DbYEepPCchl HA KYKYPY3Y BBIPOCJIM B IIEHE U3-3a
OIaceHuil 1o nmooay ypo:xasi B lO:xxknoum Amepuxe

Forexpros - dprouepcsl Ha KyKypy3y BBIPOCIIHM B IIEHE B Cpelly, TaK KaK HeOIaronpusiTHbIE IOTOJHbIE
ycnoBusi B ApreaTuse u bpaszunnu nopoanian 06ecnoKOCeHHOCTS 110 TIOBOAY YpOXkasi KyJIbTyphl Y BTOPOTO
U TPETBHETO MO BEIMYMHE B MUPE MPOU3BOIUTEIEH 3E€pHa.

Ha Yukarckoii ToBapHO# Onpxke (hpro9epchl Ha KYKypy3y ¢ TOCTaBKOI B MapTe TOPTOBAIUCH HA YPOBHE
USD5.9662 3a Oymiens Bo BpeMs yTPEHHUX €BpOTIeHCKUX TOpros, Habpas 0,41%.

Panee onu BeIpocin Ha nienbix 0,65% no gaeBHOTO Makcumyma USD5.9788 3a Gymiens.

Llensp! Ha KYKYpY3Y YBEJIMYHIHCH TIOCTE TOTO, KaK MOToAHas rpymma T-Storm coobmia, 9To B TeUCHUE
ONMKalINX JECSTH THEH B pernoHax ¢ OCHOBHBIMHU IIOCEBaMU KYKYpY3bl B ApreHTuHe u bpazuniu
0’KHJIa€TCA B OCHOBHOM CyXasl IIOTOAA.

[To marHpIM IOTOAHOI rpymel, IouTH 40% pailoHOB, T BEIpamuBaeTcs KyKypy3a B bpasummn, 661t ¢
15 Hos10ps Oosee 3acyIIMBBIMH, YeM OOBIYHO.

CYXI/Ie IMOTOAHBIC YCJIOBUA, CKOPEC BCETO, CHU3AT BJIAXKHOCTD IOYBBI, YTO IMOTCHIHUAJIIBHO YI'POXKACT
ypO)KB.fIHOCTPI 1 IIOBJIMSIHA KAa4€CTBO YpOKasd.

AprenrrHa u bpazunms SBIAIOTCA BTOPBIM U TPETHUM I10 BETMYMHE B MUPE SKCIIOPTEPAMH KYJIbTYPHI.
[Teccumucruueckuii IporHo3 yposkas B crpaHax KOxxHOM AMepHKH NOTEHIIMATBHO MOYKET YBEITUUHTh
CIpPOC HAa aMEPHUKAHCKHUE 3aIachl, KOTOPbIE SBISIOTCS KPYIHEHIIMMH B MUPE IPOU3BOIUTEIAMU
KyKypy3bl, a CILIA - kpynHeimuM B MUpPE S3KCIIOPTEPOM 3€pHA.

Tpelinepsl coCpeOTOUHIINCH HA MIEPCIIEKTUBAX YPOKas KyAbTypsl B cTpaHax FOxkHoro nonymapus B
MOCIIEJHUE CECCHH, TaK KaK 00JIbIIasl 4acTh KylIbTyp B CeBepHOM NOJyIIapuH yxe Obliia coOpaHa K
HACTOSIILIEMY BPEMEHH.

Llens! Ha KYKypy3y MOJIYIHIIM TATbHEHIIYIO TOAIEPKKY Ha (POHE CIIyXOB, UTO HA MPOILUION Heene
MUPOBBIE CIIPOC U NPEJIOKEHNE, IO JaHHBIM MuHucTepcTBa cenbekoro xo3sictea CLIA, okazanuch
CIIMUIKOM HecOaJlaHCUPOBAaHHBIMH, U IIeHa OyAeT 3aBUCETh OT CYLIECTBEHHBIX N3MEHEHUN B JOKIIAIE
CIEAYIOIIErO MeCsALa.

MunuctepctBo cenbekoro xo3siiictsa CIIA Ha mpouutoil Hegene NporHo3upoBajo, YTO 00BEMBI
MHUPOBOTO POU3BOCTBA KYKYPY3bl JOCTUTHYT PEKOPIAHOTO YpoBHs 867,5 miH. ToHH 3a 2011-12
MapKETUHTOBBIN ce30H. MUPOBBIC KOHEUHBIE 3alachl KYJIBTYPHI TaKKe MOAHUTHCH 10 127,19 MutH.
METPUYECKHX TOHH 10 CpaBHEHUIO ¢ 121,57 MItH. B IPOIIIOM MecsIIe.

Me:xny TeM Tpeiaepbl IPOI0JIKAIOT OTCIEKUBATh COOBITUS BOKPYT IIPOJOJDKAIOILIETOCS A0JITOBOTO
Kpu3uca eBpo30oHbl. Panee B aToT neHb KasnaueiictBo Mtamiu mpomano meneBoe KOJImdecTBO
MSATHICTHUX o0nHranuii nmpaBuTenscTBa Ha cyMmmy EUR3 mutpa. co cpenneit noxoanocteio 6,47% o
cpaBHeHHIO ¢ 6,29% Ha aHAJIOTHYHOM ayKIIMOHE B MIPOILIOM MECSIIE.

ITo uroram Topros goxoaHOCTh 10 10-1eTHUM oOymranusM Wramu Beipocna a0 7,17%, ypoBHS,
paccMaTpuBaeMOTO Kak HEYCTONYUBBIN.

Ha Ywukarckoii ToBapHO# OMpa ke [IeHa Ha MIISHUITy ¢ TOCTaBKo# B MapTe Bhipocia Ha 0,1% no
USD6.0100 3a Gymirens, B TO BpeMst Kak CoeBbie 000bI ¢ TOCTaBKOU B siHBape yrmamu B riene Ha 0,1% mo
USD11.1825 3a Oymiens.




@dproyepchbl HA 30J10TO MPOAOJIKUAIN PE3KUH CIIa/l
nocJie coopanusa ®PC

Forexpros - dprouepcsl Ha 30J0TO MPOJOJLKHUIIN PE3KUH Cria] NPeabIAYILIEeH CECCUH B CPEAY, TOPTYSChH
OJIM3KO K cCaMOMy HU3KOMY YPOBHIO 32 BOCEMb HEJIENb NOCIe TOro, Kak PenepaibHas pe3epBHas CUCTeMa
BO3JIEprKaIach OT OOBSBICHHS OYEPEIHOTO PAyH/1a KOJIMUYECTBEHHOTO CMSTUCHHS, IOHMXKast TAKUM
00pa3oM MPUBJIEKATEIBLHOCTh APATOLEHHOTO MEeTallja.

Ha pa3nenennn Comex Hpro-iiopkckoil ToBapHO# OMpxu (pprouepch Ha 30JI0TO C IOCTaBKOW B peBpae
toproBasck Ha USD1639,75 3a TpoiCKyI0 YHIIMIO B Hayajle YTPEHHUX €BPOTNIEHCKUX TOPTOB, YIIaB Ha
1,4%.

Panee onu ynmanu Ha nienbix 1,75% no qaeHoro muanmyma 1626,15 nommapos CIIIA 3a Tporickyro
yanuto. Llensr ymam Ha 1625,55 nommapos CLLIA Bo BTOpHUK, caMblif HU3KHUI 1oka3atesb ¢ 21 okTsaopsi.

®prouepchl Ha 30J10TO, BEPOSTHO, HAWAYT moanepkky Ha 1613,15 nommapos CILIA 3a Tpoiickyro yHIHIO,
MuHuMyMme 21 oxTsa0ps1, u conpoTurienue Ha 1681,55 nommapos CIIIA, MakcuMyMe MPEABIAYINETO JTHS.

Ha cBoem mocnenaem cosemnannu 1o aeHexuon moymruke @PC 3assuia, uto skoHomuka CIITA
"ymepeHnHo" pacT€T, HeCMOTpS Ha 3aMeJJICHIE TEMIIOB POCTa MUPOBOI SKOHOMUKH.

OPC Taxxe MOBTOPUIIA CBOE MPEAYIPEXKICHNE, PO3BYyUYaBIIee HA ABYX MPEABIIYIINX BCTPEUax, 9T0
"HanpPsHKEHHOCTh Ha MUPOBBIX (PMHAHCOBBIX PHIHKAX MO-TIPESKHEMY MPEJCTABIIACT 3HAYUTEIBHBIC PUCKU
JUTSI S)KOHOMHYECKUX TIEPCIIEKTHB' .

HenTpanbablil 0aHK HE U3MEHUJI MPOLIEHTHYIO CTAaBKY U MPOTPaMMy IMOKYIKM OOJMTanuii, pa3ouapoBas
WHBECTOPOB, KOTOPBIE HANEAIUCH HA HOBBIM PayH[l MOKYIIKHA aKTHBOB.

Korga ®PC o0bsiBHUIa 0 BTOPOM payH/E KOJMYECTBEHHOTO CMATYeHNs, n3BecTHBIN Kak QE2, B HOs0pe
MPOILIIOTO 01, IIEHBI Ha 30JI0TO JOOPAICh 10 PEKOPIHO BHICOKOTO YPOBHS B XOJI€ YETHIPEX CECCHI.

Taxxe MOBIMIO HA HACTPOCHHUS U 3asiBlieHHE KaHiiepa ['epmanuu Anrenst Mepkesnb BO BTOPHUK O
CBOEM HECOTJIACHH OTHOCHTEJIFHO YBEIHUYEHHS IMMHUTA KpeauToBanus pazmepom EURS00 mupn
EBpomnelickoro mexanu3ma cTaOUIbHOCTH.

Mexay TeM PBIHKH OKHIAI0T ayKI[MOHA M0 PA3MEIIEHUIO MATWIETHUX obnuranuii Utanmuu Ha cymmy
EURS Mip. B 3TOT e JieHb, YTO CTAHET KIFOYCBHIM TECTOM Ha JIOBEPUE WHBECTOPOB K UTATBSIHCKON
3aJI0JKEHHOCTH.

Yxpermstomuiics momnap CIHIA taxke mo6aBwmi, 9ToOBI TaBICHNE MPOIABIIOB, KaK ATO JeaeT
JI0JITApOBBIC TOBAPHI OOJIEe TOPOTUMU IS JIepKaTeNell IPYTux BajkoT.

WNHnekc nommapa, KOTOPBIM OTCIEXUBAET TNHAMHKY A0JIJIapa MMPOTHB KOP3WHBI U3 IIECTH P YTUX
OCHOBHBIX BaImioT, Topryercs Ha 80,91, Haxonsck 4yTh HMKE 11-MecIIHOTO BTOPHUYIHOTO MaKCHMyMa
81,11.

Ha Comex nena Ha cepedpo ¢ mocraBkoii B Mapre cHu3miack Ha 1,25% no USD30.87 3a tpoiickyro
VHIIWIO, @ MEJIb C IToCTaBKoi B Mapte yrana Ha 0,85% no USD3.412 3a dyHT.




EBpo ocTaercsi moja AaBJeHHEM IOCJIe ayKITHOHA
oonaoB Utaaum

EBpo ocraercs noj naBneHneM NPOTHUB OCHOBHBIX BAJIIOT B CPENY, TaK KaK OMACEHHs 10 IIOBOAY pUCKa
COKpAILICHUS KPEIUTHBIX PEUTUHIOB IO BCEW €BPO30HE MOBBICHIIN 3aTpaThl 0o 3aiiMam UTanuu 1o
MaKCHMYMOB C MOMEHTa BBEACHHSI €BPO.

Bo Bpemst eBpomneiickoif TOProBO MO3HO YTPOM €BPO TOProBaics 0JnM3Ko K oTMeTke 11-mMecsyHoro
muauMyma rpotus gosuiapa CIIA, EUR/USD causunace Ha 0,08% mo 1,3025.

MuHucTepcTBO GrHAHCOB MTanuu npoano 1ejieBoe KOJUIECTBO MSATHIACTHUX OO AT Al
npaBuTeNbcTBa Ha cyMmmy EURS3 mutpai. co cpeneii noxomuoctero 6,47% mo cpaBaeHuto ¢ 6,29% Ha
AHAJOTUYHOM ayKIIMOHE B MPOIIJIOM MECHIIE.

[To uroram Topros, 1oxoAHOCTh 110 10-eTHIM obymTanusam Mtammu Beipocna no 7,17%, ypoBHs,
paccMaTpuBaeMOTo Kak HEYCTONYUBBIN.

I'epmanus pazmectmina Ha aykimone EUR4.18 mupa. nByxiieTHHX 00JHMTaInii ¢ peKOpAHO HU3KOH
JOXOIHOCTBIO Tocie ayKimoHna 10-neTHux o0imranuii B MpoONuIoM MecsIie, KOTOPBIH IMmoKa3an KpaifHe
cnadblil CIIPOC MHBECTOPOB.

Hactpoenus B OTHOIICHUN €IWHOW BAJIOTHI CHIIBHO TIOCTPAIaIN B TIOCJICAHNE THU Ha ()OHE MHEHUH, UTO
cammuT EBponeiickuii Coro3 Ha NpOILION Heele He MPUBEI K COTIALICHHIO 110 Pa3peLICHHUIO 10JITOBOTO
KpH3HCa B PETHOHE.

Me:xny Tem crpoc Ha 6e3omacHoe yOeKHIIEe MOIyqny MOAAEPKKY ocie Toro, kak denepanpHast
pe3epBHas cucTeMa Npeaynpennia, 4To TypOyIeHTHOCTh Ha PhIHKaX B JIMLE JOJTOBBIX pobiieM EBpornbl
npencrasiseT yrpo3y anst s3koHoMuku CILA, HO He 00BsIBUIA O CTUMYJIMPYIOIIMX MEPAX, YTOOBI
YKPENHUTh POCT SKOHOMUKH.

EBpo Taxke ynan nporus ¢pynra, EUR/GBP ynana na 0,16% no 0,8408.

B BemmkoOpuTanuu opuImaibHbIe JaHHBIE TOKA3aIH, YTO KOJMYECTBO JIFO/ICH, MPETEHAYIONMX Ha
mocoOus o 6e3paboTHIle BRIPOCIIO B JcKabpe MEHBIIE, 4eM OXKHUAAI0Ch, mogaumasick Ha 3000 mocne
pocra Ha 2500 B mpeabIAyIIEM MecsIIe.

AHaIMTUKH 0XHUAAIH, YTO YHCIIO JIFOAEH, IPETEHAYIOINX Ha Moco0us o 6e3paboTuiie, yBEIMIUIIOCh Ha
16 100 B HOsI0pE.

OTueT Takke IoKa3al, 4YTo ypoBeHb Oe3paboTuisl BennkoOpurannn He n3MeHMICs U coctasmi 8,3%,
HECMOTps Ha Oxujianus pocra 1o 8,4%.

Ennnas Banrora ymaja o OTHOIICHHIO K MeHE, HO OCTajlach MOYTH 0e3 N3MEHEHHH TIPOTUB
mBeiiapckoro ppanka, EUR/JPY cumsmmacek Ha 0,10% mo 101,57 u EUR/CHF Beipocaa Ha 0,02% 1o
1,2330.

Panee B cpeny uncruryr ZEW ckasai, 4to nHIEKC OKUAAHUM IBEHIIAPCKUX MHBECTOPOB ynai B AeKadpe
710 CaMOTO HMU3KOTO YPOBHS 32 MOCJIETHIE TPHU T0J1a, CHU3UBIIHUCH 10 -72,0 ¢ -64,3 B po1uiomM MecsIe.

EBpo moka3zan cMemanHylo JUHAMUKY ITPOTUB KaHAZCKOTO, aBCTPATUHCKOTO W HOBO3EJIAHICKOTO
nosnapos, EUR/CAD cuusumnace Ha 0,12% mo 1,3465, EUR/AUD ymana na 0,02% mo 1,3014 u
EUR/NZD no6asuna 0,21% no 1,7265.

B ABcrpanuu otueT nmokasai, yTO UHAECKC YBEPEHHOCTH noTpeduteneit ot Westpac ynan B HosiOpe 110
CaMoTo HU3KOTO YPOBHS C aBrycTa, CHU3UBIIHCH Ha 8,3% mociie pocta Ha 6,3% B mpeApLIyIeM MecsIIe.
Taroke B cpey opuImanbHbIe JaHHBIE TIOKA3aJIH, YTO MPOMBIIIIICHHOE ITPOU3BOJICTBO B €BPO30HE
HEOXXHUJIAHHO COKPATUIIOCHh B OKTSOpE, IMaast BTOPOU MECSII TIOAPSI/L.
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