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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

Bo BTOpHWK hOHAOBbBIE UHAEKCHI HA YONM-CTPUT NOKasanu cpegHui
npupocT Ha 3%. [ocne HeCcKoNbKNUX OHEN 3a0BEHUSI MOXHO
BOCMPUHATb, KaK 3aKpblTUe KOPOTKUX NO31LMIA, TeM Gonee 4Yto
06beMbI TOProB BYepa GbINv HA3KMMUW. YTO MOCAYXUIO TONMYKOM A4S
Takoro nosefeHus poiHka? bnarogapsa HavaTton ELLB onepauun no
nNpefoCTaBNEHNIO KOMMEPYECKUM BaHKaM HEOrPaHUYEHHbIX 3aiMOB
CpOKOM Ha 3 rofa co cTtaBkon 1% rogosbix (LTRO) yganocb
CyLLECTBEHHO CHU3WTb HaKan cTpacTen Ha AONTOBOM pPbIHKE
€BpO30Hbl. ATO NOATBEPAWN NPOBEAEHHbIV BYEPa ayKLMOH MO
pa3MeLLEHNIO UCNIAaHCKMX BOHOOB NPOLUEN O4YeHb YCMNELLIHO: BbICOKUIA

ARNAA AN LUarAR AAvAnuncTia RAo aTia AhavTAnL mAsabAnana

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd

Mupekc PTC 139579 1,87% 0,62% -2,05% -19,77%
Mupekc MMBB 1409,84 2,40% 2,27% 1,39% -15,23%
FTSE 5419,60 1,02% -1,29% 3,77% -8,01%
S&P 500 1241,30 2,98% 1,27% 4,05% -0,46%
Dow Jones Avg. 12 103,58 2,87% 1,24% 4,82% 5,45%
Jlnpgepsl pocta

LleHa A, npeHb A, mec A, ytd
rasnpomHedTb 4,3200 1,65% 1,65% -9,05%
AapodroT 1,4120 0,86% -16,45% -43,06%
ﬂVIJ:lepbl CHUWXeHusA

LleHa A, neHb A, mec A, ytd
43 2,7500 -16,67% -11,29% -60,43%
TpaHcHedThb, Nn. 1500,0000 -7,57% -2,60% 15,25%
OrK-2 0,0250 -3,85% -15,54% -53,70%
MaruuT 85,0000 -2,30% -15,25% -34,87%
NHupekc MSCI

3Havenve A, geHb A, mec A, ytd

Muoekc MSCI EM 900,79 1,35% -0,99% -18,92%
Mupoekc MSCI BRAZIL 2870,52 4,11% 1,21% -19,05%
Mupoekc MSCI RUSSIA 745,52 2,97% -1,10% -18,55%
Muoekc MSCI INDIA 343,77 -1,60% -6,22% -35,54%
Muoekc MSCI CHINA 51,72 -0,22% -0,87% -20,68%
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O030p pbiHKa

Bo BTOpHUK HOHA0BbIE MHAEKCHI HA YO/11-CTPUT NOKA3aaun CpeHWUIM MPUPOCT Ha 3%.
Mocne Hecko IbkMX AHel 3abBEHUA MOXHO BOCTIPUHATD, Kak 3aKpbITUE KOPOTKMUX
nosunumii, Tem 6osiee 4To 06beMbI TOProB BYEpa ObINN HU3KUMU. HTO NOCAYXMN O
TO/IYKOM A/ TaKOro noBejeHus pbiHka? baarogaps HavaTton ELIB onepauum no
npeAoCTaB/1eHNI0 KOMMepPYecknM BaHKaM HeorpaHUYEeHHbIX 3aiMOB CPOKOM Ha 3 roja
co cTaBkon 1% rogoBbix (LTRO) yAanoch Cyl,eCTBEHHO CHU3UTb HaKal CTpacTel Ha
J,0/IFOBOM Pbl HKE €BPO30HbI. 3TO NOATBEPAW/ MPOBEAEHHbIN BYepa ayKLMOH Mo
pa3sMelLeH 1o MCNaHCKUX GOHAOB MPOLLE/ OYEHb YCMELLHO: BbICOKMI CMPOC Mpu
HWM3KOM A0XOAHOCTH. Bce 3T dakTopbl No3BOAMAM NOAHATL Kypc eBpo (EUR/USD
1,3120), YTO B CBOIO OYepe/b 61aronpuaTHO Ckas3aaoch Ha KOTMPOBKAaX CblpbeBbIX
ToBapos. [o uToram BYepallHel ceccun nHAekc S&P-500 Nnpeoonen yposBeHb 50-
JAHEBHOW cKO/b3sLel cpeHei. YTobbl pasBMTb ycrnex MHAEKCY Hy>KHO 3aKpenuTbCs
Bbille OTMETKM 1260 MYHKTOB, e ceiyac NpoxoAuUT 200- AHEBHAN CPeAHSS.

ONTUMMCTUYHbIE HOBOCTW 13 €BPO30HbI BbilleLie BO BTOPHUK CHU3NAN
Hanps>eHHOCTb Ha J0/ITOBOM pbiHKe 3Toro pervoHa. lNMapa EUR/USD Buepa cymena
3aKpenuTbCs Bbile pybexa 1,31, YTo AeNaeT ee ABMXKeHNE K OTMeTKe 1,32 BMOJIHe
peasibHbIM B 61nxaliwee Bpems. OcnabaeHne nosnumii 4oa1apa NOAHAIO0 LEeHbl Ha
HedTb. DeBpanbCcknii pbloyepc Ha ceBepoMopcKyto HedTb Brent nogHsacs Kk ytpy
CpeAbl 4,0 OTMeTKM $107/6app, HO NOKa elle HaXOAUTCS B CHUXAIOLWEMCS TPEHAE,
KOTOpbIN By eT cnomMaH, ecnu ueHa yraeT Boie $110. COr1acHO NOC/1e AHUM AaHHbBIM
oT API, 3anmacsbl cbiport HedpTum B CLLIA 3a Heento ynanu Ha 4,5 MAH. 6app., 3amacsl
AVUCTUANATOB CHU3UAUCH Ha 2,78 MAIH. 6app. Bce 31 akTopbl MOTyT NOAHATL
CTOMMOCT b «4€PHOr0 30/10Ta» 0 KOHLA Heenu el e Ha 1,5-2%.

OTKpbITUE TOPrOB Ha POCCUMCKMX BUpPXKaM Mbl OXMAAEM YBUAETb B MO3UTMBHON 30HE.
Jymato cerogHsa Mbl yBUAMM NPOJOJ/IKEHNE BYepaLLHEro pocTa, No3TOMY NOMbITKA
LWOPTUTb PbIHOK SyYllle Noka OCTaBUTb Ha MOTOM. Topru B cpeay byayT
BOMIATU/IbHBIMU. BAVXKal W WA Anana3oH conpoTusaeHus no nHaekcy MMBB
HaxoAnTCs Ha 1420-27 1. Obloyepc PTC cerogHs CTOWUT IOBUTH BO3/1e OTMETKM 139200
n. CeroAHs Mbl Takxe 0XWUZAaeM NPOAOC/KEHNS yKPENAeHUS Ky pca pOCCUIACKOro
py6as. C1oM HUCXOA S ero TpeHAa HauaToro B aBryCTe NpoU3onAeT, eCan MHAEKC
MMBB npeBbicuUT OTMETKY 1490 N. rpy Ha NoBbIlEeHWE CTOUT NP OAOIXKATb MO
NMKBUAHBIM ByMaram, o cobeHHO 3To KacaeTcs akLui HepTAHOr o cekTopa.

B cpeay nocne 14-00 ELLB BbigacT saHHble 06 06beMax Bbl4aHHbIX KPEANTOB AN18
6aHKOB pervoHa (cpeAHu NporHo3: 280-320 MAPA,. eBpo.). EC/in BbijaHHasd cymma
MPEeBbICUT MPOrHO3, 3TO MOXET CTaTb CUIHAZIOM K TOMY, YTO YaCTb AeHer 6aHKu
HanpaBsAT NoJy4YeHHble CPeACTBa HA NOKYMKY, Kak eBponenckux 6oHA0B, Tak 1
pUCKOBaHHbIX akT1BOB. CerogHs B 19-00 B CLLIA BbIXOAWT CTATUCTMKA MO KONNYECTBY
NpOAax Ha BTOPUYHOM PbiHKE HeABMUXMMOCTH 33 HOSI6Pb. B 19-30 XAeM AaHHbIX MO
3amacam HedpT 1 HedpTenpoAykToB B AMepurKe
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Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 410,00 2,07% -2,50% 1,37% -19,47%
LinHk, $/t 1 867,00 1,58% -2,35% -2,51% -18,44%
Hukens, $/t 18 865,00 2,64% 3,06% 5,98% -23,16%
Onoeo, $/t 19 000,00 1,63% -2,81% -6,86% -27,45%
AntoMuHni, $it 2 003,00 2,09% 0,07% -3,10% -15,77%
CsuHel, $/t 1 959,00 1,14% -6,04% -1,71% -19,71%
Cepebpo, $/0z 29,56 2,60% -3,96% -6,51% 0,72%

3onoTo, $/0z 1 615,90 1,36% -0,96% -3,66% 16,65%
HedTb Brent, $/ 107,63 3,16% -1,22% 1,12% 16,71%

HedTb Urals, $/ 108,10 3,22% -0,71% 0,91% 21,11%
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OAO BbIKCyHCKMIN MeTannyp
OAO THK-BP XonauHr
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TpaHcHedTh, N.

BbalukunpaHepro
MpkyTCkaHepro
MO3CK

OrkK-2

Ork-3
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
SNGSP
TRNFP

BEGY
IRGZ
MSRS
OGKB
OGKC
OGKE
MSNG
TGKE
TGKF

MTSS
RTKMP

GAZA
nfaz
SVAV

AMEZ
VSMO
NLMK
GMKN
PMTL
CHMF
SVTZ
CHEP

VZRZ
SBER

AFLT
NMTP

PKBA
DIXY
MGNT
GRAZ
SCON
PHST
GCHE

KZOS
NKNC
UFNC
UFOS

MASZ

1345,000 | 0,00% & 0,00% 2 690
3,000 | 0,00%  0,00% 2553 750
HedTb 1 ras
43,500 | -0,57% = 0,00% 108 750
5200 | 0,00%  0,00% 130 000
4,320 | 1,65% | 0,00% 216 000
51,200 | 0,00%  0,00% 256 000
0,540 | 0,00%  0,00% 54 000
1500,000 | -7,57% & 0,00% 105 000
OnekTpo3HepreTuka
1,100 | 0,00% = 0,00% 5 500
0,530 | 0,00%  0,00% 5300
0,049 | 0,00%  0,00% 12 318
0,025 | -3,85%  0,00% 25 000
0,029 | 0,00%  0,00% 6 867
0,060 | 0,00%  0,00% 5313
0,060 | 0,00%  0,00% 18 000
0,000 | 0,00%  0,00% 2027
0,000 | 0,00%  0,00% 3595
TenekoMmyHuKauuu
6,565 | 0,00%  0,00% 65 650
3,194 | 0,00%  0,00% 11 498
MawunHocTpoeHue
28,000 & 0,00%  0,00% 6 972
6,000 | 0,00%  0,00% 25 100
9,700 | 0,00%  0,00% 8943
MeTtannyprus
0,250 0,00% 12 500
172,000 | 0,00% = 0,00% 1 269 200
2,100 | 0,00%  0,00% 21 000
158,500 | 0,00% = 0,00% 158 500
16,440 | 0,00% & 0,00% 150 632
12,500 | 0,00% | 0,00% 12 500
4,000 | 0,00% | 0,00% 8000
2,100 | 0,00%  0,00% 10 500
BaHku
18,000 & 0,00% = 0,00% 36 450
2,505 | -157%  0,00% 504 000
TpaHcnopT
1,412 | 0,86% = 0,00% 162 070
0,100 | 0,00%  0,00% 38 000
MoTpebuTenbCcKknn pbIHOK
38,250 | 0,00%  0,00% 19 125
9,350 | 0,00%  0,00% 195 501
85,000 | -2,30%  0,00% 37 400
0,830 | 0,00%  0,00% 27 390
5000 | 0,00%  0,00% 5000
53,020 | 0,00% | 0,00% 5 302
18,000 | 0,00% | 0,00% 18 000
HecdTrexnmma v HedbTenepepaboTka
0,130 | 0,00%  0,00% 13 000
0,799 | 0,00%  0,00% 5754
4,500 | 0,00% | 0,00% 45 000
2,700 | 0,00%  0,00% 27 000
[pyrue cektopa
85,000 | 0,00%  0,00% | 8 500

Xumunyeckas NMPOMbILIIEeHHOCTb
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12 586
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20227 | 1869
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UcmoyHuk: PTC, Bloomberg
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AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BawwnHdopmcesasb
X5
a3npom
FonpeHTenekom
MpkyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
TrK-3
Meven
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTeEXUM
"asnpom
OM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SunlinterbrewLtdpr.
CT3
Ukrnafta
Bbimnenkom
BTB
BospoxageHue

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYZ
FIVE
GAZ
GLDN
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
OGzD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
usb
EUR
usD
EUR
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
usb
usD
EUR
uUsD
EUR
EUR
usD
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EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
usb
EUR
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100,640
164,290
0,160
5,960
28,650
2,481
0,001
20,840
8,244
0,011
17,150
2,600
6,500
0,500
52,150
39,865
52,220
14,890
11,200
4,595
8,550
15,400
11,700
125,700
1,451
5,600
10,720
1,000
4,000
27,730
20,975
16,800
6,121
3,775
4,930
7,920
16,760
8,060
10,150
21,430
238,180
9,570
3,880
20,000

2,07%
-1,03%
0,00%
0,00%
2,69%
5,35%
-50,00%
1,51%
5,25%
0,00%
5,86%
0,00%
0,00%
4,17%
2,46%
3,13%
4,42%
4,86%
3,13%
3,58%
4,52%
2,53%
-0,21%
3,88%
0,00%
0,00%
4,18%
0,00%
0,00%
1,28%
1,08%
1,97%
3,75%
0,13%
1,44%
5,18%
1,02%
0,19%
-4,56%
-1,15%
-8,39%
2,03%
0,78%
0,00%
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2,33

9517,31
2,48

17 996,23
1356,91
0,01

0,74

3,25

267 373,30
166,70

5 408,78
59 686,46
21,30

29 335,92
514,15
126,13

38 829,05

527 874,00

1031,35
2,05
50,74
1,95
11,16
174,52
54,55
1872,36

28 260,27
13 399,33

HemoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Anm Tu NHBecT - NpocnekT»
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




