LLlaHcoB Ha Bbixo4 BBepX NpubaBunochb
Banepuin mutpues, akcnept BKC dkcnpecc

Bo BTOpON NOnMoBrHE TOProBOW CECCMU BTOPHMKA POCCUIACKUIA PLIHOK Hawen B cebe cnnbl nepebpatbcs Ha
nonoXxuTeneHyto Tepputoputo. OCHOBHas 3acnyra B 9TOM NPUHaAIEXNUT NO3UTUBHOMY BHELLIHEMY (hOHY. B
EBpone pacTyT MaTepukoBble MHAEKCHI HA CUNbHOW cTaTuCTUke n3 NepmaHum, Takke B MicnaHny aykumoH no
pasmeLlLeHno obnuraLmi, KoTopoe NPOLLO fyylle NPOrHo30B. Takke BTOPOW AeHb pacTyT HETAHbIX
dbioYepcos.

Cpeau duiiek cunbHee Becex BolirmaaaTt 6ymaru Masnpoma (+2,07%) nocne yTBep>KaeHUs MHBECTNPOrpaMmbl
Ha criegyowmi rog. Akuumn Ypankanua npnbasnstoT 2%, BO3MOXHO, Ha MOKyNKax caMmon KomnaHum, kotopasi
npeaynpexagana o Bblkyne 6ymar ¢ pblHKa.

Jloxky gerta B obLyyto kapTuHy BYepa gobaeuno areHTcTBo Fitch Ratings, koTopoe xoTa n octaBuno penTuHr
Poccun Ha ypoBHe «BBB», HO 0TMETMNO cnabocTb MHBECTULMOHHOTO KNUmarta 1 NofMTUYECKYHO
HeonpeaeneHHOCTb B cTpaHe. Takke He o6aBnsalT onNTMMM3mMa 1 NpodoshKatoLmnecst TEXHMYeckme coom Ha
oupxe.

XyxXe pblHKa no-npexHeMy Topryetcs 6aHkoBckmn cektop — Coepbank +0,23%, barnk BTB +0,52%. YyTb
nyyLle CMOTPUTCH CbIPbEBOM CETMEHT, NOAAEPKMBAEMbIN POCTOM LieH Ha HETb U MeTannbl. TpaHCcHedTb
(an +1,71%) c yTpa TopryeTcs B Nntoce Ha BbllleaLwen OTYETHOCTU. Jlyylle pbiHKa TOPryeTcs CEKTOp XMMUn
(+0,78%), rae cunbHo noacko4umnm kotuposku Asota (+11,44%) Ha HOBOCTSIX O TOM, YTO rpynna «COC»
MOXeT BbIKYNWUTb ero n AHrapck1i asoTHO-TYKOBbIV 3aBOA, BKIIIOYas onnaTy Jonra npeanpusatun.

Tarke cpeau ayTcangepoB MallMHOCTPOEHME, HECMOTPS Ha pocT koTupoBok ABToBAS3a (+1,4%), 1
noTpebuTenbCKUIN CEKTOP Ha NPOrHO3ax O CHWXKEHMKU NPpoaax y pUuTennepoB n3-3a ocnabneHuns kypca pyons
(cerogHst OH TepsieT Kak NPOTUB Aonnapa, Tak U eBpO, HECMOTPS Ha HAMETUBLLUINCS Pa3BOPOT HA BHELLHUX
BamOTHbIX pbIHKaXx).

HecmoTpsi Ha HaMeTUBLLMWNCS OTCKOK, TEXHMYECKasi KapTUHKa POCCUINCKOro pbiHKa He rnpeTepnena
nameHeHnn. iugekc PTC OTTONKHYNCS OT HWDKHEW rpaHuLbl 6OKOBOro AnanasoHa, HO 40 BEPXHEW rpaHuLbl
bornee 25 nyHKTOB, U BbIXOA BBEPX MOKa He rapaHTMpoBaH. [1paBaa, WaHCoB Ha Takon ncxof npubasunock
nocne Toro, kak ViHaekc npeogonen KpaTkoCPOYHbIN TPeHI OT MakCMMyMOB Hadana gekabps, kpome Toro,
ObiBLWIan TpeHgoBas NuHWA noaTeepauna cebs B kayecTse NMHUM NOSOEPXKKN.



