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HMHEECTHWWMOHHAR PHPMA

0030p mo mupoBbIM pbinkaMm (15.12.11)

B cpeay doHaoBble nHaekcol CLUA noHnsunmck, cnabee pbiHKa Bbirnsgen UHaAHCOBLIN U CbIPbEBOWN CEKTOPbI-
CKasanucb OrfaceHne B OTHOLUEHUW OOMroBbiX NpPobfiemM B €BPO30OHE W YBENWYEHWE KBOT Ha O00blvy HedTu
OrlEK. Mexay TeM Hanbonee 3ameTHble noTepu cpean 6ymar us nHaekca S&P 500 6binm 3admKkcnpoBaHbl No
akumMsamM npovsBOAUTENSA CUCTEM corHeuyHow aHeprum First Solar (FSLR, -21.4%) — komnaHusa obbsBuna o6
N3MEHEHNN cTpaTernn, COKpalleHUn nepcoHana v CBOpayYnBaHMM MUCCrefoBaHun B ob6nactu anbTepHaTMBHbIX
WCTOYHMKOB 3Heprun. C no3numn TeXHUYECKoro aHanmsa, o 3aMmeTHOM ABWXEHUN Ha pPblHKe MOXHO GyaeTr
roBopuTb B cnyyvae Bbixoga uHgekca S&P 500 3a npegenbl agvanasoHa 1200 nyHKToB - 1270 NnyHKTOB.

AsnaTtckme oHAOBbIE UHAEKCHI 3aKPbINIMCb B MUHYCE Ha (hOHE OMaceHUn B OTHOLLEHUM €BPONENCKMX AOMroBbIX
npobnem, cnabbix OaHHbIX MO 9KOHOMUKE ANOHMM (MHAOEKCbl TaHkaH BbILWMAM HWXE MpOrHo3oB) n Kutas (B
HosiGpe 3adMKCMPOBAHO NadeHne NPSMbIX MHOCTPaHHbIX MHBECTUUMI novtn Ha 10%, B Aekabpe — CHMXeHue
[ernoBov akTMBHOCTY B NPOU3BOACTBEHHOM CEKTOpPE).

Ha Toprax B EBpone Habniopgaetca HeKoTOpoe MoBblweHne. [aHHble no PO3HUYHOW TOProBre B
BenukobputaHum okasanucb xyxe nNporHo3os, Mo MHMNSAUMM B €BPO30OHE — COBMNanu ¢ nNporHosom. Mexay tem
UTOrN pasMeLLLeHns UCNaHCKMX rocobnuraumm MOXHO cYMTaTb CPaBHUTENBLHO ycnewHbiMn — Vicnannn yaanoch
npveneys 6 MnpAa. eBpo NpoTUB NNaHmpyemsbix 3.5 MApA. espo.

Ha mvnpoBom BamnoTHOM pbiHKe Napa espogonnap Topryetcs B6nuam 1.30. o gaHHbIM TEXHUYECKOro aHanu3aa,
BO3MOXEH HEKOTOPbIN nepuog KoHconuaaumm (B6nusn yposHs 1.29 pacnonoxeHa nogaepxka).

Aumon Cmapueg, 6e0yuiuii AHATUMUK

Kanengapp Oyvkaliimx COOBITHI:

15.12.11 16.12.11
17:30 CLUA. PPI, 3asaBku Ha nocobue no 17:30 CLLWA. CPI.
GespaboTuue.

18:15 CLUA. MpomMnpoun3BoacTBo.
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HacrosLas uHcbopmaums He HeCeT HUKaKUX pekOMeHAaLMi OTHOCUTENbHO MOKYMKU UK NpoAdaxu LeHHbIX Bymar, coctaBneHa Ha OCHOBE MyBnnYHbIX UCTOYHUKOB,
KOTOpble NMPU3HaHblI HaAeXHbIMW, U 3a AOCTOBEPHOCTb MpeAocTaBneHHon uHdopmauum komnanus "OJIMA" oTBeTcTBeHHOCTM He HeceT. Komnawus "OJIMA" He
NPUHUMAET Kakoi-Nnbo OTBETCTBEHHOCTW B OTHOWWEHUM YBbITKOB M yuwepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM MCMOMb30BaHUS MHOPMaLmK,
coaepxalleiics B HacTosiem ob3ope.



