocie HoBocTen u3 EBponbl n CLUA npuHAAUCE CKyNaTb akUuu.

Mo utoram aHa uHaekc MMBE Bbipoc Ha 2,24% po 1411,68 nyHkToB, uHaekc PTC npubasun 1,84%, coctaBus Ha 3akpbite 1395,79 nyHKToB. BeccnopHbim
IMAEPOM CTanu BYEPA Ha OTeYeCTBEHHbIX Bupskax «Fasnpom» (+4,01%), ycTpemmuBLIMIACA BBEPX KakK Ha GoHe BecTei U3-3a pybea, Tak U M3-3a KOPNOPATUBHBbIX
HOBOCTEMW, BCe-TaKM NOA06HbIX AMBUAEHA0B OT «ra30BOro rMraHTa» HUKTO He OXugan. Kpome Toro, yBepeHHO CMOTPenuch BYepa akumm «PocHedTu» (+2,73%),
«CypryTtHedTerasa» (+4,02%), «TpaHcHedTm» (+2,33%), «BTE» (+1,93%) n «Cesepcranun» (+2,24%).

CerozHA, Ha Haw B3rA4, POCCUIACKUIA GOHAOBbIN PbIHOK MPOAO/IKUT K3E/1EHYI0» AMHAMUKY, HEB3MPaA Ha HEOBXOAMMOCTb KOpPeKLMK. MHBECTOPbI KakK H1Koraa
3a nocneaHue AHW NOHbI ONTUMMU3MA, MOSTOMY BOCCTAHOBNEHUE UHAEKCOB M KOTUPOBOK CETOAHA NPOAOIKUTCA, TeM 6onee YTo COBbITUA Ha BHelwHem poHe
3Tomy 6narosonat.

OCHOBHble HOBOCTU U cO6bITUA

m Becb Mup obcyKaaeT ceiyac AeACTBMA PEMTUHIOBbIX areHTCTB, KOTOPblE PEryifapHO BHOCAT Ha GOHA0BbIN PbIHOK HEraTMe, HO Poccuu B 3TOM NsiaHe, NOXOMXKe,
MOXHO 0c060 He bHecnokouTbcs. AreHTcTBo Fitch, KOMMEHTUMPYA BYEpa POCCUICKUI PeNTUHT BBB, OTMETW/I0, YTO OFPOMHbIVA OTTOK KanuTana M3 CTpaHbl,
yBenunuumsLmniica B IV KBapTane, Noka HeAOCTaTOYEH ANIA TOFO, YTOObI OTPa3UTbCA Ha oueHKe. Npu aTom akcnepTsbl Fitch noayepkusatot, uto Poccuna obnagaer
€NabblM MHBECTULMOHHBIM KMMATOM, YTO BMECTe C NOAUTUYECKON HaMpPAXKEHHOCTbIO B CTPaHe W MOJIOXKEHNeM [en B MUPOBOM IKOHOMMKe He crnocobcTsyeT
YAYULIEHWUIO PENTUHTA.

m Bo BTOPHWMK POCCUICKMX MHBECTOPOB MopajoBasia npecc-ciyxkba KpynHeiwen komnaHum ctpaHbl OAO «lasnpom», 06bABMBLIAA O PELIEHUU PYKOBOACTBA
MOHOMONNW HaNpPaBWUTb Ha BbINJATY AUBUAEHA0B aKUMOHepam B 2012 rogy 198,6 mapa. pybneit npotms 91 mapa. rogom paHee. Takum o6pasom, BENUMUUHA
BbINAAT Ha OJHY aKUMIO COCTaBUT pekopaHble 8,39 pybna, Ho Ao aToro Heobxogumo aoxpaTtbca CoseTa AMpekTopoB «lasnpoma» u rogosoro cobpaHusa
AKUMOHepOB. HamnoMHMM, YTO B MPOLUIOM FOAy «ra30Bbli TMIaHT» YBEUYMA 00 NPUObLIKM, Hanpasasemylo Ha AvBuaeHabl, ¢ 30% no 35%. B To ke Bpems,
pyKkoBoAcCTBO «[asnpoma» yTBepAUIo MHBECTNporpammy Ha 2012 roa 8 ob6bveme 776,65 mapa. pybaeit no cpaBHeHUIo ¢ 3anaaHMpoBaHHbIMK Ha 2011 rog 1,28
TP/H. pybnei.

m Yucras npubbinb no MCHO oTeyecTBeHHOM TpybonposoaHon moHononun OAO «TpaHcHedTb» cokpaTunack B Ill kBapTane 2011 roga Ha 27% B ro4oBoM
BblpaxkeHUn Ao 23,08 mapa. pybneii, CBUAETENbCTBYIOT AaHHbIE KOMMaHUK. [pu 3TOM OpraHM3aLMA No UToram TpeTbel YeTBEPTU rofa HapacTuaa BbIPYYKy Ha
31% po 148,68 mapa. fonn. 3a nepuog, ¢ AHBapsA NO OKTAGPb TeKyllero roga npubbinb «TpaHcHedTU» Bbipocna Ha 82% po 153,02 mapa. pybnei, Bbipydka
yBennumnacb Ha 38% po 321,83 mnpa. pybneid. Boicokue ueHbl Ha HedTb BMeCTe C 3anycKOM HOBbIX MPOEKTOB CMOCOBCTBYIOT yAauHbIM GUHAHCOBLIM
nokasatenam «TpaHcHedTM». B Il KBapTase Ha KOMMNAaHUM HEraTUBHO OTPA3UAMUCL TpaTbl Ha «BTC-2».

m KpynHeliwaa asuakomnanuna Poccun OAO «AapodnoT» cooblymia BYepa 0 NOAYYEHUMU MO UTOram nepsbiXx 9 MecALEeB TEKYLLero roga YMcToin npmbsblin no
MC®O B pasmepe 383,7 M/H. [ONN., YTO Ha 36,6% npesblllaeT 3HaYeHMe, 3adpUKCUPOBAHHOE B aHAJIOTMYHOM Nepuoe NpoLunoro roga. Beipyyka «Aspodiora»
yBennyMnacb B OTYETHOM nepuoge Ha 24%, pocturHys 3,919 mapa. gonn. Komnauua obbAcHAeT ycrelHble $UHAHCOBbIE pesy/bTaTbl pocTom obbemos
nepeBO30K, a TaKXKe Npoaaxei fonen B page cBOMX Ao4epHUX obLecTs.
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KapTuHa gHA

qupa Ha Beayuwue d)OH,CI,OBbIe NNOWaAKU NaHeTbl HAaX/1bIHYN1 NO3UTUB, U Mbl HAKOHEL-TO YBUAE/IN XOTb KaKoe-TO I'IO,EI,OGME POXAeCTBEHCKOro pannu. |-|0B0,EI,OM
ANA MaCCOBbIX NOKYMNOK CTann nocnegHue sectn m3 EBpOI‘IbI, KOTOpaAa npoAo/iKaeTt 6opb6y C ONOCTblI/IEBWMM BCEM A0NTOBbIM KPU3MCOM. HaKaHyHe MMHMCprI
bUHAHCOB CTpaH 30HbI €BPO AOrOBOPUAMUCH O BblaeneHnn MB® cpeacts Ha 150 Mapa,. €Bpo, C NOMOLLbI0 KOTOpbIX GoHA ByaeT nomoraTtb NpobiemHbIM CTpaHam
pervoHa. Bbipasnnmn cBol roTOBHOCTb MPefoCTaBUTb KpeawTbl ewe 4 ctpaHbl — [aHua, Weeuma, MNMonbwa n Yexua, B Havyane cnegylowero roga caenatb
AHaNOrMYHbIN Wwar AO/MKHa n BenMK06pMTaHMﬂ. 31n cpencrtsa, HECOMHEHHO, I'IOCI'IOCOﬁCTByIOT cTabunbHOCTM B pervoHe, Tem 60s1ee 4yTo N 6e3 HUX 3CKasaumun
KpM3nca NoKa He npomMcxoguT. qupa MHBECTOPOB MOpPaAoBanAn Ha PeaKoCTb yAadHble UTOrU pasmeLlleHunsa o6nmrau,m71 Mcnanuu, AOXOAHOCTU MO Npo4YUM
npob6emMHbIM CTPaHaM Pe3KO ynasin, HO A0 OKOHYaTeNbHOM Nobeabl Haf MMelLWUMUcA Npobaemamu No-nNpexkHeMy ganeko. Tem He MeHee, Nocae UCNAaHCKOro
ayKUMOHa Ha bupykax Bcero cBeTa Ha4ya/iMCb NOKYMKM, a yaadHble nybnukauum ms CLUA nuwb noaxpenunn Bepy MHBECTOPOB B PbIHOK, MOCNOCOOCTBOBAB
pe3KkoMy pbIBKY BBEPX.

Esponeiickne uHgekc FTSE (+1,02%), DAX (+3,11%) u CAC (+2,73%) 3aBepwuiv BTOPHWK B CONMAHOM natoce. He OTCTaBanu OT HUX BYEpa BEYEPOM W
amepuKaHcKune nHamnkatopbl Dow Jones (+2,87%), S&P (+2,98%) n NASDAQ (+3,19%), nepcrneKkTMBbl MUPOBOW 3KOHOMMKM yay4luakoTes. Jlngepamum pocTta cranm
6aHKK, aKLMK KOTOPbIX Ha GOHe BceobLLero onTMMU3Ma NoACKOUNAN B LieHe Ha 4-7%.

Bpasunbckuit BOVESPA (+2,83%) psuranca ssepx Bcnep 3a Esponoii, CLUA M ueHamu Ha CbipbeBOM pblHKE. B «3e/1eHOoi 30He» 3aKpenuaucb CerogHa u
a3mMaTCKMe MHAMKATOPbI, BOIHA NMO3MTMBA CNOCOBCTBYET NOKyNKam B npeaasepun PoxaecTsa.

OCHOBHble HOBOCTU U CO6bITUA

m [lonrosoli Kpusuc B EBpo3oHe He yTUXaeT, HO Noc/iefiHMe BECTU U3 PerMoHa pafytoT MHBECTOPOB, KPU3NUC MelIeHHO, HO BEepHO, OTCTynaeT. Buepa Ha peaKocTb
yCMeLwWHbIM CTasio o4epeHOe pasmelleHre UCMaHCKMX obauraumin. McnaHuv yaanoce npueneyvb 5,654 mnpa. eBpo npv 3annaHMpoBaHHbIX 4,5 mapa. nytem
BbINYCKa TPEX U LIECTUMECAYHbIX 60HA0B. JOXOAHOCTb MO NEePBbIM U3 HUX CHU3UAACh 3a Mecal, ¢ 5,11% o 1,735%, BTopbix — € 5,227% a0 2,435%. OTMeTUM, YTO
BOT YK€ TpeTbe NoApAs pasmelleHre UCNAHCKUX 061uraunii No3BoNAeT cTpaHe nNpusiedb 60/blWNA 06beM CPEACTB, HEXen NAaHMPOBANOCh, HO CTONb Pe3Koe
nageHune CTaBoK Mbl BUAMM BnepBsble. HakaHyHe HOBbIV NpeMbep-MUHUCTP Mcnanun M.Paxoi 06bABKA, YTO CTpaHa COKPATUT pacxoabl broaxeTa B 2012 roay Ha
16,5 MApA. eBpo, UMEHHO € 3T1 GpaKTOM CBA3aHa OXBATMBLLAA MHBECTOPOB 3lidopus.

lpeuuna BO BTOPHMK ycnewHo npusaekna 1,3 mapa. eBpo 3a cyeT pasmelleHUa TPexmecAayHblx obaurauuii npu cpepHeit ctaske B 4,68% npotus 4,63% Ha
aHaZIoNTMYHOM ayKLMOHe MeCAYHOW JaBHOCTU. B TO e Bpema areHTCTBO Reuters o CCbIIKOW Ha aHOHMMHOTO UCTOYHMKA COOBLLMNO BYEpa BEYEPOM O TOM, YTO
MpaBuTenbcTBo Mpeuumn 1 KpeamTopbl CTPaHbl, BO3MOXHO, 3aK1to4aT coralleHne o cnmcaHnm Ao 50% HOMMHabHOM CTOMMOCTM FPeYecKoro JOra yxKe B Havane
AHBapAa 2012 roga. HanoMHUM, YTO paHee He pa3 coobuanock o Npobaemax B neperosopax.

Pap, 3anaBneHuii caenano Buepa pelrTuHrosoe areHTcTBo Fitch. Mo ero mHeHuto, pelTuHr EBponeiickoro doHAa pUHAHCOBOM CTabUNIBHOCTU, KOTOPbIN ceiyac
HaxoAWTCA Ha Bbicleit oTmeTke AAA, 3aBMCUT OT TOrO, YAACTCA /IM COXPaHWUTb CBOKO OLEHKY Ha 3TOM Ke YpOBHE OCHOBHbIM rapaHTam ¢oHaa epmaHuun u
®paHumm. NMpu 3ToM rnasa GpaHLy3CKOro PerynaTopa pbiHKa LeHHbIx bymar X.-MN.XKylle, KOMMEHTUPYA BEPOATHOE CHUMKEHUE PENUTUHIA PpaHLMK, OTMETUI, UTO
136eXKaTb 3TOr0 MOXET NMOMOYb /ML YyAo. TakKe areHTCTBO Fitch 06bABMAO HOUBIO O CHUXKEHUW PENTUHIA UTaNbAHCKOM 6aHKoBcKol rpynnbl Unicredit u
npeaynpeamnao 0 BO3MOXHOM COKpaLLeHUM OLeHOK paaa 6aHkos Utanum, UcnaHnm u ®paHumm, B Tom ymcie Banco Santander, Societe Generale n BPCE.

m o coobuweHnto MuHuctepctea Toproean CLUA, yncno HOBOCTPOEK B CTpaHe B HOABpe 3TOro roga cocTaBuio 685 TbiC., YBEMUMBLLUCL MO CPABHEHWUIO C
npeabliaywmm mecauem Ha 58 Tbic. (8,5%) npu oxuaaswemcs npupocte Bcero 40 635 TbiC. LOMOB. YMCAO paspeLleHnii Ha CTPOMTENLCTBO AOMOB BbIPOC/IO B
oTYeTHOM nepuoge Ha 37 Tbic. (5,4%) £o 681 TbiC., TOrAA Kak aHaIMTUKKN OXKMAAMN COKPALLEHNUA 3HaYeHuna 40 635 Tbic. OTMeTMm, 4To 06a nokasatens B Hosbpe
OOCTUIIN MAKCUMasZibHbIX 3HayeHu ¢ BecHbl 2010 roga, YTO He MOXKeT He pagoBaTb. Mpobnembl Ha pbiHKe Tpyaa CLUA BpedsaT SKOHOMMKE CTpaHbl, HO
nocneaHve AaHHbIe BCENAOT ONTUMU3M.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




