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19 nekabps 2011 r.

CeBepOKOpPEHCKHH HEraTHB

B naTHUIly MO3UTHBHOE Ha4YaAO0 TOPTOB Ha POCCHUUCKOM (POHIOBOM pPBIHKE CMEHHAOCH
npogaxkaMu. B pesyabTaTe akIUU He TOABKO IIOTEPSIAN BCIO HAOpPaHHYIO 3a YTPO BBICOTY, HO
U YIIAM B MHHYC, T/I€ ¥ IIPOU30IIA0 3aKpbIiTHe. OMHAKO IIAIOCOM OAS IIOKyIlaTeAeld ObIAO TO,
4TO 0OBEMBI TOPTOB CYIIECTBEHHO CHU3UMANCH — & 3TO TOBOPHAO O TOM, UTO KpoMe pakTopa
MISITHUIBI MACCOBBIX ITPOAAZK BO BTOPOI IOAOBUHE TOPrOB Ha CHUXKEHUU He ObIAO.

Uccaenya 2-gacoBoii rpaduk mHAekca MMBB, BUAMM, YTO OTKPBIBIIMCH C HEOOABIIHUM
I'SIIOM BBEPX, KOTUPOBKHU ITPOLOANKHAM BEYEPHHUH POCT IIPEABIAYIIErOo AHS. TeM He MeHee,
OIITHMH3Ma «ObIKaM» SBHO HEQOCTaBaAO, U XOTs OHHM HOMUHAABHO U ITPOKOAOAU MaKCHMYyM
BOAHBI «a» (1406,9 11.), HO palioH CPeIHECPOUYHOI'0 pacTyIllero TpeHaa (5) u KpaTKOCPOUYHOTO
I1aIAI0IIETO TPEH/A OKAa3aACs CHUABHBIM COIPOTHBAEHUEM. Y 3TUX pyOexkeld HacTynaBIIINX
yKe XKIOAAU <MHUIIKH», KOTOPbIE C AETKOCTBIO II€PEXBATUAM HHHUIIMATUBY U IIOTHAAU «OBIKOBY
obpaTtHO. B pesyabrare II€HBI YIIIAW B OTPHUIIATEABHYIO 30HY, HO HEIIAOXOM ITOAEepP3KKOH
BBICTYIIMA YPOBeHb 62%-HOM KOPPEKIUU OT IocAenHer BoAaHBI pocta (~1375 m.). OT 3Toro
pybezka Impor30LIéA OTCKOK, U UHIEKCY YAAAOCh «I10 2-M JacaMm» o B.Yuapgmcy ocraThbcs B
IIOKYIIKE, KyZla OH 3alll€éA II0 HOMHHaABHOMY ITPEOOAECHUIO MaKCHMyMa «an.
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Takum o6pa3oM, «OBIKM» B IIEAOM BBIIIOAHHMAW CBOIO IISTHUYHYIO IIPOTPaMMy AMIIb
HaAIIOAOBHUHY — XOTd OHH IIPEOJOAEAH MAKCHUMYM «a» U JOCTUTAM BaKHOTO COIIPOTHBAECHHA B
aune TpeHaa (5), HO yaepKaTbCs, a TeM 00Aee IIPEOOAETH €r0o He CMOTAHU. ITOo, KCTaTH,
HCIIOPTHAO U BHJ HENEABHOM CBEYH — OHA YK€ IIOAY4YHAACh HE TaKOH pas3BOpoTHOH. Kpome
TOrO, KaK Mbl IIHCAaAW B MATHHILy, OaXKe OYEeHBb XOPOIIUHM pPOCT He IOMOT Obl «ObIKaM»
OTMEHHUTBH CHUTHAA, II0 KOTOPOMY HHIEKC «II0 HeAeAadM» II0 B.YuaraMmcy BOIEA B IIpomaky
(HaIOMHUM, YTO «II0 AHSM» OH TaKKe B KOPOTKOU IO3UIHMH). A, YYUTBHIBas CETONHSIITHUHN
HETaTUBHBIH BHEITHUH (POH, ITOKyIIaTeAIM CHOBA NPUAETCH OOOPOHATHCS.

K ToMy ke C TeXHWYECKOM TOYKU 3peHHUd TPEXBOAHOBOE ABHIKEHHE «a-b-C», BO3MOXKHO, U
IIPOU30IIIAO, ITPH 3TOM BOAHA «C» IIOYYHMAACh YKOPOUYEHHAas. A €CAM 3TO TakK, U OTCKOK «a-b-c»
peaan3oBascd, TO «MEABEAHW» C HOBOM CHAOM BO300HOBAT HACTYIIA€HHE, HadaToe eIé
6 nekabpa. DBawskadiniell Imnoamep:KKOX Ha CEroaHs CTaHeT IMIITHUYHBIE MHUHUMYyM Z
(1375,3 1.), KOTOpPBI¥ cTaa 2-4acoBBIM (ppaKTasoM Ha mnponaxky. Ho, mo Bcelt BUAUMOCTH,
OaHHBIM ypOBEHb OyaeT IIPeomoAéH cpady C OTKPBITUsS. [1l03TOMy KAIOYEBBIM pybOeskoM
ocraérca MuHUMYyM «b» (1323,2 11.), KOTOPBIH, KaK Mbl IIHCAaAU B MSTHUILY, «ObIKaM»
OTAaBaTh HUKAK HEAB3sl, MHAYE MM yaadu He BUAATH». PoAb GAMIKaAUIIEro COIPOTUBAEHUS
ChITpaeT yTPEeHHee OKHO, a M[asee — KpaTKOCPOYHBIM manarorumit tpeHa (~1390 m.).
OCHOBHBIM XK€ Py0eKoM «MeaBexKbei» 000poHbI ocTaércs TpeHn (5) (~1415-1420 mr.).

CeromHga c yTpa BHeIIHUM (poH urpaet 3a «menBenei». B nmatHuily peiHku CIIA 3aKpbIANCH
pasHoHatnpaBaeHHO (ecau mHAekc DJIA ocrasca 1mouTH Ha Tex Ke ypoBHSX, To S&P500 u
NASDAQ Comp. moxpocau mnopaara 0,4%), AatuHckas AMepuKa B Aulle bpasuauu
3akpbiaack B MmMuHyce (Bovespa mpumasa Ha 0,4%). Ho raaBHOe cediyac ¢rrodyepchbl Ha
aMepUKaHCKUE HHAEKChl TOPIYIOTCA B MUHYCE, a3UMaTCKHEe PBIHKU B CBSI3U CO CMEPTHIO
pykoBoauteass CeBepHoil Kopeum M BO3MOXKHBIMH HENPEABHUAECHHBIMH cuUTyalusaMu B ATP
Haxo[sTCsI B «KpacHOM 30He». ecAau JmnoHua manaet Ha 1%, o Uuaua - Ha 1,5%, Kurai,
FounkoHT U TatiBaub — 1o 2%, a Kopes — mouytu Ha 3,5%. HedTh 3a maTHUILy IToaelIeBesa Ha
$1,4 mo $103,8 (Brent) u B HACTOANINY MOMEHT HAXOAUTCH B MHUHYCE.

B 1maTHUIly, IIOCKOABKY KOTHPOBKH IIOAXOAHUAHM K CHABHOMY COIIPOTHBAE€HHUIO, MBI
PEKOMEHOBAaAU [OAWHHYIO TIIO3UIIUIO 3aKpbITh, a Hauboaee PHCKOBAHHBIM B pabioHe
TpeHaa (5) maxke oTKpbIBaATh «I10pT». CEeronHsa peKoOMeHIyeM KOPOTKYIO ITO3UIIUI0 IIPUKPHITH,
a B patioHe MUHUMyMa «b» TToKynaTh, HO €CAU JaHHBIM YPOBEHb OyAeT YBEPEHHO IIPEOJOAEH,
TO IIEPEOTKPHIBATE «IIIOPTY.
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