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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

MOC3HEPTO

1420
MocaHepro cokpatuio yébitok no MC®O 3a III 1410 BuepallHKne TOpri Ha POCCUMCKOM PbIHKE
kBapTan B 8 pas, 3a 9 MecsiLeB - yABOWIO NpUbbINb 1400 aKUMIA 3aBEPLUMINCE YMEPEHHBIM CHUDKEHWEM
>>> cTp. 3 1390 Beaywmnx nHaekcos. Hpekc MMBB notepsin
1380 0,4% v poctur ypoBHs 1372,4 nyHKTOB.

A®PK CUCTEMA 1370 MHaexc PTC 3aKpbiics CHUXKEHNWEM Ha 1,26%,
YucTast npubbinb AOK Cuctema B III kB. Bblpocna 1360 BeuepHss ceccust oTHsNa ewe 1,25%...
Ha 75%, 8o $319 MaH. >>> cTp. 3 1350 >>> cTp. 2
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 31.77 0.3 % UHpekcobl

Py6./EUR 41.41 -0.9 % 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1369.65 -1.26%
Hedtb MICEX 1372.42 -0.45%
Dow Jones 11823.48 11 %
3akpbiTne Nasdaq 2539.31 -1.55%
Urals Med., $/6app. 104.3 -4.55% FTSE 100 5366.80 -2.25%
DAX 5675.14 -1.72%
Metansnbi S&P500 1211.82 -1.13%

3akpbiTne

AnoMuHMiA, $/ToHHa  1976.0 -2.23% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7350.0 -3.11% 3akpbiTue

Hukenb, $/ToHHa 17830.0 -3.05% (Usb)

3onoro, $/yHuus 1603.0 -4.16% A®K Cucrema 0.836 -1.07%

MnaTtuHa, $/yHuus 1454 -2.55% BTB 0.002 -2.40%
FMKHopHuk 153.8 -0.84%
Fasnpom 5.11 -3.13%
Nykoiin 50.05 -1.86%
HJIMK 1.943 -1.57%
Monroc3onoro 37.14 -1.80%
Pycl'mapo 0.034 -2.72%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1370 -1.26% BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMI 3aBEPLUMINCD YMEPEHHbIM CHIDKEHUEM
BeAyLwmx nHaekcos. Muaekc MMBB notepsan 0,4% v goctvr yposHsa 1372,4 nyHKTOB.

06bem Topros PTC 399  M7H. gonn. MHpekc PTC 3akpbincs cHkeHveM Ha 1,26%, BeuepHss ceccust oTHsNa ewe 1,25%.
EBponelickve HAEKChbl CHU3MINCh Ha 1,7-2,5%. BHOBb NpubIvXaeTcs K pekopaHoMy

O6bem Topros MMBB 2200 ™nH. gonn. YPOBHIO CTOMMOCTb CTpaxoBaHusi OT AedonTa JoNroBbiX 0653aTeNbCTB eBPONeNcKuxX

CTpaH. PbIHOK OTbIrpbiBan otcyTcTBme curHanoB ®PC k QE3, a Takke 0TKa3 aMmepuKaH-
ckoro cheapesepBa OT MOMOLUM €BPOMNeNckMM 6aHKaM. AMeprKaHCKME MHAEKChl Takxke
JIVAEPDbI NOBbLILWEHUA/ yrianm,
MOHMKXEHNA B MMBbB A3naTcKue UHAEKCHI [elleBetoT Ha eBPOMNENCKOM HeraTuee. B nonb3y MeaBenen u BHYT-
PEHHSIS1 MaKPO3KOHOMMYECKast CTaTUCTVKA: SIMOHCKUIA MHAEKC Tankan CHU3UMCS 0 MUHYC
4 NYHKTOB C NJIIOC ABYX MyHKTOB TpU Mecaua Ha3ad. MeHblue 50 MyHKTOB COCTaBMIO

YUTUHCKas HEPr.CObIT. KOM., Np. 40.%
" I | npeaBapuTeNbHOE 3HAUYEHUe MHAEKCa MeHeDKEPOB 3aKyrnok Kutas, paccuutbiBaeMoe
A | HSBC, 4TO cBMAaeTenbCTByeT 06 yXyALEHUN CUTyaumn B MPON3BOACTBEHHOM CEKTOpE.
fnanrapa Ais | om0 HedTb Brent nogelwesena B cpeay 6onee yeM Ha $3 nocne Toro kak OMEK cornacosana
OmckaHeprocsLI, np. | 2275% YBENIMYEHWe KBOTbI Ha 06bIvy ¢ 24,845 MnH. 6appeneii B cyTkv Ao 30 MAH. B yetBepr
me | asoesw 6appenb Brent Topryetcs B6nm3mn otmeTkn $105,2
R - Poccuiickuin pbIHOK akLmii OTKPOETCSt Ha OTpuULaTENIbHON TeppuTopun, nHaekc MMBB

MOXET MoTepsiTb 0koNo 1% yxe B NepByt0 MUHYTY TOProB.

CMoneHcaHe prochbiT -19.79%
? CobbITS Ha ceroaHs:

I |l e Ypaskanuii, AlIPOCA, Meuen: nybavkaums OTYETHOCTU 3a 9 mecsues 2011 r.
Opensueprocsurr | -24.87% e 11:58 ®paHuys: KOMEMHUMPOBAHHbIN MHAEKC AENOBOW aKTMBHOCTMU B ekabpe

‘ o - e 12:28 l'epMaHusi: KOMGMHUPOBAHHBIN MHAEKC AESIOBOW aKTUBHOCTU B ekabpe
e 12:58 EBpO30Ha: KOMBMHUPOBAHHBIN UHAEKC AEN0BO aKTUBHOCTU B fiekabpe
e 13:30 BennkobputaHus: po3HWYHbIE NPOAaXHu B HOs6pe
e 14:00 EBpo3oHa: WML, B Hosi6pe
¢ 15:00 BenukobputaHus: CBI nHAEKC M3MEHEHWSI NMPOMBILLIEHHbIX 3aKa30B B Aekabpe

-32% -22% -12% 2% 8% 18% 28% 38%

TMFIEPH HOBb“.UEH"ﬂ/ e 17:30 CLLUA: nepBuyHble 0bpalleHns 3a nocobusmm no 6espabotuue
MOHMKXEHNA B PTC e 17:30 CLLA: MHAeKC fenoBoii akTUBHOCTM B NPOMBILLNEHHOCTU ®PB Hito-Mopka
e 18:00 CLUA: unCTbI NPUTOK KanuTana B OKTs6pe
©CK E3C \ 5.81% e 18:15 CLUA: npoMbILLIEHHOE NPOU3BOACTBO B HOSI6pe

HOBATIK ‘ alsve e 19:00 CLUA: UHpekc aenoBolt akTuBHOCTM ®PB Gunapensdum B aekabpe.m

Pycrnapo 3.4%
TatHedTs 3.28% Uctounuk: UK dHeprokanurtan
CypryTHedTeras, np. 1.28%
HK Pocnedrs | -031%
raaan -0.44%

C6epbank Poccm*, np. -0.75%

Ypankanuii | ~1.1%

BTB -3.32%

-4% -3% -2% -1% % 1% 2% 3% 4% 5% 6%
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MOC3HEPIO MOCOHEPIro COKPATWUJ10 YBbITOK MO MC®O 3A III KBAPTAJ1
B 8 PA3, 3A 9 MECALEB - YABOWU10 NPUBbIJ1b
leHepupytowwas komMnanus MocaHepro no utoram III ke. 2011 r. nonyyuna ybeitok B 102
M/H. pyb., COKpaT1B €ro no CpaBHEHMIO C aHanornyHeiM nepuogom 2010 roga (839 mnH.
py6neit) B 8,23 pasa.
Yucras npubbinb MocaHepro 3a siHBapb-ceHT6pb 2011 roga Beipocna B 2,3 pasa - ¢ 3,4
mMnpa. pyb. ao 7,765 mnpa. py6. Beipydka MocaHepro 3a III kB. Bblpocna Ha 2,8%, cocta-
BUB 23,45 mnpa. py6., onepaumoHHbIi yEbIToK yBenmuunca B 1,6 pasa u coctasun 2,3
MnpA. py6. KBapTanbHbii yEbITOK 40 HanoroobnoxeHus Bo3poc B 2,3 pasa, Ao 2,4 Mipa.
py6nei, v 6bin YaCTUYHO HUBENMPOBAH AOXOAAMM MO Hanory Ha Npubbinb - 2,3 Mapa. pyo.
npotvs 204 MNH. py6nei 40X0A0B rofioM paHee.
MokasaTenb EBITDA 3a 9 MecsLeB Bbpoc Ha 43% - Ao 16 mnpa. 734 mMnH. py6nein.
PocT BbIpyuku B MOC3HEpPro CBsi3blBalOT C yBennyeHneM obbemMa peanusaumn 3neKTpo-
3Hepruv, pocToM LieH Ha PbIHKE Ha CYTKW BMepes, a Takke MoBblleHeM Tapudos Ha Ten-
NoBY10 3Hepruto. OCHOBHYIO [0MH0 BbIPyYKkM (57%) obecneymnna npoaaxa sneKTposHeprum
1 MOLLHOCTW. JTOT MokasaTesib BblpoC Ha 19% No CpaBHEHWIO C aHANOrMYHbIM NEPUOAOM
2010 ropa - po 64,33 mnpa. pyb. MNpu 3TOM Bblpy4Kka OT NpoAaxu Tenna sbipocia Ha 16%,
cocTtaBuB 47 mnpga. pybneii. 3a 9 MecsLeB 3neKTpocTaHUMM MocaHepro Beipabotanu 46,8
MApA. KBT.4 anekTposHeprum, 4to Ha 3,2% Bbllwe aHanornyHoro nokasatens 2010 ropa.
OTnycK TENM0BOM 3HEpruu € konnekTopos TIL, MocaHepro coctaBun 44,9 MiH. Mkan (CHK-
XeHve Ha 1%).m

YUCTAA NMPUBbIJIb A®K CUCTEMA B III KB. BbIPOCJIA HA
A®K CUCTEMA 75%, 0O $319 MJIH.

Yucraa npubbiib AOGK Cuctema no US GAAP B III kB. 2011 r. BbIpOCna Mo CpaBHEHMIO C
aHaNornyHbLIM NEPUOAOM MPOLLIOro roja Ha 75%, Ao $319 MnH. Bbipyyka yBenuumnach Ha
23,4%, po $9 mnpa. OIBDA nosbicunack Ha 16,8, fo $2,19 mnpa., peHTabensHocts OIBDA
CHU3WNAck Ao 24,4%, ¢ 25,7%. KoHCONMAMpoBaHHbIW Aonr Cuctembl B III KB. CHU3WUCS Ha
8,4% no cpaBHeHuio co II kB. Tekylero roga, nokasatenb Aonr/OIBDA yMeHbwnACs 40
1,7 ¢ 1,83 B npeapiaylleM KBapTase. YnCTbi AOAT KOPMOPATUBHOMO LIEHTPa COKpaTuCs
Ha 77,6% no cpaBHeHuto ¢ III kB. npowwsioro roaa - Ao $433,2 MaH. ¢ $1,9 Mnpa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MNokasaTenb 3oHa [porHo3Hoe 3HayeHne  [lpeabigyliee 3HaYeHue
16-Dec OT4YeT NO COCTOSAHMIO foNra Wtanus
16-Dec 17:30 mny, CLLA
16-Dec 14:00 ToproB.oii 6anaHc EBpo3oHa 2.1
15-Dec Pa3meLueHve KpaTKOCPOYHbIX Bymar ®paHumns
15-Dec AYKLMOH AONrOCPOYHbIX Bymar Mcnanua
15-Dec Pa3meLueHve KpaTKOCPOYHbIX Bymar Wtanus
15-Dec 17:30 HoBble 3asBkuM no 6e3pabotuue CLLA 381 ThIC.
15-Dec 14:00 3aHATOCTb EBpo3oHa 0.4%
15-Dec 14:00 mnu EBpo30oHa 3.0% 3.0%
15-Dec 12:58 VIHpeKC AenoBoli akTUBHOCTH EBpo3oHa 47.0
15-Dec 12:28 VIHpEeKe AenoBovi akTUBHOCTYH epmaHuns 50.3
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



