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DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1383.42 -0.73% asnpom 169.40 -0.88% Brent (ICE) 102.55 -0.77% Poctenekom-ao +6.44%
RTS 1373.73 -1.54% NYKoiin 1610.00 -0.92% 3onoT0 1597.90 -0.49% MUK +6.29%
Dow Jones 11 866.39 -0.02% PocHedTb 205.00 -1.44% MnatuHa 1407.51 -0.69% 3.0H Poccua +3.78%
NASDAQ 2555.33 +0.56% HopHukens 4967.00 -1.82% Megb 7 223.64 -1.63% MPCK LleHTpa +2.68%
S&P 500 1219.66 +0.32%  CbepbaHk 80.63 -1.99%  AntomuHui 1997.59 -0.32% Ypankanui +2.62%
DAX 5701.78 -0.50% ABTOBA3 20.78 +0.89% Hukenb 18 200.00 -1.89% Jlnpepbl napgeHuna
FTSE 5387.34 -0.25% Akuum NYSE BanioTHbI PbIHOK Meyen -5.61%
NIKKEI 225 8330.24 -0.85% Citigroup 26.03 +0.44% USD/RUB 32.00 +0.63% TrK-9 -4.67%
Hang Seng 17 923.55 -1.98% GE 17.01 +1.31% EUR/RUB 41.71 +0.77% CypryTHedTeras-ao -3.62%
Bovespa 56 096.93 -0.42%  Ford 10.25 +0.00%  USD/EUR 1.3033 +0.14% KpacHblii OKTAGPbL -3.31%
SENSEX 15 228.62 -1.70% BP 41.39 +0.00% UsD/JPY 77.77 -0.17% bantuka -3.11%
KAPTAPBIHKA BHewHu ¢poH
"""""""""" HEFATUBHbII
ABTOMPOM B nmATHUUY eBponeickne M amepuKaHckMe WMHAEKCHI Apeidosann no obe
BAHK % CTOPOHbI OT HY/IEBbIX OTMETOK, HO Ha BbIXOAHbIX Ha 6upXK obpylmnnca
HOBbI NOTOK HeraTnea U3 EBPO30HbI. A3MATCKME UHAMKATOPbI 3aKPenuanch
METATLIYPTVAL, 78% CerofiHA B MUHYCe, AelleBeeT C yTpa U HedTb.
HE®TEMA3 0,71%
PUTENN -0,40%
TEREHOM 1% FnaBHble cobbiTnA
XUMUA B POCCUMU:
INEKTPUYECTBO m Poccua npuHaTa B BTO
NPOMEE 0,50% m "BTB" HapawwmBaeT nakeT akumi "baHka Mocksbl"
’ T T T N T T T ' m /luctuHr "Poctenekoma" B JIoOHAOHe OTKNaAbIBaETCA
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B MUPE:

m [lonrosoit Kpusnc B EBPO30He NMpoAo/KaeTcA, PeWTUHIOBble areHTCTBa
roToBbI K HOBbIM AEIUCTBUAM

m Temnbl pocta HGAALMKM B CLLA HeoXnaaHHO 3ameanamnck B Hoabpe
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MnaH TOPros Ha cerogHA

CerogHs, Ha Haw B3rAA4, POCCUMIMCKME MHAEKCHI NPOLOMKAT YMEPEHHbIMM
Temnamu uatM BHM3. OyepesHOM NOTOK HeratuBa w3 Esponbl cTaHeT
NoBOAOM A/17 NPOAAXK, HO Ype3mMepHO 6OALLLIOTO MAAEHMUA KAATb He CTOMT,

-5%

-10% nycTb Npoucxoasilee Ha BHEWHeM GOHE He MOKET ceityac pajoBaTh.
5% ——— MMBB S&P 500 SSE
21 HoA 25 HoA 29 HoA 3 pgek 7 pex 11 pek 15 pek
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
19.12.2011 13:00 EBpO30Ha. TeKyLwmit cyeT 3a OKTAGPb -5 mapa. 0.5 mnpa. espo '::>
19.12.2011 19:00 CLUA. MHZeKe cocToaHMA pbiHKa Kuaba NAHB Ha gekabpb 20 n. 20 n. '::>

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.
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KapTuHa gHA

Poccuiickuin ¢0H,CI,OBbIl71 PbIHOK B MATHUUY BNepBble 3a Heaento nsbexan CTpemMuTeIbHbIX Pa3BOPOTOB U PbIBKOB, MPAKTUYECKN BeCb AeHb OTevyeCTBeHHble
6Mp)KeBbIe WMHAEKCbl NpoBenn BO3/1e Hy/IeBblX OTMETOK, U NNLWb K BeYepy UHBECTOPbl Npeanoy/n 3aKpblTb NO3UUUU Ha d)OHe NOHWUXEHNA UEH Ha Hed)Tb, 4yTo
CTazio noBogom Ana He60/1bLoro nageHuna. VlMQIOLLI,MeCﬂ B MVIpOBOl‘;I SKOHOMMUKe He Aal0T pa3BepHyYTbCA NOAHOUEHHOMY BOCCTAaHOB/IEHUIO pOCCMP’ICKOrO PbIHKa
aKLl,Ml‘/'I, HEeCMOTPA Ha CHUXXeHWe rpagyca NOAUTUYECKOM HanNpPAXeHHOCTU BHYTPWU CTPaHbl, N ceiiyac «bblkam» cnegyet Nvllb XAOaTb BOJIHbI NO3UTUBA U3-3a
py6exka, KoTopoi NoKa He BUAHO.

Mo ntoram nNATHMLbI MHAEKC ynan Ha 0,73% po 1383,42 nyHKToB, MHAeKc PTC 13-3a Nnpoao/KMBLUEroca YyKpenneHua Kypca gonnapa notepan 1,54%, coctasus Ha
3aKkpbiTue 1373,73 nyHKTOB. [NaBHbIMK ayTcailgepamu CTanu B NocnegHuii pabounii aeHb MuHyBwel Hegenu akumm «CbepbaHka» (-1,99%), «lasnpoma» (-
0,88%), «PocHedTn» (-1,44%), «CypryTHedTerasa» (-3,62%), «TatHedpTn» (-2,9%) 1 «Hopunbckoro Hukena» (-1,82%). YBepeHHO noluen BBEPX B KOHLE TOPros
«Poctenekom» (+6,44%), NOBOAOM N8 PbIBKA KOTOPOTO CTasiM BECTU O pocTe Tapundos..

CeroaHa, Ha Haw B3rNAA4, POCCUIACKME MHAEKCHI MPOAO/IKAT YMEPEHHbIMU TEMNaMM MATU BHM3. O4yepesHON NOTOK Heratnea M3 EBponbl CTaHeT NoBoAOM Ans
npoAax, Ho YpeamepHo 60/IbLLIOro NaLEHMUA KAATb He CTOMUT, NMYCTb NPOUCXOAsALLEe HAa BHELWWHeM HOHE HEe MOXKET ceityac pagoBaTh.

OCHOBHble HOBOCTU U CO6bITUA

m B nAatHuuy Poccua 6bina oduumanbHO nNpuHATE BO BcemupHyto TOprosylo OpraHM3aLMio, MOJSHOMPAaBHbIM Y/IEHOB KOTOPOM OHa CTaHeT B cepeauHe
cnefytoLLero roga nocne BbINOJHEHUA paga HeobxoAMMbIx npoueayp, nepeaaet Reuters. HanomHMMm, YTo B TedeHWe nocnegHux 18 net Halwa cTpaHa nbiTanacb
nonacTb B AaHHYIO OpPraHM3aLmio, U AWLLb HbiHELHel OCeHblo bl OKOHYATENbHO COrIacoBaH NPOEKT MO BCTyNAeHWUto Poccun, npeaycmaTtpusatowmii rmbkyio
CUCTEMY UBMEHEHMIA B PA3/INYHbIX OTPACIAX OTEYECTBEHHOW SKOHOMMKU. Llenblii pag, poccMincKMX NOAUTUKOB C ONTUMU3MOM MOMPUBETCTBOBA BCTynieHne. Ux
paccyaeHuna cBoaAatca K Tomy, 4to Poccua npucoeguHaeTca B BTO Ha oveHb BbIFTOAHbIX YCI0BUAX, BCTYN/€HUE MO3BOIUT HapacTUTb 06bem MHBECTULMIA B
CTpaHy 1 NpuHeceT Bbiroay akcnoptepam. OueHunBaeTca, YTo ¢ nomoubto BTO Halwa cTpaHa CMOXKeT AOMONHUTEIbHO NoyYaTb 40 2 MAPA. AO. exerogHo. B 1o
e Bpems, Mpe3ngeHT Poccun [.Meagenes B NATHULY NpoBen TenedOoHHblE NEPEroBopbl CO CBOMM aMepPUKAHCKUM Konneroli 6.06amoli, UTOorom KoTopbix, N0
clyxam, CTano cornaweHne ob oTMmeHe NonpaBKku [KeKcoHa-BaHWKa, BBeAeHHOW Ana orpaHuyeHuii Toprosan ¢ CCCP B 1974 roay u Ao cvux nop odbuumManbHO He
OTMEHEHHOM.

m Mpynna «BTE» yBennunna csoto fonto B «baHke Mocksbi» ¢ 80,57% A0 92,22% 3a cyeT npuobpeTeHuna naketa akuuii nocneaHero y «Ctpaxoso rpynnbl MCK»,
coobuaetr PUA «HosocTu». B npecc-cnykbe «baHka MOCKBbI» MOAYEPKHYAM, YTO cAenka Oblna nposBefeHa B pamkax YperyiMpoBaHMA 3af0/KeHHOCTU
CTPaxoBOU rpynnbl nepes 6aHKOM, CyMMa MOKYMKKU He packpbiBaeTcs. HAanomMHUM, 4to «BTE» Hauyan ckynaTtb akumm «baHka MocKBbI» B Hayasie 3TOro roga nocsie
M3BECTHbIX COObITUI ¢ oTcTaBKo KO.Jly»KKOBa, 1 Tenepb GaKTUYECKM NpUobpen NOHbINA KOHTPONb Haj 6aHKOM.

B VICTOUYHUK B POCCUIACKOM TeIEKOMMYHUKaLMOHHOM ruraHTe OAO «PocTtenekom» coobumn areHTcTBy Reuters o Tom, YTO KOMMNaHWA NEPEHOCUT Ha Havano 2012
rofia npoweaypy JIMCTUHIa CBOMX akuUuii Ha JIOHAOHCKON Bupske. MpUUMHON NOAOOHOrO peLleHnn Ha3blBAaeTCA 3aTAHYBLUMIACA NMPOLLECC COrIacoBaHUA MPOCMNeEKTa
LeHHbIX Bymar ¢ 6putaHckum perynatopom GoHA0BOro pbiHKa. MpeacTtaButenn «Poctenekoma» OTKasasMCb OT KaKkMX-IMbo KommeHTapues. HamomHum, 4to
rnasa komnaHun A.NMPoBOTOPOB He pa3 3asAB/A O HAMEPEHUAX MOAYYUTb INCTUHT B JToHAOHe A0 KoHua 2011 roaa.
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KapTuHa gHA

B MMHYBLIYIO NATHULY MHBECTOPbI HA BeayLimMx GOHAO0BbIX NIOWAAKAX NAAHETbI FOTOBUMCH K NPeApOXKAECTBEHCKON Heaene, 0coboi aKTUBHOCTU Ha BUpKax He
6bll10, N NHAOEKCbI 60/1bLLlyI0 4acCTb AHA NpPOBe/sin BO3/1€ HYNeBbIX OTMETOK. rlepCI'IeKTVIBbI MVIpOBOl‘;I SKOHOMMUKN NO-NMpexHemy TYMaHHbIl, CIMWKOM BE/IUK PUCK
JanbHenwero pa3suTUA €BPONENCKUX AONTOBbIX NPO6IEM, U KPU3UC MOMKET NEPEeKUHYTLCA Ha ApPYyr1e CTPaHbl, YTO OrpaHMYMBaET UFPOKOB B NOKynKax. Ho v ans
pe3Koro nageHua ceiyvac noBoAoB HeT — EBpona MOKa AepXXUTCA Ha Ns1aBy, @ COCTOAHNE SKOHOMUKU CLWIA, HeB3MpaA Ha He Camble yaayHble H0ﬂ6prKMe AaHHble
Mo NPOMMNPON3BOACTBY U PO3HUYHBIM NMPOAaXKam, HEe MOXeT He paaoBaThb.

Esponeiickne mHaekcbl FTSE (-0,25%), DAX (-0,5%) u CAC (-0,88%) Bcto naTHWLy ApeidoBanu BO3ne HyAs, K BeYyepy OTKAaTUBLUMCb B HEBOLLION MUHYC.
OTMETUM, YTO HOBbIE HEraTUBHbIE BECTU OT PEMTUHIOBbIX areHTCTB NPULL/IM Y¥Ke NOC/e 3aBepLIEHUA TOProB, NO3TOMY CEroAHA NOABU/CA oYepeaHOMN dakTop ans
CHMXKeHUA Ha 6upxax Craporo Ceeta. AMepuKaHckue uHaukatopsl Dow Jones (-0,02%), S&P (+0,32%) n NASDAQ (+0,56%) un3bexkanu B NATHULY NageHus,
[paiiBEPOM MX POCTa CTaNN aKLMM METaaNypros.

Bpasunbckuit BOVESPA (-0,42%) nNOHEMHOry CHUMKanca B nocnegHuii pabounini aeHb MUHyBLWIEW HeAean BMEeCTe C LieHaMM Ha CbipbeBOM pbiHKe. A3uaTckue
MHAMKATOPbl CEroAHA YBEPEHHO 3aKPenuaucb B KKPAcHOW 30He» U3-3a Heratuea M3 EBponbl M OXBaTMBLUEWN PbIHKM HEOONbLLOW NaHWKK nocne 6e3BpemeHHOM
KOH4YMHbI angepa KHAP Kum YeH Upa.

OCHOBHble HOBOCTU U cO6bITUA

m B KOHLe MUHYBLUEH Heaenn BHUMaHWe MHBECTOPOB BCero mupa 6bino no-npexHemy npuKoBaHo K cobbiTuAm B EBPO30He, rae He yTUxaeT AOAr0BOM KPU3SKC, A
PEeNTUHrOBble areHTCTBA NPOAOJIKAIOT HarHeTaTb obcTaHOBKY, nepesaet Reuters. AreHTcTBo Fitchs nATHWLY 06BABMAO O BO3MOXKHOM MOHUMXKEHUN PEUTUHIOB
Cpa3y ceMu cTpaH 30Hbl €BpO, B TOM uucne ®paHuuu, Utanmm n UcnaHum ms-3a pacTylymx PUCKOB 3cKanaumm Kpusuca. Oxugaetca, 4To nepecmotp byaer
3aBeplUeH K KoHLy AHBapA 2012 roaa. B 1o ke Bpems, FitchnoaTsepanno KpeauTHbI pedTUHT PpaHLMK Ha Bbiclem ypoBHe AAA, HO CHM3WMIO NPOTrHO3 MO HeMy
00 «HeraTMBHOro». HanomHum, uto paHee S&PnocTaBuno Ha nepecmoTp oueHKM cpasy 15 ctpaH EBpo3oHbl. B cyb66oTy areHtctBo Moody'scoobwmno o
NMOHUXEHUW KPeauTHOro peiTnHra benbrum cpasy Ha Ase cTyneHun Ao Aa3, COXpaHUB MO HEMY KHEraTUBHbIM» NPOrHo3. dkcnepTbl Moody’s oTMeyatoT TpyAHOCTH
B 6ENbIMICKOM SKOHOMMKE U PUCKM CTpaHbl U3-3a 60/1bLWON BeMYnHbI rocgonra. OTmeTum, uto paHee B 2011 roay HYU OAHO U3 TPOWKM BeayLUX PEATUHIOBBIX
areHTCTB He MOHMXKaNo OLEeHKy benbrumn, Ho pacTylme JONTYM He OCTaBAAIOT MHOTO BbiGOpa B TeKyLLel cUTyalmmn, UMeHHO bptoccenb npeactasnaeTca Hambonee
BEPOATHOW C/ieflytoLLen KepTBOM KPU3MCa, 38 UCKNIOYEHUEM «uneHoB» PIIGS. MuHucTp duHaHcos benbrumn C.BaHakepe onepaTMBHO OTpearMpoBan Ha AeicTBue
Moody’s 3aaBuB, YTO MPaBUTENLCTBO CTPaHbI Y)Ke pa3paboTano KOMMAEKC aHTUKPU3UCHBIX Mep U HaMepeHO CHU3UTL AeduunT BlogkeTa B 2012 roay Ao 2,8% ot
BBIM ¢ Tekywux 3,6%.

MpaKTMYecKn BCIO MPOLLYI0 HeAeNto C MUccueit B AbuHax NPoBenn NpeacTaBuTenn KTPOMKMY» Kpeautopos Mpeunn, obcyskaasluve ¢ NpaBuTenbCTBOM CTPaHbl
rpeyeckne sKOHOMMYecKn pedopmbl U NMporpammy cnmcanma fo 50% oT HOMUHaNbHOM CTOMMOCTU obauraumini Innagpl. B nATHULY nossuaace MHGopmauma o
TOM, YTO NeperoBopbl MO CMUCAHMIO NPOrPECCUPYIOT, HO MOKa He/lb3A C YBEPEHHOCTbIO FOBOPUTb O BbLICOKOW CTENeHW y4acTu MHBECTOpoB Mpeunn B AaHHOM
nporpamme. B oTBeT rpeyeckuih MUHUCTP ¢uHaHCOB 3.BeHusenoc 3asBuA, 4YTO B 0OCYyKAEHWAX HabnlofaloTcA MNONOXKWUTENbHble TeHAEHLMWU, U Bce
[0roBOPEHHOCTH ByAyT BbINOHEHDI.

PasoyapoBanu B KOHLE Heaenu BeCTU U3 AByX NpobiemHbix cTpaH EBpo3oHbl. BaHK Mcnanum coobwmn o Tom, Y4TO BeIMUYMHA FOCAO/Ira CTPaHbl yBesmunnach B
lllkBaptane go 66% ot BBIM npotns 58,7% B aHanorMyHom nepuoge npownoro roga, pocturHys 706,34 mnpa. espo. [MokasaTenn noka He ABAAKOTCA
KPUTUYHBIMU, HO CTOUT OTMETUTb, 4TO McnaHua Bce bonblue BNe3aeT B AOMM, HEB3UPAA Ha NMPUHATYIO NPorpaMmmy sKOHOMUW. Mpwulien Heratme u U3 UpnaHamu,
Ta 6b1710 06BABNEHO O CHMKeHUK BBI cTpaHbl B llIkBapTane Ha 1,9% B KBapTa/IbHOM BblpasKeEHWUM, CTPaHa NepeXKUBaeT peLeccuio.

m o coobuweHnto Munuctepctea Tpyga CLUA, pocT nHbnAuMM B cTpaHe B HOAGpe 3TOro roga 3amensiviaca A0 MUHUMANbHbIX ¢ anpens 3,4% B rogosBom
BbIpaXKeHUN nNpoTmB 3,5% B OKTAOPe, TOrAa Kak aHA/IMTUKN HE OXKUAANN U3MEHEHUI. B mecayHOM ncumcneHun notpebutenbckme LeHbl B CLUA B HoAbpe He
M3MeHunca, oxunganca mx poct Ha 0,1%. OTmeTum, 4YTO MocnesHue TpU MecAud, HeCcMoTpA Ha npuHaTylo ®PC nporpammy CTUMYAMPOBAHUA 3KOHOMMWKM
«Onepauua TBUCT», TeMnNbl pocTa nHOAALKMK B LLITaTax HEYKNOHHO COKPALLAIOTCA, HO MOKA NPOAO/NKAIT HAXOAUTLCSA Ha OYEHb ONACHOM A/1A CTPaHbl YPOBHE.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




