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B cpeny B cekTope ronybbix duwek He CNoXWI0Cb eANHOM AMHaMUKK ABUMXeHus ueH. Akuun ®CK E3C (FEES)
nogopoxanu Ha 5.3%, Pyclmapo (HYDR) - Ha 3.0%, HosaTtaka (NVTK) - Ha 2.2%, TatHedT (TATN) - Ha
1.1%. Mexay TeMm Meuen (MTLR) nogewesen Ha 4.5%, MMK (MAGN) n CéepbaHk (SBER) - Ha 2.3%. YTpom
Tpenaepbl NUWb Ha MrHOBEHWE OCTaHOBWIM BHUMaHWe Ha KomMmeHTapum OPC, aHeM paHee Bbi3BaBLUEM
KOpPEKLMIO BHM3 MO MUPOBbLIM (POHAOBbLIM MHAEKCAM — «Hy HeT QE3, u HeT, npoxueBeM n 6e3 Hero». B TedeHne
[OHS «TOM/IMBHBIN 6aK» pbIHOYHOIO ONTMMM3Ma Oblsl 3anpaBfieH CBEXMMU UTOraMM ayKLMOHOB MO pa3MeLleHuto
eBponencknx rocobnuraunii. Wtanma wn TepMaHuss pasMecTunn nNATUNETHWE W AByxJeTHue 6ymaruy,
COOTBETCTBEHHO, MO A0XOAHOCTUN 6.47% n 0.29% - HWMXKe, YeM Ha npeabiaywmx aykumoHax. TeM He MeHee, K
Beyepy BHOBb HaMeTu/iacb KOpPpeKUMs BHW3, OT4acTM obbscHsieMas yxyAlweHueMm o6CTaHOBKM Ha CbIpbeBOM
pblHKe nocne peweHns OMNEK o6 yBenuMyeHuMn KBOT Ha A06bidy c 24.8 MnH. 6appenein B cytkn ao 30 MaH.
6appenei B CyTku (X0TS, HaAo 3aMeTUTb, hakTnyeckme obbembl 406614 ONMEK yxxe npeBbialoT HOBYHO KBOTY).

Bo BTOpOM 3LlenoHe, Kak 06bl4HO, H6bl1 OTMEYEH POCT MO OoTAeNbHbIM 6yMaraMm. Tak, NpUBUIErMpOBaHHbIE aKkLMK
YutasHeprocbbita (CHSBP) nopopoxanu Ha 40.0%, 0b6bIKHOBEHHbIE akuuu SpOCnaBCcKOM CObITOBOM KOMMaHuu
(YRSB) - Ha 40.0%, npuBuniernpoBaHHble akumm OMmckaHeprocboita (OMSBP) - Ha 27.8%.

®oHaoBble uHAekcbl CLUA noHusmnuce Ha 1.1% - 1.5%, dbrodepcbl Ha uHAaekcobl CLUA ToprytoTcss B6nM3m
BUEpaLllHNX YpOBHEN 3aKkpbiTus. EBponelickne MHAEKCbl 3aKpblIMCb B MUHYCe, HabNoAaeTcs CHWXEHMEe U no
asnaTCKUM nHaeKcam.

CerogHs B NnepBOM NMOMOBMHE AHSA BEpPOSTHA KOppeKuus BHM3 no mHaekcy PTC Bcnen 3a MMPOBBLIMW MHAEKCAMM.
K HebnaronpuaTHbIM Ansi pbiHK@ COOBITUSIM MOXHO OTHECTM MOBbllEeHWe KBOT Ha A[obbivy HedTtm OMEK,
OKasaBllee AaBfieHMe Ha HedTsHble KOTUPOBKMU, U MOHMXKEHME areHTCTBOM Fitch peiTuHra natM eBponemckmnx
6aHkoB. BO BTOpOWM MOSIOBMHE AHSI HA XapaKTep TOProB MOXET MOBAMSATb MOTOK CTAaTUCTUKWM, BKJIHOYAOLLMMN
AaHHble NO PO3HMYHOM Toprosne B Benukobputanum (13:30 McK), nHdnsaumm B eBpo3oHe (14:00 Mck), ueHaM
npounssoautenein n npomnpomnssoactey B CLUA (17:30 mMck 1 18:15 MCK, COOTBETCTBEHHO).
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60O OTBETCTBEHHOCTU B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



