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cLIJA. ®broyepcbl Ha 6uprkeBble WHAEKCHI
HaKaHyHe TOpros 6bLIM B NJOCE, MHBECTO-
pbl OXWAann Xopollen CTaTUCTUKM KaK Apainsepa
pocCTa KOTUPOBOK. M AeNcTBUTENbHO, CTaTUCTUKA NO

bIHKY TpyAa noaaeprkana xon, TOpros, No MUTOram
EecchA D%yw Jones Bgnmqmncn Ha O,p38, $&P - Ha ,32,
NASDAQ - Ha 0,07%. 3anacbl HedpTU COKpPATUAUCL, HO
YBE/IMYMAUCL 3anacbl HeH3MHa, YTO TOXE MOrN0 Cho-
COBCTBOBATb CHUMKEHMIO UEHbl HePTU — K pagocTu
AMEpPUKAHCKUX TpaXKaaH.

Poccua. Haw nporHos onpaspgancsa, Topru 13
3e/1eHOM 30Hbl Mepexoaunn B KPAcHyK, HO OKOHYa-
Te/IbHO OCTa/Cb_ B 3€/IeHON 30He: MHaekc MMBB
nosbicnaca Ha 1,54, PTC - Ha 1,87%. UHBecTOpbI, B
YaCcTHOCTX, MO3UTUBHO BOCNPUHAAU XOf ObLieHuA
HaLLero npembepa C rpa*kgaHamu.

Ctano u3BectHO, 4To [paBUTENIbCTBO MOXKET
EEEAOCTaBMTb MB® 10 mnpa,. fonn. ana nognepKku

LleHbl npov3BoanTenen NPOMTOBapPOB C Haya-
na roga ysennumnaunco Ha 14,4%, npomnpoun3BoACcTBO -
Ha 3,9%, 4TO BbI3bIBAaET BOMPOCHlI O PpaKTopax Takoro

pocTa |.é:e .
penHAA ueHa Ha HedTb mapku Urals 3a no-
cnegHun mecau, coctasuna 109,1 gonn./6app.(s 60a-
YKeT TeKyLero rofa 3anoxeHa ueHa s 108 gonn.).
erogHA 0Xupaetca nognucaHue AOKYMEeHTa
o BctynaeHnn Poccum B BTO.

Espona. WNtorn aykumoHa no pasmeLleHunto
obauraumii McnaHum 6bIAN OUEHEHbI MHBECTOpPaMMU
KaK HeOXWOAHHO MONOXKUTeNbHble: obbem pasme-
WeHNA Mo4YTM B ABa pasa MNpesbiCMA Mpejnonarae-
Mbli1, B TO BPeMA KaK [AOXOAHOCTb MO CPaBHEHWUIO C
npegblaylWMMmn ayKUMOoHaMm1 CHU3MAaCch. 3TO U CTano
ApaniBepom pocTta Bcex bupkesblx HAeKcos: CAC 40

Bennumaca Ha 0,76, DAX - Ha 0,98, FTSE 100 - Ha

,63%. BbIxogAwana CTaTUCTMKa — AydLle OXUOaHWUN
WN Ha UX YPOBHe. TakK, UHOEKC AeN0BOIN aKTUBHOCTU
B MPOMbILLIJIEHHOCTM €BPO30HbI COCTaBua 46,9 nyHKTa
BMECTO OXnpaemblix 46,0, Bo ®paHuum - BO3pOC 3a
mecau, ¢ 47,3 po 48,7 (oxunganu 47 nyHkToB). MIHAEKC
OENO0BbIX OXWAAHUM B [epMaHUM COCTaBUN MWHYC
53,8 nyHKTa No cpaBHEHUIO C MI/IHEC 55,2 B8 npepblay-
wem mecaue (oxugann muHyc 55,8). UHdnaumAa B
30HEe eBpO B FOAOBOM MCYMCAEHUU paBHa 3%, Kak u
oXunganu. .

Ho «pa3sopoTt» BMpK B NONOKUTENbHOW Tpa-
EKTOpUM OCTaeTcA  HeycTonymsbiM. MHBECTOpbl He
yBepeHbl B TPeHAE, HOBOCTHON $OH AOCTaTOYHO MNpo-
TmBopeuns. K npumepy, Credit Agricole, Bonpeku
OXMOAHUAM, MOXET NOKa3aTb YObITOK Mo MTOram ro-
[a B CBA3M CO CMMUCAHMAMM NO UHBECTULMAM B UCMAH-
CKue 1 noptyranbckpe 6aHku. Fitch Ratings noHnsuno
[OONTOCPOYHBIA  pPenTUHr aedonTa IMUTEHTa  NATK
KPYMHbIXx 6aHKOB: 8aHLl,y3CKI/IX Banque Federative du
Credit Mutuel (BFCM) u Credit Agricole, paTckoro
Danske Bank, ¢uHckoro OP Pohjola Group v Hugep-
nanackoro Rabobank Group. Kpome Toro, y HekoTo-
pbIX 6AHKOB MOHMMKEH PEUTUHI BAHKOBCKOM yCTOMYM-
BOCTM.

MSCI Indeces, NyHKTbI
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Ons ceepeHua. MNatepka Bepylwmx esponeit-
CKUX BMPrKEBbIX MHAEKCOB C HaMboNbWNMM NageHneM
C Havana roga: ABcTpus 99%), Ntanua (28%), CKaH-
avHasus (23%), benbrua(22%), ®paruus (21%).

Asuns. lHBecTopbl HACTOPOXKEHHO OLEHUBAIOT
nepcrnekTnebl NpUHMMaemMblx B EBpone waros no
YPEerynmpoBaHuio AONTOBOroO Kpusnca. bupxu B yer-
BEPr 3aKpbIANCb UCKAOUYUTENbHBIM Herathsom: Nik-
kei=-1,66, SSE Comp=-2,11,Kospi=-2,08, Hang Seng=-
1,78%. HoOBOCTM NOKanbHOro XxapaKrepa TaKXKe He
cnocobcTeoBanM akTMBM3aLLMKN MOKYMOK. TaK, MHAEKC
HACTPOEHMA KPYMHbIX AMOHCKMX MpoM3BOAUTENEN
CHM3UCA A0 MUHYC 4 MYHKTOB MO CPaBHEHUIO C MU-
HYC 2 NyHKTamMWU KBapTa/JiOM paHee: eBpOneincKui
[ONTOBOM KPU3UC HENOCPEACTBEHHO BAUAET Ha CHMU-
YKEHMEe KypCa MEeHbl K eBPO WM yXyAlaeT CUTyauuto
ANA ANOHCKMX 3KcnopTepos. [pofomKkaeTca BbIBOA,
B/IOMKEHUI HEPEe3nAEHTOB W3 AMOHCKUX aKumi (3a
Heaento Ha 303,9 mnpa. uex). .

_ Obbem npAMbIX MHOCTPaHHbLIX MHBECTULUIA B
Kuta ¢ Havana ropa ysennumnca Ha 13,2%
(mecauem paHblie pocT npesbiwan 15%), a uHaekc
[EeNoBOM aKTUBHOCTU B MPOMbIWIEHHOCTU XOTb WU
yayqwunca 3a mecau, ¢ 47,7 po 49 nyHKTOB, HO OCTa-
eTca Huxke 50.

3onoTo. Habntogaetca HeyBepeHHan AMHaMMU-
Ka, 62mKe K pocTy: Ha 15.22 mcK yeTBepra ¢pbtoyep-
Cbl HAa 30/10TO Toprosanauch no 1593,01 ponn. 3a yH-
umuto (ytpom — no 1574,95), B NATHULY YTPOM LLE€HbI
COCTaBW/IM MO 30/10TY 1589,92 cepebpy — 29,48, nna-
TnHe — 1423,3, nannaguto — 627 gonn./yHums.

He¢tb. Bce ke pewenne OINEK nosbicuTb
obuyto KBOTY Ha A06bldy HedTM A0 daKTUYecKoro
YPOBHA MOKa MPOAO/IKAET OKa3blBaTb AaBNEHUE HA
HedTAHbIE KOTUPOBKMU, LLEHbI MbITAOTCA BbIPABHATb-
cA, cerogHA yT?OM Brent Ttoprosanace no 104,31,
Light Sweet 94,18 gonn./6app.

Hepme, ewe He nepewazHyna  Haw
«6100HcemHbIl pybexc» e 108 dosn. Bcensarom, npas-
0a, Hadex Oy hblovepcsl Ha AMEPUKAHCKUe UHOEeKCbl,
xoms A3ua ympom mopayemcs no-pasHomy. Ho,
Kpome A3uu, 8HewHul ¢oH no3umuseH. Kpome
«3aghhekma NAMHUYbI» (a Ha Hehmb Mbl yxe He pea-
aupyem), coepmusaroWux Gakmopos 018 pocma
Hem.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocnefHve wectb Heaesb
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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O

3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y

MpupoaHbIl ras - BenukobputaHma: MpupoaHbIi ras - BeankobputaHua:
MeCAYHble AaH., NEHCOB/Tepm

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble
nocnegHve wectb Hegenb, S/MIH.6p.T.e. 385 naHHble, $/MnH.6p.T.e. AaHHble, , S/MnH.6p.T.e. 14
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKKU: PbIHOK MeTaN108

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble

nocnedHue WecTb Heaenb, $/MeTp. TOHHY 19500 AaHHble, $/MeTp. TOHHY
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dbloYepC Ha Meab: eXeAHeBHble AaHHble - dbtoyepc Ha Meap: HegenbHble dbtoyepc Ha Meb: MeCAYHble
nocnegHve WecTb Heaenb, S/MeTp. TOHHY AaHHble, $/meTp. AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




