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MpombiWwaeHHOe NPOU3BOACTBO COKPATMIOCH
nporHosa pocra Ha 0.1%.

B HoAbpe Ha 0.2%
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Ha asuaTckux pblHKax B MATHMLY npeobnagan ontMmuam. TOHKOHrCkuit Hang
Seng nosbicunca Ha 1.25%. AnoHckmin Nikkei Ha 9:50 mck npubasun 0.29%,
Kopencknin Kospi — 1.15%. Asctpanuinckmin S&P/ASX 200 npubasun 0.47%.
LLlaHxaliCcKMe MHAEKCbl MO UToram AHA B3neTenu B npegenax 3%, B Angepax

Obl/IM AKLUUKW aBTOCEKTOPA U AEBENONEPDI.

CerogHAa B EBpone BbliigyT AaHHble NO BHewHeToprosomy 6anaxcy, 8 CLUA —
CTaTUCTUKA NO MHAOEKCY NOTPEbUTENbCKUX LLeH B HoAbpe.

BbICTYNUT pAg, npeacTaBuTeneil LeHTpanbHbiX 6aHKOB.

2 OmuTpnin Kynewos
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MouuTtaTb:

FedEx results boost Wall Street

Ties That Bound Europe Now Fraying

MF's Corzine Knew of Fund Transfer

Tribunal to Rule on BP Dispute With Russian Partners

Sarkozy Rival Calls ECB Key to Saving Euro

Guest Post: What Gold Supply Crunch?

3 Omutpuii Kynewos dkuleshov@russ-invest.com

NoanHAaekc
S&P 500
CONS
DISCRET 299,72 -1,71%
CONS
STAPLES 326,15 +0,35%
ENERGY 493,02 -3,63%
FINANCIALS 168,45 -2,12%
HEALTH CARE 388,24 +0,96%
INDUSTRIALS 281,68 -1,20%
INFO TECH 402,68 -2,84%
MATERIALS 204,25 -3,32%
TELECOM
SERV 124,13 +0,17%
UTILITIES 176,64 +1,50%

Hanbonee aktmsHble akumm B CLUA*

HOSPIRA INC 28,84 +2,74%
TIFFANY & CO 63,94 -1,92%
NETFLIX INC 69,72 -3,31%
CF INDUSTRIES HO 130,2 -3,38%
RALPH LAUREN

COR 140,1 -0,64%
WATSON PHARM 60,91 +0,56%
AMAZON.COM

INC 181,3 +0,42%
GOODRICH CORP 122,8 +0,00%
CONSOL ENERGY 36,45 -1,70%
AMERICAN

INTERNA 23,22 +1,71%
AK STEEL HLDG 7,33 -5,17%
HALLIBURTON CO 31,26 -1,88%
US STEEL CORP 25,31 -1,82%
PEABODY ENERGY 32,69 -2,82%
ALPHA NATURAL

RE 19,27 -6,23%
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KaneHpapb MaKpoO3KOHOMMUYECKOW CTaTUCTUKM® e

Date Time Event Survey Prior Revised sxap 357.56 1.25%
12/12/2011 05:00 JN Consumer Confidence NOV 38,3 38,1 38,6 SX4P 479.59 -4.59%
12/12/2011 07:00 GE Wholesale Price Index (MoM) NOV -- 0.7% -1.0% SXEP 260.04 2.10%

SX7P 125.3 -6.37%

12/12/2011 07:00 GE Wholesale price Index (YoY) NOV -- 4.9% 5.0%
SX836P 99.59 6.52%
12/12/2011 14:30 EC ECB Calls for Bids in 7-Day Main sXap 192 68 3.95%
12/12/2011 14:30 EC ECB Calls for Bids in 1-Month SXAP 257.55 -8.00%
12/12/2011 16:00 US | U.S. Fed to Purchase USD1.00-1.50 SXOF 39539 0.28%
- SXEP 317.84 2.11%

12/12/2011 18:00 us U.S. to Sell USD32 BIn 3-Year Notes

SXEP 205.67 4.82%
12/12/2011 18:30 us The Institute for Policy Studies SXIP 126.63 5.65%
12/12/2011 18:45 EC France's Coeure at EU Parliament SXKP 247.32 2.97%
12/12/2011 19:00 US | Monthly Budget Statement NOV R - R SXMP 15252 203
i SXNP 260.47 4.64%
12/12/2011 23:01 GE Germany First anrtgr M?hpower xoP 1140 .

11-15 DEC CH New Yuan Loans NOV 550.0B -- 586.8B SXPP 431.19 -6.48%

11-15 DEC CH Money Supply - MO (YoY) NOV -- -- 11.9% sxap 402.08 3.10%

11-15 DEC CH | Money Supply - M1 (YoY) NOV | 8.6% - 8.4% s Lkl AL

SXTP 106.3 -3.15%

11-15 DEC CH | Money Supply - M2 (YoY) NOV | 12.8% -- 12.9% ooxr 2217 e

12/13/2011 EC ECB's Reserve Maintenance Period
12/13/2011 05:01 CH China Manpower Survey 1Q -- -- 25% aUBOAEE aRTHUBHEIE B tBpone
12/13/2011 10:00 GE Zew Survey (Current Situation) DEC 31 -- 34,2
12/13/2011 10:00 EC | ZEW Survey (Econ. Sentiment) DEC -- -- 59,1 EFG EUROBANK
ERG 0,334 -1,76%
12/13/2011 10:00 GE ZEW Survey (Econ. Sentiment) DEC -55,8 -- -55,2
- DEXIA SA 0,29 | +2,11%
12/13/2011 10:15 EC ECB Announces Allotment in 7-Day
12/13/2011 10:15 EC | ECB Announces Allotment in 1- RAIFFEISEN BANK 184 | +633%
NATL BANK
12/13/2011 12:00 EC ECB's Mersch Speaks at Event in GREECE 1,57 -0,63%
12/13/2011 12:00 EC ECB's Mersch Speaks at Event in COMMERZBANK 1,31 | +12,25%
12/13/2011 12:30 us NFIB Small Business Optimism NOV 91,4 -- 90,2 BANCA MONTE
DEI 0,258 | +3,03%
12/13/2011 13:30 us Advance Retail Sales NOV 0.6% -- 0.5% BANCO COM
12/13/2011 13:30 US | Retail Sales Less Autos NOV 0.4% -- 0.6% PORT-R 0,109 | -2,68%
BANCA POP
12/13/2011 13:30 us Retail Sales Ex Auto & Gas NOV 0.5% -- 0.7% EMILIA 5,64 +6,42%
12/13/2011 13:45 us Foreign Policy Initiative holds a CARLSBERG-B 3048 2,52%
12/13/2011 14:00 us The Federal Open Market
OPAP SA 6,64 -2,21%
12/13/2011 15:00 us The United States Commission on
KINNEVIK INVES-B 132 -3,01%
12/13/201115:00 | US | IBD/TIPP Economic Optimism DEC 41,8 - 40,6 HELLENIC
12/13/2011 15:00 us JOLTs Job Openings ocT -- -- 3354 TELECOM 2,95 | 422%
SWEDISH MATCH
12/13/2011 15:00 us Business Inventories oCT 0.8% -- 0.0% AB 235,8 +3,33%
12/13/2011 17:30 EC ECB'S Weidmann Speaks in SGL CARBON SE 46,99 0,24%
12/13/2011 18:00 us U.S. to Sell USD21 BIn 10-Year STRAUMANN
HLDG-R 164,8 -5,07%
12/13/2011 19:15 us FOMC Rate Decision DEC 13 0.25% -- 0.25%
12/13/2011 21:30 us API U.S. Crude QOil Inventories DEC9 -- -- -5035K
12/13/2011 21:30 us API Cushing Crude OK Inventory DEC9 -- -- -1223K
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12/13/2011 21:30 us API U.S. Distillate Inventory DEC9 -- 1680K
12/13/2011 21:30 us API U.S. Gasoline Inventories DEC9 -- 5966K
12/14/2011 02:00 CH Conference Board China October

12/14/2011 04:30 JN Indu'strial Production (MoM) OCTF -- 2.4%
12/14/2011 04:30 JN Industrial Production YOY% OCTF -- 0.4%
12/14/2011 08:00 LX ECB's Mersch Presents BCL's

12/14/2011 10:00 EC Euro-Zone Ind. Prod. wda (YoY) oCcT 2.1% 2.2%
12/14/2011 10:00 EC Euro-Zone Ind. Prod. sa (MoM) oCcT 0.0% -2.0%
12/14/2011 13:30 GE Germany's Schaeuble, Weidmann

12/14/2011 13:30 us Fed'§ Lockhart Speaks about

12/14/2011 13:30 us Import Price Index (MoM) NOV 1.0% -0.6%
12/14/2011 13:30 us Import Price Index (YoY) NOV 10.1% 11.0%
12/14/2011 15:30 us DOE U.S. Crude Oil Inventories DEC9 -- 1336K
12/14/2011 15:30 us DOE Cushing OK Crude Inventory DEC9 -- -196K
12/14/2011 15:30 us DOE U.S. Distillate Inventory DEC9 -- 2533K
12/14/2011 15:30 us DOE U.S. Gasoline Inventories DEC9 -- 5147K
12/14/2011 15:30 us DOE Crude Oil Implied Demand DEC9 -- 15106
12/14/2011 15:30 us DOE Distillate Implied Demand DEC9 -- 4868,1
12/14/2011 15:30 us DOE Gasoline Implied Demand DEC9 -- 9102,6
12/14/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn

12/14/2011 18:00 us U.S. to Sell USD13 BIn 30-Year

12/15/2011 02:30 CH HSBC Flash China Manufacturing DEC -- 48
12/15/2011 08:00 GE Merkel Speech in Parlament on EU

12/15/2011 08:30 GE PMI Manufacturing DECA 47,5 47,9
12/15/2011 08:30 GE PMI Services DECA 50 50,3
12/15/2011 09:00 FI ECB's Erkki Liikanen Speaks at Bank

12/15/2011 09:00 EC ECB Publishes Dec. Monthly Report

12/15/2011 09:00 EC PMI Composite DECA 46,5 47
12/15/2011 09:00 EC PMI Manufacturing DECA 46 46,4
12/15/2011 09:00 EC PMI Services DECA 47 47,5
12/15/2011 10:00 EC Euro-Zone CPI - Core (YoY) NOV 1.6% 1.6%
12/15/2011 10:00 EC Euro-Zone CPI (MoM) NOV 0.1% 0.3%
12/15/2011 10:00 EC Euro-Zone CPI (YoY) NOV 3.0% 3.0%
12/15/2011 10:00 EC Eurozone Employment (QoQ) 3Q -- 0.3%
12/15/2011 10:00 EC Eurozone Employment (YoY) 3Q -- 0.4%
12/15/2011 11:25 GE ECB President Draghi Speech on

12/15/201113:30 | US | Producer Price Index (MoM) NOV | 0.2% -0.3%
12/15/2011 13:30 us PPI Ex Food & Energy (MoM) NOV 0.2% 0.0%
12/15/2011 13:30 us Producer Price Index (YoY) NOV 5.9% 5.9%
12/15/2011 13:30 US | PPIEx Food & Energy (YoY) NOV 2.8% 2.8%
12/15/2011 13:30 us Current Account Balance 3Q - -
12/15/2011 13:30 us Empire Manufacturing DEC 3 ‘ 0,61
12/15/2011 13:30 us Initial Jobless Claims DEC 10 390K --
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12/15/2011 13:30 us Continuing Claims DEC3 3630K --
12/15/2011 14:00 us Net Long-term TIC Flows oCcT -- $68.6B
12/15/2011 14:00 us Total Net TIC Flows ocT -- $57.4B
12/15/2011 14:15 us The Woodrow Wilson Center

12/15/2011 14:15 us Industrial Production NOV 0.2% 0.7%
12/15/2011 14:15 us Capacity Utilization NOV 77.9% 77.8%
12/15/2011 14:45 us Bloomberg Consumer Comfort DEC11 -- -50,3
12/15/2011 15:00 us Philadelphia Fed. DEC 5 3,6
12/15/2011 15:30 us The Heritage Foundation holds a

12/15/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00

12/15/2011 18:00 us U.S. to Sell USD12 BIn 5-Year TIPS

12/16/2011 07:00 EC EU 25 New Car Registrations NOV -- -1.8%
12/16/2011 08:00 IT Draghi, King, Bini Smaghi, Visco,

12/16/201108:00 | GE | Merkel Attends Session of

12/16/2011 10:00 EC Euro-Zone Labour Costs (YoY) 3Q -- 3.6%
12/16/2011 10:00 EC Euro-Zone Trade Balance sa OoCT 0.5B 2.1B
12/16/2011 10:00 EC Euro-Zone Trade Balance OoCT 1.0B 2.98
12/16/2011 13:30 us Consumer Price Index (MoM) NOV 0.1% -0.1%
12/16/2011 13:30 us CPI Ex Food & Energy (MoM) NOV 0.1% 0.1%
12/16/2011 13:30 us Consumer Price Index (YoY) NOV 3.5% 3.5%
12/16/2011 13:30 us CPI Ex Food & Energy (YoY) NOV 2.1% 2.1%
12/16/2011 13:30 us Consumer Price Index NSA NOV 226,2 226,421
12/16/2011 13:30 us CPI Core Index SA NOV -- 226,444
12/16/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75

12/16/2011 16:15 us Fed's Evans Speaks on Econometric

12/16/2011 17:55 us Fed's Fisher Speaks on Economy in

12/16/2011 19:00 us U.S. Fed to Purchase USD4.25-5.00

12/19/2011 09:00 EC World Trade Organization's

12/19/2011 09:00 EC Euro-Zone Current Account nsa oCT -- -2.5B
12/19/2011 09:00 EC ECB Euro-Zone Current Account SA oCT -- 0.5B
12/19/2011 10:00 EC Construction Output SA MoM oCT -- -1.3%
12/19/2011 10:00 EC Construction Output WDA YoY oCT -- 0.4%
12/19/2011 15:00 us NAHB Housing Market Index DEC 20 20
12/19/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00

12/19/2011 17:30 us Fed's Lacker, Bank of America's

12/19/201118:00 | US | U.S.to Sell 2-Year Notes

12/20/2011 05:00 IN Leading Index Cl OCTF -- 91,5
12/20/2011 05:00 IN Coincident Index CI OCTF -- 90,3
12/20/2011 07:00 GE Producer Prices (MoM) NOV -- 0.2%
12/20/2011 07:00 GE Producer Prices (YoY) NOV -- 5.3%
12/20/2011 09:00 GE IFO - Business Climate DEC -- 106,6
12/20/2011 09:00 GE IFO - Current Assessment DEC -- 116,7
12/20/2011 09:00 GE IFO - Expectations DEC -- 97,3
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12/20/2011 13:30 us Housing Starts NOV 630K 628K
12/20/2011 13:30 us Housing Starts MOM% NOV 0.3% -0.3%
12/20/2011 13:30 us Building Permits NOV 640K 653K
12/20/2011 13:30 us Building Permits MOM% NOV -0.6% 10.9%
12/20/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75
12/20/2011 21:30 us API U.S. Crude QOil Inventories DEC 16 -- --
12/20/2011 21:30 us API Cushing Crude OK Inventory DEC 16 -- --
12/20/2011 21:30 us API U.S. Distillate Inventory DEC 16 -- --
12/20/2011 21:30 us API U.S. Gasoline Inventories DEC 16 -- --
12/21/2011 IN BOJ Target Rate DEC 21 -- 0.10%
12/21/2011 07:00 GE GfK Consumer Confidence Survey JAN -- 5,6
12/21/2011 15:00 EC Euro-Zone Consumer Confidence DECA -- -20,4
12/21/2011 15:00 us Existing Home Sales NOV 5.08M 4.97M
12/21/2011 15:00 us Existing Home Sales MoM NOV 2.2% 1.4%
12/21/2011 15:30 us DOE U.S. Crude Oil Inventories DEC 16 -- --
12/21/2011 15:30 us DOE Cushing OK Crude Inventory DEC 16 -- --
12/21/2011 15:30 us DOE U.S. Distillate Inventory DEC 16 -- --
12/21/2011 15:30 us DOE U.S. Gasoline Inventories DEC 16 -- --
12/21/2011 15:30 us DOE U.S. Refinery Utilization DEC 16 -- --
12/21/2011 15:30 us DOE Crude Oil Implied Demand DEC 16 -- --
12/21/2011 15:30 us DOE Distillate Implied Demand DEC 16 -- --
12/21/2011 15:30 us DOE Gasoline Implied Demand DEC 16 -- --
12/21/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn
12/21/2011 18:00 us U.S. to Sell 7-Year Notes
12/21/2011 19:00 us U.S. Fed to Sell USD8.00-8.75 Bin
12/21/2011 23:00 EC European Systemic Risk Board
12/22/2011 05:00 IN Supermarket Sales (YoY) NOV -- -0.9%
12/22/2011 13:30 us Chicago Fed Nat Activity Index NOV -- -0,13
12/22/2011 13:30 us GDP QoQ (Annualized) 3QT 2.0% 2.0%
12/22/2011 13:30 us Personal Consumption 3QT 2.3% 2.3%
12/22/2011 13:30 us GDP Price Index 3QT 2.5% 2.5%
12/22/2011 13:30 us Core PCE QoQ 3QT 2.0% 2.0%
12/22/2011 13:30 us Initial Jobless Claims DEC 16 -- --
12/22/2011 13:30 us Continuing Claims DEC9 -- --
12/22/2011 14:45 us Bloomberg Consumer Comfort DEC 18 -- --
12/22/2011 14:45 us Bloomberg Economic Expectations DEC -- -32
12/22/2011 14:55 us U. of Michigan Confidence DECF -- 67,7
12/22/2011 15:00 us Leading Indicators NOV 0.3% 0.9%
12/22/2011 15:00 us House Price Index MoM oCT -- 0.9%
12/22/2011 15:30 us EIA Natural Gas Storage Change DEC 16 -- --
12/22/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00
12/23/2011 01:35 CH MNI December Flash Business
12/23/2011 13:30 us Durable Goods Orders NOV 2.0% -0.7%
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12/23/2011 13:30 us Durables Ex Transportation NOV 0.6% -- 0.7%
12/23/2011 13:30 us Cap Goods Orders Nondef Ex Air NOV -- -- -1.8%
12/23/2011 13:30 us Cap Goods Ship Nondef Ex Air NOV -- -- -1.1%
12/23/2011 13:30 us Personal Income NOV 0.3% -- 0.4%
12/23/2011 13:30 us Personal Spending NOV 0.4% -- 0.1%
12/23/2011 13:30 us PCE Deflator (YoY) NOV -- -- 2.7%
12/23/2011 13:30 us PCE Core (MoM) NOV 0.1% -- 0.1%
12/23/2011 13:30 us PCE Core (YoY) NOV -- -- 1.7%
12/23/2011 14:30 EC ECB Calls for Bids in 7-Day Main
12/23/2011 15:00 us NeW Home Sales NOV 313K -- 307K
12/23/2011 15:00 us New Home Sales MoM NOV 1.8% -- 1.3%
12/23/2011 18:00 us Baker Hughes U.S. Rig Count DEC 23 -- -- --
12/26/2011 23:50 IN Corp Service Price Index (YoY) NOV -- -- 0.1%

14-17 DEC CH Actual FDI (YoY) NOV -- -- 8.8%

15-17 DEC EC WTO Ministerial Conference

25-28 DEC CH Leading Index NOV -- -- 100,4

3aaBneHne 06 orpaHNMYEeHMM OTBETCTBEHHOCTM: HacToawme 0630pbl NOArOTOBAEHbI B
MHPOPMALMOHHDBIX Lensx. OHM HM B KOEM C/ly4ae He ABAATCA U He AOJ/IKHbI
paccmaTpuBaTbCA KaK NpeaioxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLeHHbIEe
6ymaru. MHpopmaLma, coaepKallanca B JaHHbIX 0630pax, NoiyyeHa 13 Bbi3blBatOLLUX
[0BEPUA OTKPbITbIX UCTOYHUKOB. HECMOTpSA Ha To, Y4TO NpM NoAroToBKke 0630poB Hbian
npegnpuHATLI HEObXoaMMblE MePbI AR NOYyYeHUA A0CTOBEPHOM MHPopmaLmm, UK
PYCC-UHBECT He nckato4aeT BOSMOXKHOCTb BK/OYEeHUS B 0630p ownbo4YHoM
nHopmaLmmn, NpeoCcTaBAEHHON COOTBETCTBYOWMMM UCTOYHUKAMM, U HE HECET 33 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KANEHTbI MOTYT ObiTb
3aMHTepecoBaHbl B NOKYNKE MW NPOAaXKe LeHHbIX bymar, ynomaHyTbIX B 0630pax.
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© 2007 | OAO «MK PYCC-UHBECT»

CaHKrT-lMeTepbypr

Ten: +7(812) 337-55-37
dakc: +7(812) 337-55-37
E-mail: spb@russ-invest.com

Appec: 190002, CMB, HabepeskHas p.

®DOHTaHKK, 52

NnueHsuna PCPP Ne077-08757-000100 1 Ne077-08755-001000
NnueHsuna GCHP Ne177-06310-100000 n Ne177-06312-010000

NnueHsuna CHP Ne906

8 OmuTpnin Kynewos

dkuleshov@russ-invest.com

Camapa

TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,
nom 95


mailto:sam@russ-invest.com

