NOXOAHbIM A0OM
MHBECTOPA

21.12.2011

COBbITUA OHA

v 3aBepLuunTcs AByxAHEBHOe 3acenaHne baHka AnoHun, no utoram kotoporo 6yaeT o6bsiBNeH pasmep 6a3oBoi
NMPOLEHTHON CTaBKM Ha bnuxalilee Bpemsi.

v' 13:00 — Utanus obHapoayeT AaHHble o anHamuke BBI 3a |l ksaptan 2011 roga.

v" 16:00 — ny6Gnukaums 3Ha4eHuss nHaekca unoTteyHblx 3asisok MBA B CLUA.

v' 17:30 — nyGnukaums 3Ha4eHUs1 MHAeKca PO3HUYHBIX Npoaax KaHagabl 3a okTa6pb.

v 19:00 — HauwmoHanbHasa accoumauus puantopoB CLUA oGHapogyeT OaHHble O MpoAdaxax [AOMOB Ha
BTOPWYHOM pbIHKE B HOSIGpE.

v' 19:00 — nybnvkaums 3Ha4YeHus1 MHOeKca oBepust NnoTpebutenel kK SkoHOMUKe EBPO30HbI 3a Aekabpb.

v 19:30 — MuHuctepctBo aHepretukn CLUA ony6nukyeT exeHedenbHbI OOKMag O KOMMEPYECKUX 3anacax

Hed T, GEH3MHa U OUCTUNNATOPOB B CTPaHe.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuincknin pbiHOK akuui. Buepa Ha ¢oHe MO3WUTUBHBIX HOBOCTEW M3-3a pybexa pPOCCUIUCKWI PbIHOK aKLWii
npogemMoHcTpupoBan pocT. o utoram gHa nHagekc MMBB Beipoc Ha 2,40%, 3akpbiBwnch Ha oTmeTke 1409,84 n.
Hanbonee nukemaHble akuMmu nokasanu CyLLeCTBEHHbI npupocT: «lasnpom» (+3,76%), «JTIYKOWI» (+1,29%),
«Hopwunbckuin Hukenb» (+0,43%), «CeepcTanby (+2,57%), «CoepbaHk»-ao (+1,11%), «BTb» (+1,88%).

Pa3BuTtbie pbIHKU. EBponelickne pbiHKM 3akpbinuck B conuaHom nntoce: FTSE 100 (+1,02%), CAC 40 (+2,73%),
DAX (+3,11%). MNMoaaepxky pbIHKY OKasanu no3vTUBHbIE CTaTAaHHble M3 MepmaHun, a Takke CunbHble AaHHbIe NO
pbiHKY xunbs CLUA. Yucno HoBocTpoek B CLUA B HosiGpe yBenuumnochb Ha 9,3%, XOTA aHanuUTUKM B CPELHEM
nporHosmposanu poct nokasatens Ha 1,1%. doHgosble MHOekcol CLUA Takke 3aBepwmnu eHb B «3ereHoun
3oHe»: Dow Jones (+2,87%), S&P 500 (+2,98%), NASDAQ (+3,19%).

OxuaaHua nepen Hadanom ToproB. CerogHs B MepBOW NOMOBUHE OHA Mbl OXWOAeM NPOAOIHKEHUS pocTa
KOTMPOBOK GonbLUMHCTBA NUKBMAHBIX akumin Ha MMBB. lMopaepxky pPbIHKY OKaXyT MNO3UMTUBHOE 3aKpbiTWe
3apybexHbIX MMoLwafok, a Takke pocT LUeH Ha HedTb. B TeuyeHne OHs MHBECTOpbl 0OpaTAT BHUMaHWe Ha
MaKpOCTaTUCTUKY U3 Pa3BUTLIX CTPaH, KOTOpasi BO MHOTOM ONPEeAenuT UTOrM CErogHsALLHUX TOProB.
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HOBOCTWU KOMMNAHUA

AJ3POQ®JIOT

CoO6bITue. Buepa «AspodnoTt» obHapogosan ot4yeTHocTb No MCPO 3a 9 mecsaueB 2011 roga. Ynctas npubbinb
rpynnel yBenuyunack Ha 36,6% v gocturna 383,7 mnH. gonn. OCHOBHbIMK NPUYMHAMKM POCTa YMCTON MpUbHINK
Nnocnyxuno yesenvyeHme obbemoB paboT, a Takke npogaxa B | nonyrogumn 2011 roga npuHagnexawmx oéLiecTsy
Aonen B AodepHUx n 3aencmnmbix obecteax: « CK Mocksay, « T3K LepemetbeBo» u «Oent», «Hopaoasuay.

B siHBape-ceHTs6pe Bhbipyyka «AspodnoTa» Bblpocna Ha 24% wn coctaBuna 3,919 mnpa. gonn. Beipydka ot
nepeeo3ok Bo3pocna Ha 19,6% - go 3,266 mnpa. gonn. PocTt gaHHOro nokasarensd npousoLllen B OCHOBHOM 3a
CYET yBenuMYeHns1 0GbEMOB BbINOHEHHbLIX paboT. OnepaunoHHble pacxodbl YBeENMYUnuck 6onee Yem Ha 28% u
coctasunu 3,455 mnpg. gonn. Mpubbinb 4o HanoroobnoxeHus Bolpocna Ha 29,5% v gocturna 483,9 mnH. gonn.
Mokasatene EBITDA Bo3poc Ha 2% - Ao 653 mnH. gonn., EBITDA margin coctasuna 17,0%.

MCTOYHMK MHd.)OpMaLlMMZ AaHHble KOMMNaHUN.

TPAHCHE®Tb

Co6biTne. Buepa «TpaHcHedTb» onybrivkoBana otdyeTHocTb no MC®PO 3a 9 mecsaueB 2011 roga. Yuctas
NpubbINb KoMmnaHum yeBenuuunack Ha 83,1% u gocturna 153,015 mnpa. py6. Boipydka B sitHBape-ceHTsiope
Bblpocna Ha 38,3% u coctaeuna 445,159 mnpa. py6. Mpubbinb 4o HanoroobnoxeHns «TpaHcHedTU» Bo3pocna
Ha 67,9% - go 188,857 mnpa. pyo.

3a 9 mecsues, 3akoHumBLINXcs 30 ceHTA0Ops 2011 roga, kKoMnaHust U ee aodepHue obLlecTBa TpaHCNOPTMPOBanu
351,9 MINH. TOHH CbIPOM HEMTN Ha BHYTPEHHUM N SKCMOPTHBLIN PbIHKK, YTO Ha 1,4% npeBblWaeT nokasarerb
aHanornyHoro nepuoga npownoro roga. O6bem TpaHCNOPTUPOBKU HedTENPOAYKTOB yBenuuunca Ha 1,7% - go
23,3 MIH. TOHH.

B Il kBapTtane uncras npubbinb «TaTHedTn» cokpaTnnacb Ha 27,1% No cpaBHEHWIO C aHarNorMyHblM NepPUoaoMm
npownoro roga — Ao 23,079 mnpg. py6. Boipydka ¢ uone-ceHTsbpe Bbipocna Ha 30,9% u gocturna 148,681
mnpa. py6. Mpubbinb po Hanoroobnoxenuss B Il kBaptane ymeHbwunace Ha 19,2% no cpaBHeHWO C
aHanornyHbim neprogom 2010 roga u coctasuna 32,494 mnpg. pyo.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.
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rA3rPOM

CoGbITue. Buepa Ha coBeTe AMpekTopoB «[asnpomax» Obln yTBEpXOEH OHoaXeT U MHBECTULMOHHAA nporpaMmma
Ha 2012 rog. O6bem yCBOEHWS MHBECTULIMIA cOCTaBUT 776,648 mnpa. pyb., 06bem KanuTanbHbIX BMOXEHUA -
709,604 mnpa. py6., M3 HUX pacxodbl Ha KanuTanbHoe cTpouTenbcTBo - 709,564 mnpa. py6., Ha npuobpeTeHne
BHEOOOPOTHbIX akTMBOB - 40 MNH. py6. O6beEM AONrOCpPOYHbIX (PMHAHCOBbLIX BNOXEHWUI cocTaBuT 67,044 mnpa.
py6. WMHBecTMUMOHHas nporpaMma Ha cregylwunin rog copMUMpoBaHa WMCXO4s M3 YCTaAHOBIEHHbIX CPOKOB
peanu3saunm NpUOPUTETHBIX MHBECTULIMOHHBLIX MPOEKTOB «[a3npomar», MMeLWmX NpuHUMNMansHoe 3HavyeHne ans
BbIMOSTHEHNSA MIaHOBbIX NokasaTternen no obbemam Ao6bl4M 1 MOCTaBOK rasa.

CornacHo yTeBepxxgeHHoMy Bromkety Ha 2012 rog, obwmii o6bem 4OX0OO0B M NOCTYNNeHun coctasuT 4,933 TprH.
pyb., obaszaTenbcTB, pacxodoB W uHBecTMUMA - 5,114 TpnH. py6. BHelwHue duHaHCOBblE 3aMMCTBOBaHMS
onpegeneHsbl B o6beme 90 mnpg. py6. Mpodouunt cpegcte coctasut 0,5 mnpa. py6. MNporpamma onTMmMm3anmm
3atpat Ha 2012 rog npegycmaTpuBaeT MEPONPUATUS, HanpaBneHHbIE HAa ONTUMMU3ALUMIO 3aTpart, obLwun addhekT
OT KOTOpbIX [JOmKeH cocTtaBuTb 19,6 mnpa. py6. Biogxker «Masnpoma» Ha 2012 rog npegycmarpuBaeT
BO3MOXHOCTb HanpaBuTb Ha gueuaeHabl no utoram 2011 roga 198,621 mnpg. py6., 4to cooTtBeTcTByeT 8,39 pyb.
Ha akumto npotue 3,85 py6. rogom paHee.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g | fnoxonH bl OM
MHBECTOPA

MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 20.12.11 | 1210358 | 337,32 2,87 Brent 20.12.11 106,73 3,09 2,98
S&P 500 (CLLA) 20.12.11 1 241,30 35,95 2,98 Urals 20.12.11 108,02 3,10 2,95
NASDAQ (CLLIA) 201211 | 260373 | 80,59 3,19
FTSE 100 (Benmko6puT.) | 20.12.11 5419,60 54,61 1,02 3onoto 20.12.11 | 1613,50 15,50 0,97
CAC 40 (dpaHuus) 20.12.11 3 055,39 81,19 2,73 Mnatuha | 20.12.11 | 1425,00 6,00 0,42
DAX (FepmaHusi) 20.12.11 5847,03 | 176,32 3,11 Cepebpo | 20.12.11 29,28 0,50 1,74
Nikkei 225 (Snoxus)) 20.12.11 8 336,48 40,36 0,49 Nannaguit | 20.12.11 620,00 700  -1,12
MMBB 20.12.11 1 409,84 33,09 2,40 Menb 201211 | 72840| -1050| -0,14
PTC (ocHosHas ceccus)) | 20.12.11 1 398,83 28,72 2,10 Hukenb 20.12.11 18563 | 204,00 1,11
PTC (seuepHsisi ceccnst) | 20.12.11 1 398,83 3,04 0,22 LivHk 201211 | 18445 | -12,00 -0,65
Bovespa (bpasunus) 20.12.11 56 864,85 | 1 566,52 2,83
BSE Sensex 30 (MHaus) | 20.12.11 | 1517508 | -204,26 1,33 I1POLI,EHTHbIE CTABKU
Shanghai Comp. (KuTaii)| 20.12.11 2215,93 2,30 -0,10 Cranka 3navene o
PA3BUBAIOLLNECS P Ha 20.12.11
Merval (AprexTuHa) 20.12.11 244227 41,94 1,75 MOSPRIME O/N (1 aeHb) 5,79 0,13
IPC (Mexcuka) 20.12.11 | 3623939 | 651,61 1,83 MOSPRIME 1W (1 Hea.) 5,92 0,09
Kospi (FOx. Kopes) 20.12.11 1 793,06 16,13 0,91 MOSPRIME 1M (1 mec.) 6,79 0,05
Hang Seng (FoHKoHr) 20.12.11 | 18080,20 9,99 0,06 MOSPRIME 3M (3 wmec.) 7,24 0,10
Straits Times (Curranyp) | 20.12.11 2614,45 -3,64 0,14 MOSPRIME 6M (6 mec.) 7,37 0,06
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHAEUHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppo  Ha2i1211
Fasnpom (OTC) 20.12.11 10,78 6,21 2 172,76 0,12 USD/RUR 32,0519
Fasnpom HedTb (OTC) | 20.12.11 22,18 5,57 5 142,18 1,02 EUR/RUR 41,7059
NYKOWN (OTC) 20.12.11 52,22 4,42 1 1673,75 1,19 EUR/USD 1,3735
PocHedTs (LSE)* 20.12.11 6,670 3,09 1 213,79 -0,33
CypryTtHedTeras (OTC) 20.12.11 7,92 5,18 10 25,39 -0,84 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 20.12.11 15,40 2,53 01| 493599 0,20 HwA ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 20.12.11 8,55 4,52 1 274,04 071 caiite www.ddinvest.ru, e
MMK (LSE)* 20.12.11 5,11 0,20 13 12,60 2,00  noaneXWT  AanbHeWwemy
Cesepcrans (LSE)* 20.12.11 11,56 1,58 1 370,52 41,12 ~ BOCMpou3BeAeHuio  u/unu
PycTuapo (LSE) 20.12.11 3,250 1,56 100 1,04 0,66 ﬁﬁ%‘;pf:;g;:f":z; e o
BTb (LSE)* 20.12.11 3,880 0,78 2000 0,06 -1,77 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 20.12.11 14,89 4,86 2 238,63 26,46  arentcTBa «MHTepdhakc-Mo-
Pocrenekom (LSE) 20.12.11 27,40 2,51 6 146,37 025  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;B_'f;;'ﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 172,55 3,76 163,55 172,97 12 584 203 067 85 756
lasnpom HedTb ao 140,74 1,69 136,52 141,00 40 320 233 632
NYKOWN ao 1 654,00 1,29 1618,50 1 654,00 2093 577 461 25183
HOBAT3K ao 382,00 1,17 372,11 386,24 372 241 294 4 261
PocHedTb ao 214,50 2,71 206,35 214,50 2 087 147 522 26 989
CypryTHedTeras ao 25,600 3,61 24,510 25,600 708 133 764 15 587
CypryTHedTeras an 15,901 -0,19 15,700 16,280 314 699 671 5 368
TatHedpTb a0 82,75 0,33 81,04 83,49 2928 754 32
TatHedTb an 154,22 3,00 148,05 154,30 269 471 098 4 862
THK-BP XongwuHr ao 91,85 -0,15 90,45 92,28 6 293 308 180
THK-BP XonguHr an 72,35 0,29 71,50 72,50 4 296 840 84
TpaHcHedTb an 48 799,00 2,33 47 505,00 49 180,00 741 280 795 3265
MeTtannyprus
"MK HopHukenb ao 4 926,00 0,43 4 866,00 4 970,00 1554 578 202 19 634
Meuen ao 276,00 -1,08 267,30 277,00 164 807 075 4 582
MMK ao 12,856 0,86 12,667 12,980 44 989 441 1947
HIIMK ao 64,73 1,94 63,20 64,88 310 055 512 6718
Monumerann ao 517,90 0,35 515,00 519,30 107 896 970 197
Montoc 3onoTo ao 1133,60 0,34 1 090,00 1 146,90 19 774 445 1465
CeBepcTarnb ao 374,70 2,57 363,70 375,50 453 449 019 7 315
BenoH ao 10,250 -0,51 10,010 10,250 679 508 64
Pacnagckas ao 106,00 1,63 103,82 106,74 415 877 820 3925
WHTep PAO EJQC ao 0,032578 2,85 0,031529 0,032740 124 311 560 2 556
MocaHepro ao 1,9114 0,52 1,8890 1,9150 10 071 693 329
Pyclvapo ao 1,0349 0,45 1,0212 1,0384 495 928 661 8125
PCK EQC ao 0,30850 0,33 0,30100 0,31449 403 496 004 8 318
BTB ao 0,06330 1,88 0,06151 0,06340 1284 448 371 18 031
CbepbaHk ao 82,71 1,11 80,12 82,75 17 486 861 605 105 139
Cb6epbaHk an 61,00 1,85 58,80 61,00 1158 037 653 11 004
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 188,70 0,21 187,01 189,75 149 373 316 4077
Poctenekom ao 146,00 0,00 142,43 146,75 467 434 787 16 458
Poctenekom an 99,89 -0,76 99,50 100,89 217 177 400 612
AapodpnoT ao 45,11 0,65 44,91 46,28 59 133 586 1471
Ypankanuii ao 237,92 3,87 225,12 239,98 1665 210 364 19619
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