Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

200ec2011 HakaHyHe Mpa3IHUKOB PHIHKH BEPST B JIyylllee

[Tpumienmuii Ha OTEYECTBEHHBIE IJIOMIAIKA TTO3UTHUB BCEIIET HANICXKIy Ha MPOJAOJKEHHUE pOocTa Ha
3aBTpallHel ceccuu

Huxkura UrsaTeHko Yuratp Ha caiire
B npedocmosiyue gvixoonvie mup ommemum kamonuveckoe Pooicdecmso, a euje uepes nedenro — Hogwlii 200. Dmo
BHAUUM, 4mo 3apyOedicHvie U poCCUlicKue UHEeCmopuvl OYOym 20mo8UNbCs K NPA30HUKAM, NOKYNAMb NOOAPKU,
pe3amb canamuxu, a mem 8peMeHemM Ha QOHOO0BbIX PbIHKAX YCMAHOBUMCS wimuis. Meacoy mem poccutickue
unoexcol 20 0exabps nowiu 8 pocm nocie NyOIuKayuy Ho8OCmuU 0 8blcokux ougudenoax I asnpoma u npubagisiiom
1,6% u 1,4% no MMBE u PTC coomsemcmgenno.

HoBocTHoii QoH SIBHO HE pajJlyeT CBOSH HACHIIIIEHHOCTHIO, @ TO, YTO BHIXOAUT B KAYECTBE HOBOCTEH COBEPIIICHHO HE
BCEJISICT MO3NUTHBA: 0YEPEITHOM 0030p (hMHAHCOBOW cTabmIbHOCTH OT EIB roBopHr 0 TOM, YTO KPH3HC MOXKET 3aXBaTHTh
HOBBIEC CTPaHbI M CO3/IaTh CEPhEe3HYIO YTPpo3y He ToNbko EBpore, HO 1 Bcemy Mmupy. ['3BuH J[aBHC, npodeccop JIoHmoHC KO
IIKOJIBI SKOHOMUKI, Ha PEKPACHOM PO30BOM (hOHE paccKaszall MUpy O ToM, 4To noimruka ELIB cHmBur Kype eBpo 110
ormeTku $1,15, a 370 03HAMEHYeT Ha4YaJo APbI BOCCTAHOBIICHUS BPONECHCKOM SKOHOMUKHU. bauk IIIBeryu TeM BpeMeHeM
CHIBWI CTaBKy peduHancupoBanus Ha 0,25% — no ypoBss 1,75%, IpUTOM YTO OKHIAJIOCh COXPAHEHUE TIPEIBIIYILIETO
3HaueHus (2%).

OpmHako BCe 3TO 3aTMIUH JaHHBIE 00 MHAEKCE JEeIOBOro ONTUMM3Ma [ 'epMaHuy, KOTOPBIH BEIPOC, IPUIEM OOJbIe
oxunanuii. Ha aToMm (one eBporneiickue wiomaaky 1eMOHCTPUPYIOT MOJIOKHUTENbHYIO IUHAMUKY, BEAb Mepet
Npa3JIHUKaMHU Bce e xoueTcs Bepurhb B yuliee. Opaniysckuit CAC 40 nopoxaet Ha 0,9%, nemerkuit DAX
nonanMaetcs Ha 0,78%, u Tonmpko Opuranckuii FTSE 100 camkaercs Ha 0,16%. ®provuepc Ha uaneke S&P npubasiser
1,2%, uTo npeaBemaeT NO3UTUBHOE OTKPBITHE AMEPUKAHCKUX IUIOIIAI0K.

Hedts mapku Brent mopoxaet Ha 2,6% — mo ormetku $106,3 3a 6appenb, a WTI — nHa 2,2%, no $96,1. OHo u
HpaBWIBHO: Topa y)ke Bo3Bpanathes K 3HaueHmsiM $110 u $100 3a 6appens cOOTBETCTBEHHO, a TO B Poccuu crmikoM
MHOI'0€ 3aBHCHT OT IieHbI Ha He()Th. 300TO0 Taroke npudbasmwio routu 0,8%, B pe3yisrare uero ceituac crour $1610 3a
Tpoiickyto yHipro. [Tapa EUR/USD cerogns pacret Ha 0,68% — mo yposms 1,3083.

M3 akimii poccHilCKMX KOMIIaHUI B IEPBYIO O4€peb XOTENOoCh ObI OTMETUTh Oymaru I'asnpoma, KOTOpble pacTyT Ha
2,15% B CBSI3U C HOBOCTBIO O IPEACTOSILEM BBICOKOM YpoBHE NuBHAeHNOB 1o uroraMm 2011 ropa. Taxke pacteT
Pacmanckast, 3ammcaBmiast B akTuB yke 1,42%. [pranHa B TOM, 9TO BUepa, 19 nekabpst, Haa W IPUHAMATH 3asSBKH Ha
BBIKYII ee akipil. PacTeT u 6aHKOBCKHIf CEKTOp: MpUBIWICTHpOBaHHbIe akipm COepbanka npudasistoT 0,75%, Oymaru BTh
nonusuck Ha 0,98%, a PocOank gopoxaeT Ha 1,42%.

B nenoM ceronsst y pocCHICKHX MHBECTOPOB HACTPOCHUE YMEPEHHO MO3UTUBHOE, @ 3aKPhITHUE TOPrOBOM ceccuu
TIPOM30MIIET B paMKax pocTa MHAEKCOB MpUMepHo Ha 1,5%. Beika BEpOsSTHOCTE TOTO, YTO MO3UTHB HAC OyIeT kKIaTh U
3aBTpa.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum Ka3zakoB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnHna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

JmuTpuii A1aMAI0B, COTUPEKTOP aHAJIUTHIECKOTO OTeNa

da@investcafe.ru, +7 985 766-05-74

Pobepr Kpacnos, ananmurux

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupeKTOp aHAJIUTUIECKOrO OTIe1a

gb@investcafe.ru, +7 495 720-03-65

AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, aHaiTuk

pr@investcafe.ru, +7 495 721-68-70

Nnba Paye HKoB, aHaTWTHK

rachenkov@ivestcafe.ru, +7 909 630-67-59

AHjpeii ApTuIleB, aHAUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii AxaMuI0B, COTUPEKTOP AHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTkoB, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapUIMii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTaplInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

Oner MankuH, 10pHCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

Niabsa Paye HKOB, aHAINTUK
rachenkov@investcafe.ru, +7 909 630-67-59

Oxcana JIlyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii [TyxaeB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Maxkcum Ka3zakoB, aHaIMTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Taruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buibaanos, ananuruk

pr@investcafe.ru, +7 495 721-68-70
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TeiL.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AHannTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(GOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, MpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTell H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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