1 6 AeKaopa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

AJIPOCA 1400
Yucras npubbinb AJIPOCA B III kBapTane coctaBu- BuepallHKe TOpru Ha POCCUIACKOM PbIH-
na 9,26 mnppa py6., Ha 36% Hwxke II kBapTana 1390 Ke aKUMi 3aBEPLLNIUCL POCTOM BEAYLUMX
>>>cTp. 3 1380 nHAekcoB. MHaekc MMBB npubasun 1,5% u
poctur yposHs 1393,6 nyHkToB. MHaekc PTC

rPYNMNA MEYEN 170 3aKpblacs pocToM Ha 1,9%, BeuepHsis ceccus
I'pynna Meuen onybnukoBana OT4ETHOCTb 3a 9 1360 npuHecna ewe cumsonuyeckme 0,1%...
mecsues 2011 r., NOArOTOBNEHHYIO B COOTBETCTBUM 1350 >>> cTp. 2
¢ US GAAP. . >>> cTp. 3 fQgugugngugng

E-R=Raripe B JutInt i R R

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHne
Py6./USD 31.90 0.41% WUHpekcsbl

Py6./EUR 41.44 0.06% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1395.28 1.87%
Hedtb MICEX 1393.61 1.54%
Dow Jones 11868.81 0.38%
3akpbiTne Nasdaq 2541.01 0.07%
Urals Med., $/6app. 104.1 -0.22% FTSE 100 5400.85 0.63%
DAX 5730.62 0.98%
Metansnbi S&P500 1215.75 0.32%

3akpbiTne

AnoMuHMi, $/ToHHa  1982.5 0.33% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7264.0 -1.17% 3akpbiTue

Hukenb, $/ToHHa 17850.0 0.11% (Usb)

3onoro, $/yHuus 1574.0 -1.81% A®K Cucrema 0.835 -0.12%

MnaTtuHa, $/yHuus 1415 -2.68% BTB 0.002 2.97%
FMKHopHuk 156.2 1.56%
Fasnpom 5.355 4.80%
Nykoiin 51.25 2.40%
HJIMK 2.001 2.99%
Monroc3onoro 35.34 -4.85%
Pyclmapo 0.034 2.80%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1395 1.87%

532  M7H. ponn.

2 388 m™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Spocnasckas cBbIT. koM.

‘ 39.98%

YHTUHCKaR HEPT.CBBIT. KOMN., Np.

‘ 39.93%

Nasnosckuii asTo6yc

‘ 27.21%

BpsHCKaHeprocheIT, np. 23.6%
TsepraHeproc6uiT 21.27%

‘OpenaueprocbuiT, np.
KpekwHr, np.

-25.51%

-26.46%

‘ BapeeraHedreras -27.37%
‘ BaHk Ypancn6 | -29.96%
‘ KypckperuonsHeproc6bit, np. -33.33%
-34% -24% -14% -4% 6% 16% 26% 36%
JIMAEPLI NOBLILWWEHNA/

MOHWXKXEHUA B PTC

Fasnpom HedTb

Ypankanui

CeBepcTanb Yepenosey

rasnpom

‘11.99”/0

8.66%
8.51%
6.04%

OrK-1 5.41%
@C IE -2.11%
MMK -3.08%
HOBAT3K  -3.85%
TatHedTb -5.29%
HwimMk =~ ~13.33%

-14% -9% -4%

1% 6% 11%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE akLMi 3aBEPLUMNC POCTOM BeAyLLUMX WH-
fekcoB. Mngekc MMBB npubaeun 1,5% v poctur yposHs 1393,6 nyHkToB. MHaekc PTC
3aKpbINCA pocToM Ha 1,9%, BevepHssa ceccus npuHecna ewe cumsonnyeckue 0,1%.
ELIB noTpeboBan n3mMeHWTb HOBble TpeboBaHMs K KanuTasny 6aHKOB C Lienbio npeso-
TBpPaTUTb arpeCCMBHOE 3aMeLLEeHNE 3aeMHOro KanuTana cobCTBeHHbIM, n3bexas Tem
CaMbIM KPeAMTHOrO Kpu3uca. YCNeLHO COCTOsIOCh pasMelleHme rocobnuraumii Micnanium
— CMpOC npesbICcyUN NpeanoxeHve B 2,16 pasa, 0bbeM pasmelleHns coctaswn 6,03 mnapa.
€Bpo, TOrAa Kak 13HavasnbHO NnaHMpoBanock npoaatb 6ymar nuwb Ha 3,5 mapa. espo.
HeoxunaaHHo obpagosana n MakposkoHoMUYeckast ctatuctmka us CLUA: yncno nepsuy-
HbIX 06paLLeHni 3a nocobuem no 6e3paboTuLie CHU3MIOCL Ha 19 ThiC. O MUHUMATBbHOM
oTMeTkm ¢ Mast 2008 r. MHaekc Empire Manufacturing Bbipoc B Aekabpe [0 MakCMManbHO-
ro YpOBHS 3a ceMb MecsueB 1 coctasun 9,5 nyHkta npotms 0,6 nyHKTa B Hosi6pe.

B uTOre TOpru Ha €BPONENCcKMX U aMEPUKAHCKUX BUpXax 3aBepLUniIMCh POCTOM BeayLIUX
PbIHOYHBIX MHANKATOPOB. B A3un B NATHULY Takke HabnogaeTcs noabemM.

HedTb Brent TopryeTcs B paiioHe $104,4, npubasnsisi okono 0,7%. ObloyepcHbIi KOHT-
pakT Ha S&P 500 gopoxaet Ha 0,6%.

Poccuiickuin pbIHOK akLmii OTKPOETCSt HEGOMBLIMM POCTOM.

CobbITnS Ha cerofHs:

e 11:45 ®paHums: NHaekc fenoBoro knvMaTa B Aekabpe

¢ 14:00 EBpo30Ha: TOpro.bIi 6anaHc B oKTsIGpe

e 17:30 CLLA: UNL, B Hos6pem

Uctounuk: UK dHeprokanurtan
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AJIPOCA YUCTASA NPUBbIJIb AJIPOCA B III KBAPTAJIE COCTABWUJIA 9,26
MJ1PA PYB., HA 36% HWXXE II KBAPTAJIA
Yucrasa npubbinb AK AJIPOCA B III k8. 2011 r. coctasuna 9,261 mnpa. py6., Ha 36% Hwxe
II kB. 3a 9 MecsaueB uncTas npubbinb gocturna 35,528 mnpa py6., uto B 3,2 pasa Bbllue Mno-
Ka3zaTtensi siHBapsi-CeHTs6pst 2010 r. CHbxeHne YncTon Npubbin Ha hoHe PoCTa BbIPYYKM
BbI3BaHO MEPEOLIEHKOW CTOMMOCTYM BatoTHbIX (DOPBAPAHbIX KOHTPAKTOB (06LLas nx cymMma
3a 5 net - $4,3 mnpa.). Mo aaHHbIM Ha koHew III kB. 2011 r., cnpaBeasMBasi CTOMMOCTb
3TWX KOHTPaKTOB cocTasuna 2,328 mnpa. pyb. no cpaBHeHuio ¢ 6,3 mapa pyb. Ha KoHew,
III kB. 2010 r. CkoppekTvpoBaHHas EBITDA AJIPOCA B III kB. 2011 r. Bbipocna Ha 3,1%
no cpasHeHmio co II kB., coctaBu 22,512 mnppa. pyb. 3a sHBapb-ceHTs6pb 2011 r. EDITDA
cocraeuna 58,39 mnpa. py6., 4to B 2 pasa Bbille nokasaTtens 9 mecsues 2010 r.
Map>ka no uncToii npubbinm B III KB. cHU3MNAch Ao 22,5% c 39,8% Bo II kB.. 3a 9 MecsueB
MapXxa no 4ucTon npubbinu coctasuna 33,1% npotuB 12,2% 3a siHBapb-CeHTs6pb 2010
r. Mapxa no EBITDA B III kB. paBHsinace 54,7% npotue 59,8%, 3a 9 mecsues 2011 r. -
54,4% (32,3%). Banosas npubbinb B III k8. coctasuna 25,356 mnpa. py6. (11,137 mnpa.
py6. B III kB. 2010 r.), 32 9 MecsiueB - 66,629 mnpa. py6. (35,762 mnpa. pyb 3a 9 mecsues
2010 r). O6wwit gonr AJTPOCA Ha koHel III KB. MOYTU HE M3MEHWICS MO CPABHEHMIO C
aHanornyHbiM nepuogom 2010 r., coctaeus 107,483 mnpa. pyb. MNpwu 3ToM, ¢ koHua III k..
K HacTosileMy MoMeHTy AJTIPOCA cHuauna obwmii gonr o 95,7 mnpa. py6.m

FPYNNA MEYEN rPYNMNA MEYEJ ONYBJ/INKOBAJIA OTYHETHOCTDb 3A 9 MECSLIEB
2011 Tr., NOArOoTOBJIEHHYHO B COOTBETCTBUM C US GAAP.
Bbipyyka rpynnbl Bbipocia Ha 37,9%, coctaBuB $9,6 mnpa. Mokasatens EBITDA, ckoppek-
TUPOBAHHbIN Ha 3 eEKT NepeoLieHKN YCIOBHbIX 0653aTeNbCTB MO CNPaBEeANMBOM CTOMMOC-
TW, BIIMSIHWE KYPCOBbIX Pa3HWL, U pe3ynbTaT OT BblbbITUS BHEOOOPOTHLIX aKTUBOB, YBENW-
ymncsa Ha 32%, OOCTUrHyB ypoBHs B $1,86 Mnpa. npy 3ToM Mapxa no EBITDA cHu3unach
¢ 20,16% B siHBape-ceHTa6pe 2010 r. go 19,31% B OTYETHOM Nepuoae.

Yucraa npubbinb Mevena 3a 9 mMecsiueB 2011 r. coctaBuna $526,7 MfH., 4to Ha 13,9%
BbiLLUE MPOLUIOrOAHEro nokasarens.

Mo cpasHenwuto ¢ III k8. 2010 r. Bbipyyka 1 EBITDA rpynnbl NpOAEMOHCTPMPOBAAN pocT.
Tak, [oxoabl yBeNUYMAnNCh Ha 21%, coctasus $3,21 mnpa., ckoppekTvpoBaHHas EBITDA -
Ha 9% fo $677,6 MnH. Mpun 3TOM, yncTasi Npubbinb cokpaTunack B 13 pas, coctasus $25,7
MJ/IH. B CPaBHEHWUM C NPOLLIOroAHMM rnokasatenem. B cpaBHeHuu co II kB. 2011 r. Bbipyyka
CHM3unack Ha 7,6%, 3ato EBITDA Bbipocna Ha 10,7%.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MNokasaTenb [porHo3Hoe 3HayeHne  [lpeabigyliee 3HaYeHue
16-Dec OT4YeT NO COCTOSAHMIO foNra Wtanus
16-Dec 17:30 mny, CLLA
16-Dec 14:00 ToproB.biii 6anaHc EBpo3oHa 2.1
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



