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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1378.56 +2.12%  Tasnpom 166.66 +1.36%
RTS 1387.13 +1.72%  NYKoiin 1628.50 +2.06%
Dow Jones 11 954.94 -0.55% PocHedTb 207.71 +3.35%
NASDAQ 2579.27 -1.26%  HopHukenb 5030.00 +5.87%
S&P 500 1225.73 -0.87%  CbepbaHk 82.72 +3.53%
DAX 5774.26 -0.19%  ABTOBA3 20.55 +3.59%
FTSE 5490.15 +1.15%  Axkuumn NYSE
NIKKEI 225 8521.10 -0.37% Citigroup 26.90 -1.18%
Hang Seng 18 402.67 -0.24% GE 16.42 -0.24%
Bovespa 57 494.85 +0.26% Ford 10.48 -3.41%
SENSEX 16 121.66 +0.74% BP 41.63 -0.48%
KAPTA PbIHKA
ABTOMPOM 1,67%
BAHKM
METAZIYPTUSA
HEQTETA3
PUTENN
TENEKOM 1,42%
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SMEKTPUYECTBO
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
14.12.2011 13:30 BenunkobputaHua. YposeHb 6e3pabotuubl 3a Hosbpb
14.12.2011 14:00 EBpo30Ha. Mpomnpoun3BoACTBO 3a OKTABPL, M3M. /T
14.12.2011 17:30 CLUA. UMnopTHble LieHbl 3a HOABPb, M3M. M/M
14.12.2011 17:30 CLUA. SKCnopTHble LeHbl 3a HOABPb, M3M. M/M
14.12.2011 19:30 CLLUA. 3anacbl HedpTH 33 Heaeno

CeroaHs OTYETHOCTb ONY6/NKYIOT:
B Poccuu: "MocaHepro”, A®K "Cucrtema”

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 109.07 -0.39% HopHukenb +5.87%
3on0T0 1663.10 -1.23% KpacHbiit OKTAGpb +5.42%
MNnatuHa 1476.90 -1.03% Meuen +3.95%
Meap 7 529.53 -0.76% TaTHedpTb-a0 +3.79%
ANOMUHWUIA 2015.25 +0.69% ABTOBA3-ao +3.59%
Hukenb 18 149.00 -0.85% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MPCK Ces-3an -6.47%
USD/RUB 31.78 +0.42% TrK-2-ao -5.51%
EUR/RUB 41.42 -1.56% TrK-2-an -5.26%
USD/EUR 1.3034 -1.16% Bepodapm -3.84%
usD/JPY 77.98 +0.10% Avop, -2.51%

BHewHui ¢poH

HEWTPA/IbHbIN
AMepMKaHCKMe WUHAEKCbI 3aBepLlUnUIN BTOPHUK B MUHYCE Ha CbOHe He CaMbIX
MNO3UTUBHbLIX UTOroB 3acedaHuA ¢PC, ,D,OﬁaBl]ﬂeT HeratMea U CuUTyauuAa B
Espone. Tem He deppeseps  JONYCTUA  BO3MOXKHOCTb
CTUMYZIUPOBAHNA 3KOHOMWKM, a3uUaTCKUE WUHOUKATOPbl ABUXKYTCA CerogHAa
Pa3sHOHanpaB/eHo, UeHbl Ha Hed)Tb HEMHOro CHMXarTCcA nocne syepallHero

meHee,

pocta.

FnaBHble cobbiTnA

B POCCUMN:

m PoccuA roToBUTCA BbINyCKaTb eBPO6OHAbI

m "lasnpom" nonyuun AuUEHsMM Ha Ao6blMy B FAKYTUM, XKAET cornacus
Typuun Ha "HOXHbIM noToK"

m "TaTHedTb" onybAnKOBaNa OTYETHOCTb

B MUPE:

m OPC He yauBMAa PbIHKK

= PasmelleHne UCNaHCKUX obanraumii npnoboapmao MHBECTOPOB

m Po3HUYHble npoaaku B CLUA B HoABpe BbIPOCIM MEHbLLE OXKUAAHUI

MnaH TOopros Ha ceroaHA

CerogHa, Ha Haw B3rAag, POCCUMCKMIA GOHOOBBLIN PLIHOK HaKOHEL-TO
U36EKUT NINXOPALOUHBIX ABUNKEHWMN, HO, MOXOMXE, YTO MHAEKCbl HEeMHOro
ynaayTt, GUHULLMPOBAB B «KpacHOW 30He». WMHBECTOpbl AO0/MKHbI TPe3Bo
B3MNIAHYTb Ha MPOMCXOAALLEE, aKLMWM NepenposaHbl A0 npeaena, nostomy
pe3Koro nNajeHus B cpeay He Npousonaer.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
8.4% 8.3% =
21% 2.2% A 4
0.9% -0.6% =
0.3% -2.1% =

-1.967 mnH. 1.336 maH. 6app. ?
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KapTuHa gHA

Poccuiicknit GoHAOBBIN PbIHOK BYepa BeCb AeHb 6pPOcano U3 CTOPOHbI B CTOPOHY. B TeyeHue AHA OTeyecTBEHHble MHAEKCbl TO pocau Ha 1,5-2%, To naganu Ha
COM3mMepuUmMyro Be/IM4MUHY, NONyTHO o6HoBMB AByxXxmecAaYHble MUHUMYMbI. MaHuyeckme HaCTpoeHuA He NMOKMAAT 6Mp)Kl4, CNINWKOM Hal'lpﬂ)KeHHOﬁ ABNAeTcA
cUTyauma B MMPOBOWM 3KOHOMMKe, KoTopas 61M3Ka K Kpu3ucy, Aa v cobbiTua BHYTpU Poccun He A06aBnstoT nos3utuea. MHOCTPaHHble UHBECTOPbI MOKUHYAN
pOCCMﬁCKMﬁ PbIHOK aKLl,VIﬁ, HO MOKa najeHue He 3aBeplieHOo, B4epa Mbl BUAE/IN INLWb OTCKOK, KOTOPOMY Aa/in WAHC ONTUMUCTUYHDbIE OXXNAAHUA OT 3aceaHuAa
®PC 1 yaauHble UTOMU pasmeLLeHna UCNaHCKnx obanraumii.

Mo ntoram BTOpHUKa MHAEKC MMBE Bbipoc Ha 2,12% po 1378,56 nyHKTOB, MHAEeKC PTC npubasun 1,72%, coctaBus Ha 3akpbiTe 1387,13 nyHkToB. /lugepamu
pocTa CTanu BOCCTaHaBAMBaBlIMECA mocne obBana HakaHyHe akumu «CbepbBaHka» (+3,53%), «PocHedTn» (+3,35%), «/IYKOW/Ma» (+2,06%), «TpaHcHedTU»
(+2,37%), «TaTHedTU» (+3,79%) 1 «Hopuabckoro Hukensa» (+5,87%). HemMHOrMm Xyye pbliHKa, HEB3UPas Ha NO3WUTUBHbIE HOBOCTM, 3aBepLIMA TOPrK «lasnpom»
(+1,36%).

CerogHa, Ha Haw B3rAf4, POCCMICKUIA GOHAOBBLIN PbIHOK HAKOHEL-TO W3BGEXUT NNXOPAJOYHbIX ABUKEHMUMN, HO, MOXOXE, YTO WMHAEKCbl HEeMHOro ynaayT,
GUHMILMPOBAB B «KPacHOM 30He». MHBECTOPbI A0/IKHbI TPE3BO B3I/IAHYTb Ha NMPOUCXOAALLEe, aKLMM NepenpoaaHbl 40 Npeaena, No3TOMy Pe3Koro nageHus B
cpeay He npousonaer.

OCHOBHble HOBOCTU U cO6bITUA

m [naBa gonrosoro genaptameHta MuHuctepcTBa ¢uHaHcoB Poccum K.BbILWKOBCKUI 06BABMA BYepa O TOM, YTO CTpPaHa FOTOBWUT BbiMyCK eBpoobauraumii B
Havane 2012 ropa, coobuiaer Reuters. Mo ero cnosam, MuHOWH 3aBepwaeT paboTy Hag pasmelleHMeM, KoTopoe byaeT npoBefeHO, HeCcMOTpA Ha
HeonpeaeNneHHOCTb TeKyLLeN PbIHOYHOW CUTyaumn. Mpu 3TOM r-H BbILLKOBCKMIN NOAYEPKHY, YTO NAaHUPYeTCA BbIMyCTUTb 061MraLumM Ha MaKCMMasbHO AJIMHHBIN
CPOK MMEHHO 13-3a NONOXKEHUA AeN Ha pbiHKe. OH He CTa/l YTOYHATL NpeanosiaraeMblit 06bem 3aMMCTBOBaHWIA, HANOMHUB, YTO BEPXHAA rPAHMLIA pa3MeLLeHuni
Ha BHeLWHMX pbliHKax Ha 2012 rogy ycTaHOBAEHA Ha OTMeTKe B 7 MApA. A0AA. Takke r-H BbIWKOBCKMI coobwu, 4To 06bem BHYTPeHHMX 3aimos B 2012,
BO3MOXHO, ByaeT cHUxXeH Ha 200 mapa,. pybneit ¢ 3annaHUMpPoBaHHbIX 1,8 TPAH.

Poccusa rotoBuTCA K CBOEMY MepBOMY CEpPbe3HOMY pasmelleHuto eBpoboHzoB ¢ 1998 roga. B mpownom rogy MuHOUH NpoBen HECKONbKO «MUIOTHbBIX»
pasmelLEeHNiA, Tenepb e BAACTH, MOXOXKe, FOTOBATCA K Npofaxe obauraumii Ha AOBONbHO CONMAHYIO CYMMY B Lienax GUHaHCUPOBAHUA BEPOATHOro AeduunTa
6roaxerta. Focaonr Poccun He npesbiwaet 15% ot BBIM, No3TomMy AaHHbIM MHCTPYMEHTOM ceiiyac MOXKHO M0/1b30BaTbCA $pakTUYecKn 6e3 orpaHUYeHUi, XepTeoit
NpecnoByTOro JONTOBOrO KPM3MCa Hallel CTpaHe cTaTb Kak MUHUMYM B 6/1MKalLIMe rofbl He CyXAeHO.

m OAO «la3npom» BO BTOPHWUK MOMY4YU/ COBMELLEHHbIE JIMLEH3UM Ha FEO/IOTMYECKOe WU3yYeHUe Heap, passedy U A06bldy NPUPOAHOTO rasa Ha YeTbipex
MECTOPOXKAEHUA, PACNONOKEHHbIX B AKYTUM, NepeaaeT «MHTepdakc». O6bem 3anacos rasa Ha AaHHbIX MECTOPOXKAEHUAX OLLEHMBAETCA B NPUMeEPHO 165 mapa,
KyOOMETPOB, UTO HEMHOTMM MEeHbLLE rof0BoW A06bIYM SHEpProHocuTena «fasnpomomy.

B To e Bpems, 3amecTutenb [lpeacesatens npasneHus «lasnpoma» A.MefBenes 3afBMA, YTO MOHOMOAMUA B G/umKaiillee BPeEMA OXWAAET MONYYEHWUA
paspelweHuna MNpasuTenbcTa Typuum Ha NPokAaaKy rasonposofa «HOKHbIM NOTOK» B ee IKOHOMMYecKol 30He. Mo ero cnosam, ceiivyac B YepHOM Mope yke
BeAyTCcA paboTbl N0 NOATOTOBKE TEXHWUYECKOrO aHanW3a MpoeKTa, U A0 KOHUA roga odpuumanbHoe cornacve Typuum Ha NPOKNAAKY rasonposBoja MOXeT 6biTb
nosly4eHo.

m OfHa 13 KpynHenwmx poccuiicknx Hedtegobbisarowmx komnaHmit OAO «TaTHedTb» coobLmaa BYEPA O NMOAYYEHUN MO UTOTAM NEPBbIX 9 MeCALEB TeKyLLero
roga ynctoit npubbiam no US GAAP B pasmepe 1,567 mapa. Aonn., 4To Ha 47% npesbilwaeT 3HaYeHne, 3adUKCMpoBaHHOE B aHA/IONTMYHOM Mepuoje NpoLUIoro
rofa. Bbipyyka opraHu3auuu yBenmMumaacb B OTYETHOM nepuoge Ha 39%, pocturHys 15,565 mapa. gonn. BbicokMe LeHbl HA «4yepHoe 3010To» obecneunnu
«TaTHedpTU» KpaliHe ycnelHble GUHAHCOBbIE MOKA3aTeNn 3a TPU YETBEPTU rofa, HO Pe3KUid PoCT 3aTpaT BMmecTe C yObITKaMK OT BOEHHbIX AelcTBUI B JINBUK
OrpaHuYnIN yBeauyeHne NpmubbInmn 1 BbIPYYKK.
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KapTuHa gHA

Bo BTOpHMK Ha Beaylmx GOHAOBbLIX MAOLWAAKAX MAaHETbl rOCNOACTBOBAN CAepXKaHHbIM onTumuam. C oAHOW cTopoHbl, B EBpo3oHe mpogoskaer bywesaTb
[0r0BOI KPU3NC, @ MHBECTOPbLI FOTOBATCA K MAacCOBbIM CHUMXEHUAM KpeAUTHbIX PEMTUHTOB 1 peL,eccuy B SKOHOMUKe, 4TO NpoBoumMpyeT pacnpogaxu. C gpyroi
K€, UTOTN COCTOABLLEroCA ayKLMOHA N0 pasMeLLEHUIO MCMAaHCKKUX 06uraumii BCeNAOT HaAEeKAY Ha Bbi3goposseHve EBponbl, U BECb AeHb UTPOKM NpebbiBany B
TOMUTENbHOM OXMAaHUW 3acegaHua OPC, KOTOpoe, Ka3anocb, AacT CTUMYA AR YBEPEHHOTO pbiBKa BBepx. EBponeiickue nHaekcol FTSE (+1,15%), DAX (-0,19%)
n CAC (-0,35%) npaKTU4Yecku Becb AeHb NPOBE/M B «3eNeHON 30He», AWlb K Beyepy OHM, 33 UCKAOYeHUEeM BPUTAHCKOTO MHAWMKATOPbl, OTKATUAUCL BHMU3,
cobbITHA B JlbeXe CTasn NOBOAOM ANA NPOoAaX. Mexay Tem, ye nocne 3aBeplleHna Topros Ha bupkax Craporo CBeTa NOABMBLUMECA CNYXM O HECOrNacuu
A.Mepkenb ¢ pacwmpeHnem ctabooHaa ESM Bbi3Banu peskuii pocT A0XOAHOCTeW 06/auraumii, ctaBkM no 10-neTHUM UTaNbAHCKMM BoHAAM BrnepBble 3a ABe
Heaenun NpesbICUAN 7% rofoBbIX, YTO HE MOXET He pafoBaThb.

He noatsepauna Bce oNTUMUCTUYHBIE Hadexabl nHBectopos U ®PC, nosuuma Gegpesepsa 3a MecAL, NPAKTUYECKM HE U3MEeHMach, HO BeAOMCTBO b.bepHaHke
[0MNYCTUAO BO3MOXHOCTb HOBOTO CTUMYMPOBaHUA 3KOHOMMKM CLUA. AMEpUKaHCKMe MHAEKCbI OTPearnpoBaan Ha UTorM 3acefaHus nageHvem, Dow Jones (-
0,55%), S&P (-0,87%) n NASDAQ (-1,26%) 3aBepLumnin Topru B MuHyce. CHOBa TAHY/IM MHAWKATOPbI BHW3 aKLMMW KPynHerwmnx 6aHKoB.

Bpasunbckuit BOVESPA (+0,26%), 3akpbiBwuiica ewe Ao nybavkaumm wutoros 3aceganuna ®PC, usbexkan nageHus. A3MaTckue MHAEKCbl ABWMXKYTCA CerogHs
pa3HOHanpaBAeHo, HO M3beraloT peskux KonebaHuii. Bece-Takn Pegpeseps rotoB CTUMYNMPOBaTb SKOHOMMKY, HO cobbITUA B EBpone onTummnama fobasutb He
MOTYT.

OCHOBHble HOBOCTU U CO6bITUA

m [N1aBHbIM COBbITUEM MUHYBLLETO BTOPHWUKA CTas0 odepeaHol 3acegaHne PPC, nocne KOTOPOro, Kak OXMAANO0Ch, PIHOK NONYYUT AOMNOSHUTE/IbHbIE CTUMY/IbI
ana pocta. Pegpeseps NpPUHAN pelleHWe OCTaBUTb 6e3 M3MEHEHMI BeSIMYMHY NPOLEHTHOM CTAaBKM Ha PEKOpAHO HuM3Kom yposHe B 0-0,25%, ewe pas
noATBEPAVB HaMepeHue yepyKnBaTb ee Ha 3TON OTMeTKe Kak MUHUMYM elle nonTopa roga. O6bem Bbikyna obaurauuii TakKe He U3MEHWUACA, OH COCTaB/AeT
400 mnpa. ponn. OTMeTUM, YTo 60NbLIAA YaCTb aHA/IMTUKOB HE OXKUAANA KaKUX-IMBO NepemeH B AaHHbIX NOKa3aTensx.

Wtorosoe 3asBneHne ®PC NpaKTMYECKM He OTINYAeTCA OT KOMMIOHMKe MO UTOram 3acefaHuAa MecAYHOM AaBHOCTU. LleHTpobaHK CHOBa OTMETU/I YMepPEeHHbIH
POCT amepUKaHCKOM SKOHOMMWKM, NPU 3TOM YTOYHMB, YTO BbiCOKasa 6e3paboTuua u Npobnembl Ha PbIHKE HEABUMMKMMOCTU caepxuBailoT nogbem. Peapeseps
TaKXe npeaynpeaun o puckax ans CLUA ot gonrosoro kpusuca B EBpone, KOTOpbI NPeACTaBAAET CePbe3HYIO Yrpo3y AN SKOHOMMKM LLITaToB. B TO e Bpems,
®PC coobLmna o roTOBHOCTU NMPUHATH AONOAHUTEIbHBIE MEPbI CTUMY/IMPOBAHUA SKOHOMUYECKOTO POCTa, HO MPOU3OMAET 3TO HE paHee Yem Yyepes mecALl,.

m HecMoTpA Ha NPUHATbIE eBPOMNECKUMM InAepaMm Ha NPOLLON Hefene NOCTaHOBAEHUA, A0IFOBOI Kpusnc B EBpo3oHe NpofosKaeTcs, U KOHL@ emy noka He
BUAHO. Buepa ouepesHoe pasmelleHne obaurauuin nposesna oaHa M3 Hanbonee NPobaemMHbIX CTPaH pervoHa — Ucnanua. Magpuga npusnek 4,94 mnpa. espo
npwv 3annaHUpPoBaHHbIX 4,25 mapa. nyTem npogaxu 12- n 18-mecauHbix 0b6auraumii. Mpu sTom AOX04HOCTM BOHA0B MO CPABHEHMUIO C aHANOMUYHBIM aYKLMOHOM
MeCAYHOM AaBHOCTM ynanun noytu Ha 1%, cnpoc npesbicua npegsoxeHune B 5 pas. Obanraumm co cpokom noraleHunsa B 91 aeHb pasmectun Byepa EBponelickuit
doHp, drHaHcoBow cTabunbHocTU. O6bem npoaaku coctasun 1,97 mapa. espo npu ctaske B 0,22% rofoBbIX.

KommeHTHpys utorn cammuta nngepos EC, rnasa EBpokomuccumn HK.M.Bapposy 3asasun, uto EBpocoto3 naaHWpyeT B3aMMOZencTBOBaTb ¢ BennkobputaHum,
4YTO6bI HOBOE PMHAHCOBOE COrNalleHne YA0BNETBOPAIO MHTEPECaM BCEX eBPOMENCKux CTpaH, nepesaet Reuters. HanoMHUMm, 4To »KecTKkaa nosmuma JIoHAOHa He
No3BO/IM/A NPUHATbL Ha cammuTe «BloAKeTHbIN foroBop» B pamKkax Bcero EC. [pn 3Tom NOABUAKCH CIyXM O TOM, YTO PYKOBOACTBO EBpOcoto3a HamepeHo yepes
WpnaHamnio HagaBuTb Ha BpUTaHCKKUe BNACTU AN1A UX 0A00peHuA.

m Mo coobuweHuto Munuctepctea Toprosam CLUA, o6bem poO3HMUYHLIX NPOAANK B CTpaHe B HOABpe 3Toro rofa Bblpoc Ha 0,2% B MECAYHOM BbIPAXKEHWUU NpuU
oXuaaswemca ysenuyeHun Ha 0,6%. B TO e Bpems, MO MepecMOTPEHHbIM AaHHbIM, B OKTAGpe npogaxu B CLUA Bbipocan Ha 0,6%, a He Ha 0,5%, Kak
coobwanocb paHee. OTMETUM, YTO 06bEM PO3HUYHblE MpoAax B LUTaTax HenpepbiBHO pacTeT BOT y)Ke B TeYEHME MATU MecsAueB, HO B HOsbpe 6biau
3adUKCMPOBaHbl MUHUMAJIbHbIE TEMMbI YBEIMYEHUSA 3@ 3TO BPEMS, HECMOTPA Ha TPAAMLMOHHbIV NO3UTUBHLIN 3ddEKT ANA NoKasaTensa oT [Ha bnrarogapeHus u
Ha pe3Koe COKpalleHWe ypoBHA 6e3paboTuubl. TeM He MeHee, aMepUKaHCKas 3KOHOMMUKA, MyCTb M He CamMbiMU ObICTPbIMKM TEMMAMM, HO MPOAO/IKAET
BOCCTAHOBJ/IEHWE, YUTO HE MOKET HE PafoBaThb.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




