Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
20 mekabps 2011 r.

CHOBa BBICTOSIAH

Buepa Ha poccuiickoM (OHOOBOM pPBIHKE, HECMOTPsS Ha YTPEHHHH HETraTHUB, CUABHBIX
Ipoaask He OBIAO, a Yyepes3 yac ¢ HEOOABIITUM IIOCA€ OTKPBITHUS U BOBCE HAYaAUCh MOKYNKU. B
pe3yAbTaTe HHAEKCAM MPaKTHUYECKU YAAaAOCh OTHITPATh BECh YTPEHHUH HeraTuB. [IpaBna,
00BEMBI TOPTOB ITPU 3TOM, XOTH U YBEAUYHAUCH 110 OTHOIIEHUIO K MSTHHIIE, HO OCTaBaAUCh
OTHOCHUTEABHO HEOOABIIIUMH.

Caenysa 2-gyacoBoi rpacguk uHaekca MMBB, BUAMM, YTO OTKPBIBUIUCE C HEOOABIIIMM T'3IIOM
BHHU3, KOTHPOBKH Cpa3dy 3Ke IIPEOIOAEAH OAMKAWINYIO TMOAMEPIKKY B AUIE 2-9aCOBOTO
dpakTasa Ha npomaxky Z (1375,3 n.). Tem He MeHee, 0COOOTr0 CHUKEHUsI He OBbIAO, TAaK KaK
NPaKTUYECKH Cpa3y II0CA€ Hadasa HaIIUX TOProB IIOMIAM B POCT (QBIOYEPChHI HAa
aMEpUKaHCKHE UHAEKChI. B nuTore u poCCUUCKHUUN PBIHOK, HEMHOTO HE AOUAS A0 KAHOYEBOU
MIONAEPKKU B AHIlE MHUHUMyMa BOAHEI «b» (1350,96 11.), padBepHyACd M Hadaa OTpPacTaThb.
[Tpu 3TOM MHOEKCY YOAAOCHh HE TOABKO BBIUTHU «10 2-M dacam» o B.Yuapsamcy u3 npomazku
(kyma oH 3aiéA mo curHaay gpaxrtasa Z), HO U IIPEOJOAETh KPATKOCPOYHBIN ITalarolIiri
TPEH, KOTOPBIH I101 3aHaBEC ABUACH HEIIAOXOM IMOANEPIKKOM.
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TakuMm o6pas3oM, «ObIKM», yAep:KaB MHHUMYM BOAHBI «D», ITOKa3aAH, YTO JOCTATOYHO CHUABHBI
U TOTOBBI BO300OHOBUTH KOHTPHACTYIIAEHHE, HadaToe ell€¢ B IIPOLIABIH BTOPHUK. [Ipu sToM
CeronHd Ha HEUTpasbHOM BHENIHEM (POHE Y HHUX €CTb IIaHC ITPOJOAXKUTEH ABUKEHNE HaBEPX.
B sTOoM caydyae B poAu OAMIKAMWIIIErO COIIPOTUBACHUS BBICTYIIUT BYEpPAIIHUPA MaKCUMYM
(1392,6 11.), a maanee — maxkcumym «c» (1408,07 11.). KaroueBBIM K€ COITPOTHBAEHHEM IIOKAa
ocTaércs cpenHecpouHbIH pactyruit TpeHn (5). C gpyroi#f CTOpPOHBI, U «MUIIKH» He OyayT
CHOETHb CAOXKa PYKH U IMOIBITAIOTCI CKHUHYTH «OBIKOBY» C KPATKOCPOYHOIO IIAAIOIIETO
TpeH/a, KOTOPBIA U cTaHeT Oamxkailmed mnonaep:kkKod. B caydyae ycrmexa cAeayroniym
penyToM «ObIYbei» 000POHEBI OyaeT BYepamtHuil MuHUMYM (1358,6 11.), KAIOUEBOH Ke AnHUuelH
000POHBI OCTAETCSI MUHHUMYM BOAHBI «b».

CeromHa c yrTpa BHemHUM (PoH cKopee HeUTpaabHBIM. XoTd HakaHyHe pbIHKH CIIA
3aKpPBIAUCh B MHUHYycCe (OCHOBHBIE HHAEKCHI rorepsau mo 0,8-1,2%), ma u AaTuHCKad
Amepuka B aulle Bpasmauum Takske oropuuasa Iokynarteaeit (Bovespa morepsaaa 1,2%), HO
cefiyac QblOYEpChl Ha AaMEepPUKaHCKHE WHAEKChl TOPIYIOTCS B TIIAloce, U A3uda
IIPEUMYIIIECTBEHHO «3eAeHeeT: ecau dnonud, Kurait u 'oukonr pactyt no ~0,5%, To Kopes
npubaBageT 6oaee 1%, u ToABKO MHAMS HEMHOTO CHHUKaeTcd. HedThb 3a BUepalrtHUE OeHb
nonenieBeaa Ha $0,2 mo $103,6 (Brent), HO B HACTOAIIME MOMEHT HaXOOUTCHI B
IIOAOKHUTEABHOU 30HE.

Buepa MBI PEKOMEHIOBAAW ITPUKPBITH KOPOTKYIO TMO3UIIMI0O U B patioHe MuHUMyMa «b»
nokynaThk. CeromHs peKOMEHIyeM yIAep>KUBaTh JAMHHYIO MO3UIIUIO, CTOII» ITOCTABUTH YyTh
HIXKE BOAHBI «b».
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