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COBbITUA OHA

«AJIPOCA» packpoeT pumHaHcoBble pesynbtatel no MCPO 3a 9 mecsaues 2011 roga.

«Meyen» onybnukyeT douHaHcoByto oT4yeTHOCTb No US GAAP 3a 9 mecsiueB 2011 roga.

12:30 — nybnukaumsa 3HavyeHus nHaekca aenoson aktnsHocT (PMI) B obpabaTtbiBatoLert NpoMbILLIIEHHOCTH

lepmaHuu 3a aekabpb.

13:00 — nybnukaums 3HavyeHnst nHaekca genosoin aktneHocth (PMI) B cekTope ycnyr eBpo30Hbl 3a Aekabpb.

13:30 — HauunoHanbHoe cTatynpaeneHve BenukobputaHum onybnuKyeT faHHble O PO3HMYHbLIX MpoAdaxax 3a

HOAGPb.

v' 14:00 - cratynpaBneHue EBpocoto3a oGHapoayeT okoHYaTenbHble AaHHble 06 U3MEHEHUM NOTPEeBUTENLCKMX

LieH 3a HoA0pb.

15:25 - MNpegcenatens ELIB M. [paru BeICTYNUT C peybio 0 coLmansHon akoHoMuke B bepnuHe.

17:00 — MunucTepcTtBo comHaHcoB CLUA onybnvkyeT fgaHHble 06 06beme Nokynok HepeavaeHTamm

amMepurIKaHCKMX akTMBOB B OKTAOpe.

v 17:30 — ®PB Hblo-Mopka onybnukyeT 3HauyeHue WHOeKca NpPOM3BOACTBEHHONM aKTWBHOCTM Empire
Manufacturing 3a aekabpb.

v' 17:30 — MuHucTepcTBo Tpyaa CLUA o6HapoayeT AaHHbIe 0 KONMYeCTBe rpaxaiaH, BriepBble 0OpaTuBLIMXCA 3a
nocobuem no 6e3pabotuue Ha npownon Hegene. B ato xe Bpems GyaeT onybnukoBaHO 3HaveHue obLiero
yucna nuu, nony4aroLmx nocobusi no 6espadotuue B CLUA.

v' 17:30 — MuHuctepcteo Topronu CLUA onybnukyeT GanaHc cdeta Tekywmx onepaumin 3a Il ksaptan 2011

roga.
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v' 18:15 — ®PC obHapoayeT AaHHble 0 TeMNax U3MEHEHUsI NMPOMBILLIIEHHOMO NPOU3BOACTBA 3a HOSIOPb.
v 19:00 — ®Pb dunagenbcdum onyornmkyeT 3HavyeHue MHOEeKca MPOM3BOACTBEHHON aKTMBHOCTU B OKpyre 3a
aekabpb.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumncknn pbiHOK akuui. Buyepa Ha boHe 3anagHbIXx NPOAaK POCCUMCKUA PbIHOK akuui 3aBeplunn AeHb
cHkeHueM. Mo ntoram gHsa nHagekc MMBB cHuauncs Ha 0,45%, 3akpbiBLUMCL Ha oTMeTke 1372,42 n. Hanbonee
NUKBUOHbIE aKLMM 3aBepLUMnN [eHb CHIDKEHMEeM KoTMpoBok: «lasnpom» (-1,00%), «JTYKOWM» (-1,09%),
«Hopunbckuii Hukenb» (-0,60%), «CesepcTtanby (-0,27%), «CoepbaHk»-ao (-2,32%), «BTBE» (-0,63%).

PasBuTtble pbIHKK. EBponenckne nHaekcobl okasanucb nog AaBreHNneM Ha HOBOCTSAX O pa3MeLleHnn NATUNETHUX
UTanbAHCKUX obnuraumin, Npu 3TOM CpedHEeB3BeELUEeHHas [AO0XOAHOCTb OOHOOB B Xo4e aykumoHa AocTtvrna
MakcuMarnbHoro ypoBHs ¢ 1997 roga - 6,47%. ®oHaoBble MHOEKChl EBponbl 3aBepLunnm TOpru B «KPacHOM 30HEY:
FTSE 100 (-2,25%), CAC 40 (-3,33%), DAX (-1,72%).

®oHpoBbIn pblHOK CLUA Takke 3aKpbincs B Cpeny CHWKEHWMEM Ha HeraTMBHbIX HOBOCTSIX M3 EBponbl 1 pelueHns
denepanbHON pe3epBHON CMyXObl BO3depXaTbCA OT pPacCLUMPEHUss Mep MO CTUMYINTMPOBAHWMIO 3KOHOMMUKM.
AmepuKaHCKMe MHOEKCbl 3aBepwunu AeHb nageHuem: Dow Jones (-1,10%), S&P 500 (-1,13%), NASDAQ (-
1,55%).

OxuaaHua nepen Havanom ToproB. CerogHs B Hayane TOProB Mbl OXuOaem MpoAorHKeHUs nageHus
GonbLUMHCTBA NUKBUAHLIX akumii Ha MMBB. [JaBneHne Ha pbiHOK OKaXeT HeraTuBHbIA HOBOCTHOM doH 13 CLUA u
EBponbl, a Takke MNOHWXEHWE pewTuHra 5 KpynHblX eBponenckux GaHkoB areHTcTBOM Fitch. B TeyeHue aHs
MHBECTOPbI 06paTAT 0cO00€e BHMMaHWE Ha NyOnuKyemyto MakpocTaTUCTUKY M3—3a pybexa.
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HOBOCTWU KOMMNAHUA

A®K CUCTEMA

Co6bIiTne. Buepa ADPK «Cucrtema» onybnukosana cduHaHcoBble ot4yeTHOCTb no US GAAP 3a Il keaptan 2011
roga. Yucrtas npmbbinb KOMNaHWM yBenuYunach nNo CPaBHEHUIO C aHaNOMM4YHbIM NnokasaTterieM NpoLUroro roga Ha
74,9% wn pocturna 319,5 mnH gonn. Belpyyka ¢mHaHcoBon kopnopaumu B Il kBapTane Bbipocna Ha 23,4% wu
coctasuna 9 mnpg. gonn. MNokasatens OIBDA yeBenuuunca Ha 16,8% no cpaBHEHMIO C aHaNOrMYHbIM NEPUOaOM
2010 roga go 2,2 mnpa. gonn., mapxa OIBDA coctaBuna 24,4%. OnepaunoHHas npubbinb APK «Cuctemar
Bo3pocna Ha 21,2% u gocturna 1,4 mnpg. gonn. Yncteli 4onr KoMnaHum cHusmncsa Ha 77,6% - ¢ 1,937 mnpg.
ponn. no 433,2 mnH. gonn.

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.

MOCO3HEPIO

CoO6bITue. Buepa «MocaHepro» onybnukoano ot4yeTHocTb No MC®PO 3a 9 mecsaues 2011 roga. YucTtas npnbbinb
KOMMaHuM yBenuuyunach B 2,3 pasa no CpaBHEHUIO C aHaNoOrM4YHbIM NeprMogoM NpoLLnoro roga n gocturma 7,765
mnpg. py6. Bblpydka «MocaHepro» Bo3pocna Ha 16% w coctaBuna 113,338 mnpg. py6. PocT BbIpy4ku
npousoLlen 3a cyeT yBenuyeHusl obbema peanu3aumy SMekTPpo3Heprnun, a Takke yBenuyeHus TapudoB Ha
TENMOBYH SHEPIMIO.

MepeMeHHble pacxogbl kKoMnaHuu yeenuuunuck Ha 19% - go 83,259 mnpa. py6. OCHOBHYIO OOMK0 NEpPeMEHHbIX
pacxofoB COCTaBUMM 3aTpaTbl Ha TOMMMBO, KOTOPblE YBENUYMMUCH B OTYETHOM nepuoge Ha 16% (oo 56,886
mnpgd. py6.), u pacxogbl Ha NPUOGPETEHNE TEMITOBOW M 3MEKTPUYECKON 3HEprun, yBenuumuslinecst Ha 86% (oo
6,934 mnpa. py6.). 3TOT pocT, 0bycrnoBneH U3MeHEeHNEM HOPMaTMBHOW 6asbl MO MOKYMNKe 3MeKTpo3HepruM Ha
cobCTBEHHbIE HYXabl. 3a 9 MecsiLeB NOCTOsIHHbIE pacxodbl (6e3 yyeTa amopTu3aLmMn OCHOBHbIX CPeacTB) Obinu
CHwxeHbl Ha 9% - fo 14,840 mnpg. pyb.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

HMTI

Co6biTHe. Buyepa «HoBopoccuiickuii Mmopckon ToproBbii nopt» (HMTI) ob6baBun pesynbratbl onepauyoHHON
aesTtenbHocTb 3a 11 Mecsaues 2011 roga. Mo utoram rpy3o060poT KoMnaHum yBenuyuncs Ha 2,2% no cpaBHEHWIO
¢ aHanornvHbiM nokasartenem 2010 roga n coctaBun 142,984 MnH. TOHH. B cermMeHTa HanuBHbLIX rPy30B POCT
coctaBnn 2,7% - no 3,150 mnH. ToHH. CymMmapHas nepeBarnka Cblpo/i HedTU 3a siHBapb-HOSIOpPb COCTaBMI
103,658 mnH. TOHH. PocT 06beMoOB nepeBanku HedTenpogykToB no rpynne coctasun 29,8% - no 3,434 mnH.
TOHH.

O6bem nepeaneHHoro HMTTI 3epHa 3a 11 mecdaueB 2011 roga — 4,780 MMH. TOHH, YBENUUYEHWE NepeBarnku
)KEnesHon pyabl U Xene3opyaHoro KoHueHTpaTta gocturno 33%, MyUHepanbHbiX yoobpeHuin — 6,2%, caxapa —
5,8%. Cokpatunacb nepeBarnka reHepanbHblx rpy3oB Ha 12,3% u coctaBuna 8,445 mnH. ToHH. OTcTaBaHue
00beMOB nepeBasnku NEecHbIX TPY30B M YEpHbIX MEeTansoB OT MpOLUNOrogHero rpacduka Bbi3BaHO obLel
HeCcTabuWIbHOWM cMTyauMel Ha MUPOBLIX PbIHKAX W, Kak pe3ynesrar, MOHWXEHHbIM CMPOCOM CO CTOPOHbI OCHOBHbIX
notpebutenen poccuickoro neca M metannoB. 3a 11 mecsaueB 2011 roga koHTenHepoobopotr HMTI B
0BaauUaTMdyTOBOM 3KBMBaneHTe yeenuuunca Ha 28,9% n goctur 539 Thic.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE MHOEKCHI

3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 14.12.11 11 823,48 -131,46 -1,10 Brent 14.12.11 105,02 -4,48 -4,09
S&P 500 (CLUA) 14.12.11 1211,82 -13,91 -1,13 Urals 14.12.11 104,32 -4,97 -4,55
NASDAQ (CLLIA) 141211 | 253931 39,96 1,55
FTSE 100 (Benukobput.) | 14.12.11 5 366,80 -123,35 -2,25 3onoto 14.12.11 1 603,00 -69,50 -4,16
CAC 40 (PpaHuus) 14.12.11 2 976,17 -102,55 -3,33 MnatnHa 14.12.11 1 454,00 -38,00 -2,55
DAX (F'epmanus) 14.12.11 5675,14 -99,12 -1,72 Cepebpo 14.12.11 29,92 -1,42 -4,53
Nikkei 225 (AnoHus) 14.12.11 8 519,13 -33,68 -0,39 Mannagmn | 14.12.11 617,00 -44.,00 -6,66
MMBbB 14.12.11 1372,42 -6,14 -0,45 Meab 14.12.11 7 360,0 | -234,00 -3,08
PTC (ocHoBHas ceccus) 14.12.11 1 369,65 -17,48 -1,26 Hwukenb 14.12.11 17 835 | -561,00 -3,05
PTC (BeuepHss ceccus) 14.12.11 1 352,59 -17,06 -1,25 LnHk 14.12.11 1877,0 -59,00 -3,05
Bovespa (Bpasnnus) 141211 | 56 646,87 | -847,98 1,47
BSE Sensex 30 (MHguna) | 14.12.11 15 881,14 -121,37 -0,76 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutawi) | 14.12.11 | 222852 | -20,07 20,89 Cranka navenme o
Pa3sBuBalowwmecs pbIHKM Ha 14.12.11
Merval (ApreHTnHa) 14.12.11 2 408,43 -66,37 -2,68 MOSPRIME O/N (1 geHb) 5,74 -0,23
IPC (Mekcuka) 14.12.11 36 012,67 -458,77 -1,26 MOSPRIME 1W (1 Hea.) 5,90 -0,12
Kospi (KOx. Kopes) 14.12.11 1 857,75 -6,31 -0,34 MOSPRIME 1M (1 mec.) 6,68 0,06
Hang Seng (TOHKOH) 141211 | 1835443 | -92,74 0,50  MOSPRIME 3M (3 mec.) 7,07 0,03
Straits Times (Cunranyp) | 14.12.11 2 672,39 -13,35 -0,50 MOSPRIME 6M (6 mec.) 7,23 -0,01
ADR/GDR* BAJTIOTA
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rasnpom (OTC) 14.12.11 10,19 -1,07 2 161,85 -1,91 USD/RUR 31,7655
Fasnpom HedTb (OTC) 14.12.11 20,94 -0,29 5 133,03 1,14 EUR/RUR 41,4127
NYKOWN (OTC) 14.12.11 49,75 -0,30 1 1 580,33 -1,89 EUR/USD 1,3735
PocHedpTb (LSE)* 14.12.11 6,260 -2,72 1 198,85 -3,47
CypryTtHedTeras (OTC) 14.12.11 7,95 0,38 10 25,25 -1,49 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 14.12.11 15,36 -0,71 0,1 4879,18 -2,42 HuW  AreHtcTBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 14.12.11 9,00 -0,99 1 285,89 273 caite www.ddinvest.ru, He
MMK (LSE)* 14.12.11 5,05 -2,60 13 12,34 -2,22  nognexuT  AanbHenwemy
Cesepcranb (LSE)* 14.12.11 11,70 0,09 1 371,66 -0,36 BOCnpou3BeAeHuo  /unu
pacnpocTpaHeHUo B Kakom-
Pyclvapo (LSE) 14.12.11 3,358 3,64 100 1,07 025 460 hopme, MHave Kak G
BTb (LSE)* 14.12.11 3,705 -2,40 2000 0,06 -4,47 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 14.12.11 14,44 -0,55 2 229,35 19,95  areHTcTBa «WHT_?pobaKC-I'IO-
Pocrenekom (LSE) 14.12.11 27,13 ~0,04 6 143,63 044  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:z_'f;;',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 165,00 -1,00 164,12 170,46 13 751 349 889 92 164
lasnpom HedTb ao 134,57 0,01 132,73 145,00 78 848 024 1725
NYKOWN ao 1610,80 -1,09 1 601,00 1641,50 4 225927 000 46 508
HOBAT3K ao 383,50 2,23 369,04 397,48 705 503 099 9 391
PocHedTb ao 205,99 -0,83 202,36 209,70 3094 776 693 37 579
CypryTHedTeras ao 25,635 -1,07 25,240 26,099 1138 756 873 22 396
CypryTHedTeras an 16,200 2,04 15,750 16,350 446 235 922 5817
TatHedpTb a0 81,97 -1,24 80,00 82,70 10 783 303 348
TatHedTb an 153,97 1,10 148,65 158,66 453 953 609 9 385
THK-BP XongwuHr ao 90,12 -0,83 90,12 92,38 82 163 790 348
THK-BP XonguHr an 71,80 -1,60 71,75 73,00 17 621 448 560
TpaHcHedTb an 46 302,00 -1,67 46 110,00 47 397,00 681 956 842 3936
MeTtannyprus
"MK HopHukenb ao 5 000,00 -0,60 4912,00 5124,00 3466 151 392 44 586
Meuen ao 293,90 -4,48 291,10 305,90 183 682 640 4910
MMK ao 12,620 -2,32 12,522 12,916 115 817 790 3335
HIIMK ao 63,62 -0,75 62,50 64,75 639 273 506 21703
Monumerann ao 514,80 -0,14 501,00 518,50 38 941 145 203
Montoc 3onoTo ao 1185,00 -3,66 1185,00 1224,20 17 849 499 1460
CeBepcTarnb ao 373,00 -0,27 366,30 384,00 996 980 036 14 579
BenoH ao 10,590 -2,84 10,299 10,801 2290 273 158
Pacnagckas ao 99,20 -3,08 98,20 103,10 308 285 966 3954
WHTep PAO EJQC ao 0,031184 3,96 0,029394 0,032300 446 965 406 11 598
MocaHepro ao 1,9151 0,01 1,8830 1,9450 32994 128 995
Pyclvapo ao 1,0640 3,00 1,0197 1,0887 958 804 783 14 584
PCK EQC ao 0,30750 5,30 0,28623 0,31370 998 002 921 14 304
BTB ao 0,06160 -0,63 0,06040 0,06297 3142938 639 43 329
CbepbaHk ao 80,80 -2,32 80,36 83,65 29 067 213 316 148 411
Cb6epbaHk an 60,15 -1,39 59,45 61,37 1828 076 622 19 934
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 191,21 -0,26 189,10 195,01 278 393 757 5815
Poctenekom ao 143,00 -1,36 141,12 145,96 690 773 741 18 433
Poctenekom an 99,81 -2,1 99,81 101,50 80 384 615 530
AapodpnoT ao 45,41 -1,82 45,21 46,14 33628 673 1113
Ypankanuii ao 209,75 -0,59 205,51 214,75 1707 840 030 27 887
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