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. WA. Pbrouyepcobl CLUA nepesn OTKpbITUEM

TOpros 6611 B MUHYCE, UTOTU — TOXKE OTPU-
uaTtenbHble: Dow Jones =-1,1, S&P =-1,13, NASDAQ
otcrynun =-1,55%.

PeweHne ®PC o coxpaHeHun paHee 06bBAB-
JIEHHbIX NMapameTPOB MOHETAapPHON MOAUTUKK, OAHa-
KO, KOCBEHHbIM 06pa3oM 03Hayano, UYTO HUKAKKUX
HOBbIX «BAMBaHMI» B SKOHOMMUKY He byaeT. UmeHHO
3TO-TO M NOAAEPKaNo A0ANapP: pa3 AONONAHUTENbHbIE
OEHbIM He NpuayT, JoNNap He obecueHUTcs, cTabub-
HOCTb €ro B KaKOW-TO CTEMEHW rapaHTMpoBaHa. MUTak,
BasitoTa-ybexulie B HaACTOAWMIA MOMEHT — 3TO A0/-
nap.

Poccua. Hawm 6MpKKM, Kak Mbl U MPOrHO3MPO-
Ba/IM, OCTOPOXHO TECTMPOBaNMN NOKyNKW. Ho B KoHLe
ceccuun, Ha GpoHe oTpuuaTENbHBIX GbOYEPCOB Ha ame-
PUKaHCKME MHAEKCbl M EBponbl, aKTMBUM3NPOBAAUCH
npoaaxkun, 4to M 3asepwuno Topru: MMBB=-0,45,
PTC=-1,26%.

Mpembep B npAMom sdupe oTBETUT Ha BONPO-
CbirpaxkaaH.

EBpona. KOTMPOBKM CHUXKANUCb, NONOKUTENb-
HbIX ApanBepoB He b6blno. Pesynbtat: FTSE 100 cHu-
3unca Ha 2,25, DAX Ha 1,72, CAC 40 Ha 3,33%. B po-
NOJIHEHMM K pa3oyvapoBaHuto peweHnamm OPC, nHse-
CTOpPbl HEraTMBHO MPUHAAN XOA, pasmeleHua 5-
NEeTHUX UTaNbAHCKUX 06aMraunin, AOXOAHOCTb KOTO-
pbix cocTaBuna 6,47% (B HoAbpe 6,29%).

ESM Kak MexaHM3M MOCTOAHHOro AencTeuA
6yaet ¢yHKUMOHMpPOBaTb B KavyecTBe KpeauTHOro
¢doHaa yKe ¢ nona 2012r. MNpwu aTom ewe roa, o ce-
peanHbl 2013r., o6a doHaa (ctabdoHa n ESM) byayT
CyLLeCTBOBATb NapansiesnbHo.

bespaboTtnua B BennkobputaHMM pasBHa 5% -
KaK u B npegplaywem mecaue. [pomnponssoacTso B
€BpPOo30He CHM3UNOCL 3a mecal, Ha 0,1% (oxunpganocb
0%), npeablaywmii nokasatenb -2,0%. WMHBecTopbl
onacatTca, 4To S&P MOXKeT NPUHATb peleHne o0 Ko-
TOPOM MNpeaynpeXKaano - CHU3UTb PEUTUHIU CTpaH
€BPO30HbI €BPO.

A3ua. Cpega gna asnaTtckux BUpK 3aBepluun-
naco Heratmsom: Nikkei=-0,39, SSE Comp=-0,86,
Kospi=-0,34, Hang Seng=-050% - oTbirpbiBaeTca HeA0-
BO/IbCTBO pelweHnem OPC. bespabotmua B HOXKHOM
Kopee pasHa 3,1% u B TeuyeHMe nocnegHero mecaua
He u3meHunacb. POCT LEeH NpomMbIWIeHHOCTM B Kutae
B rofl0OBOM ucuncieHun coctasun 2,7% (oxkupganu
3,4%, B OKTAbpe pocT Ha 5,0%). Takaa CTaTUCTMKa
HenpemeHHo byaeT pacueHeHa Kak HeraTus AnA PbliH-
KoB. AINnoHWMs npuobpena obauraumMm eBpoOMeincKkoro
cTabdoHaa Ha cymmy 260 M/IH. €BpPO, YTO COCTaBUIO
okono 30% npeanoXKeHHbIX BYepa bymar (B HacTos-
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|. EXXeAHEBHbIM KOMMEHTaPUM

wee Bpema GOHAO MMeeT HauBbICLUME KPaTKOCPOY-
Hble KpeauTHble PeUTUHIK). YTpom BUPXKKN — B Hera-
TuBe.

30n010. BO3MOXHO, MMEHHO YKpenieHue
JoNnapa cenyac yaep»KmBaeT LeHbl 3010Ta OT pOCTa,
B nocsieobefeHHbIX Toprax 307070 wao no 1642,1
Aonn./yHums. B uetsepr yTpom ¢btouepcsbl Ha 30/10T0
Toprosanuce no 1574,95, cepebpo — 29,02, nnatuHy
— 1404,65, nannagnit — 616 gonn./yHums.

Hedtb. Brent nocne nonygHA Toprosanack no
108,67 (He pacTeT, u3-3a yKpenaeHua gonnapa), WTI
— no 100,02 ponn. 3a 6appenb (He NOHUNKaeTcA, He-
CMOTPA Ha YKpenneHue Aonnapa - B Hagexae Ha
CHuKeHuMe 3anacos B CLUA). Banxke K Beyepy pbIHKK
CTann oTbirpbiBaTh peweHne OMEK ocTaBuTb dakTu-
YECKMU cUTyaumio ¢ Aobblyet Ha CNOXKMUBLUEMCS YPOB-
He. LleHbl nogownum K 108,27 n 99,75 ponn. 3a bap-
penb COOTBETCTBEHHO, YTPOM B YeTBepr LeHa Brent
coctasnana 105,51, Light Sweet 95,88 gonn./6app.

B xo4e HameyaemblXx BOEHHbIX YYEHWI (cm.
Haw o630p) MpaH HamepeBaeTcs BPEMEHHO 3aKpbITb
OpMy3CKuiA NPONMB AaAa Npoxofa cygos, a 37O -
BaXKHblI/ KaHa/ TPaH3UTa HedTU.

Buepa muposbie naowaoKu 3aKpblAuCh MNOHU-
HeHUeM, ympom gerodepcsl Ha AMepuKy u mopau 8
A3uu Haxodamca 8 He2amMueHoU 30He — BHeWHUl
hOoH He codepxcum umnynscos 014 pocma. K momy
e, Ce200HA - IKCnupayus 0ekabpbCKUX KOHMPAK-
mos Ha uHOeKcbl. Hegpme, npasda, ympom moxcem
Hayame pocm, ece-maku peweHue OFEK npakmuye-
CKU Hu4e2o He 0obasusno. LleHbl akyuli, KOHEYHo,
npussekarom, Ho 3mo — e08a AU He eOUHCMBEeHHbIl
U o4eHb HeHadexHblli ce2o0HA ¢pakmop. CKopee,
HAWU PbIHKU CUHXPOHU3UPYOMCA C 08UXEHUEM Opy-
2ux bupx, xoma 3HAYUMENbHO20 CHUM(EHUA Mbl He
oxudaem
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocneaHun rog, nocnegxue 15 net .

nocneagHue wectbHeaenb

R i e -7 5600 Pt s e e r =T 7000
P + 6500
st 5500
] N Y MY bsso b + 6000
| \+ 5400 " A A} ss00
S (A AR ] R AV Ikl i | 't 5000
; -} 5300
: \ | Rt Y300 + 4500
; Ps200 SV I S 1 4000
? | A --L 3500
i SRS SN SN SO N et 5100

HHAHNNNN NN
"""" O HTNON 0NN LN VNOHNNG NODNM
AT AT FHANANANANAN ANANNOOOO OO0 i

—
—
x
o
T

DAX Index: He gebHblE AaHHbIE -
nocneaHun rog

- “o-= -+ 5400
HeHEHNANNN NN

"""" O I SFLION 0NN LN 06 HOTNLIO NOANM

AT A AT ANANANANN ANANNOOOO OOO

CAC 40 Index: exeaHeBHble faHHble - CAC 40 Index: HeaeNbHble faHHble - CAC 40 Index: Mecs4Hble AaHHble -

nocnegHue wecTb Headenb nocneaHui rog nocnegHve 15 net
e e s-=----1 3300 - d - o T

13200
-+ 3100
\} 3000

~F 2900

S, Seeiee ok 2800
HeHEHNANNN NN

"""" O I SFLION 0NN LN 06 HOTINLIO NONNM

AT A A ANANANANN ANANNOOOO OOO

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

58600

56600

b L 54600

SN
00 AN LNV O i <O —HNNF LNV RO HANLNON O DN N
ANMNOOOOOOHEHTEHHHTHANNNNNANANMOOOOOOO ™ i

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

70000

65000

60000

55000

50000

Brazil Bovespa Index: mecsauyHble

p,aHHble nocnep,Hme 15 net
- ; Y 75000

Mexico IPC Index: exxegHeBHble gaHHble -
nocnep,Hme wecTb Hep,enb

37000

36500

36000

35500

35000

e L 34500

ooo NAINANANANANANAN
N0 AN NN O HFLNGN O NN NN O NGOt
ANANMNOOOOOOTHEHTEHHHATHANANNANANNMOOOOOOO ™™

Mexico IPC Index: HegenbHble
OaHHble -NOCNeaHUI rog,

38500
37500
36500
35500
34500

33500

32500

Mexico IPC Index: mecsiuHble AaHHble
-nocnepgHue 15 net

r 40000

35000

30000

25000

20000

15000

10000

F 5000

Argentina Merval Index: exxe AHEBHble
MR -ocieue wecTo e oo
T 2950
©F 2850
1 2750
T 2650

T 2550

2450

- -+ 2350

NOO—H— NN

Argentina Merval Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Argentina Merval Index: mecauHble
[aHHble - nocnegHue 15 net

3600
3400
3200
3000
2800
2600
2400
2200
2000
1800
1600
1400
1200
1000
800

600

400

200

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HeaenbHble

NaHHble - nocnegxuninroa, $/6appens

HedTb mapku Brent: mecauHble
15 nert, S/6appenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y

MpupoaHbIl ras - BenukobputaHma:

MpupoaHbIi ras - BenukobputaHma:
MeCAYHble AaH., NEHCOB/Tepm

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.
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AaHHble, S/MaH.6p.T.e.

MpupoaHbiii ras CLUA: mecayHble

AaHHble $/MJ1H.6p.T.e.

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE
_Aanbie, 1K.=42000r, 1 nyHkT=4203
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245

LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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